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The Sinclairs Story

Sinclairs Hotels Ltd (NSE: SINCLAIR, BSE: 523023 ) is a hospitality company
focused on the ownership and operation of hotel properties, emphasizing
efficient, scalable operating models .
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Our Brand & Mission

Sinclairs blends : ! ) i Qradition  of
heartfelt hospitality with modern
amenities and service excellence

Our mission Is to curate a collection of
value -driven  properties that reflect
local culture and deliver memorable
guest experiences
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The Sinclairs Logo
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The five petals in the logo symbolize the five
principal seasonshuwinter, summer, monsoon,
spring, and autumn .

The * %9 ! xatodr palette of yellow and green
reflects its core values: yellow conveys joy,
energy, and happiness, while green represents
nature and is a universal symbol of growth .
Together, these colours express optimism,
vitality, and a sense of continuous progress .




Business Highlights & Strengths

Diversified  Portfolio : Presence in key tourism circuits with authentic local appeal .
Consistent  Growth Track Record : Demonstrated multi -year sales and profit growth .
Financial Discipline : Strong EBITDA margins underpinned by efficient operations

High Promoter  Confidence : Promoters hold a majority stake, with no pledged
shares, reflecting long -term commitment

Shareholder Returns : History of dividends and share buybacks .
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Geographical Footprint

The company operates a portfolio of ten hotels and resorts across prominent leisure and
heritage destinations across India, including Burdwan, Siliguri, Darjeeling, Kalimpong,
Dooars, Gangtok, Ooty, Port Blair, Udaipur, and Haldighati (in the outskirts of Udaipur)

Burdwan ' : . z2zLt-.
) Fr2 9 #7 23" %f - - fsBrves dsthe gatevad to popular hill destinations such as
Bengal celebrated for its rich cultural Darjeeling, Kalimpong, and Sikkim, as well as
heritage. neighbouring Nepal, Bhutan, and Bangladesh.
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Nestled in the foothills of the Kanchenjunga
enchants visitors with its

range, Darjeeling

mist -covered mountains, aromatic tea
gardens, old -world charm, and breathtaking

47 .52
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Kalimpong is a charming hill town
renowned for its vibrant flowers,
tranquil atmosphere, panoramic views,
and unparalleled natural beauty.




The Dooars region is known for its
rich wildlife, expansive deciduous
forests, and rolling tea plantations.
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Perched along a mountain ridge, Gangtok
Is a popular family holiday destination in
Northeast India, captivating travellers with
its scenic beauty, spiritual heritage, and
lively cafés.




Set against the Blue Mountain
range, Ooty ( Ootacamund )is
famous for its picturesque
landscapes, pleasant climate, and
fragrant eucalyptus forests.
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Port Blair is an inviting year  -round
holiday destination and the ideal base for
exploring the Andaman Islands, with its
blue seas, tropical rainforests, and clean,
refreshing air appealing especially to
nature lovers.




M

Udaipur, 1! "' 51! 92 : Haldighati , located about 40
<91.2F7 ©2 0o | I i 3 2kilometres from Udaipur, is a historic
ornate pa|aces’ serene |akeS, mountain pass in the Aravalli Range
and vibrant markets. and a symbol of Rajput valour and
pride, drawing visitors with its deep
historical significance.
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Our Hotels:

e
* Sinclairs Burdwan Sinclairs Gangtok

. ol
* Sinclairs Siliguri Sinclairs Retreat Ooty

* Sinclairs Bayview Port Blair

* Sinclairs Darjeeling

el _
* Sinclairs Retreat Kalimpong Sinclairs Udaipur

* Sinclairs Palace Retreat

* Sinclairs Retreat Dooars Udaipur
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Our commitment to a sustainable future

We are dedicated to promoting positive  and
sustainable development that supports a clean and
healthy environment

Our initiatives include:

Extensive tree plantation programs — b
Water conservation measures such as rainwater Ry 4 5 FE
harvesting i TR 1
Replacing traditional incandescent bulbs with Fl il
energy -efficient LED lighting

Using organic, locally sourced ingredients to

reduce transportation  -related emissions

Reducing waste through recycling initiatives

Empowering and supporting local communities

Al ! {
|
1
|
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Our Promoters

The two brothers,  Dr. Niren Suchanti and Navin Suchanti, along with their families, collectively
own 62.66% of the company. They have been leading Sinclairs for over 35 years.

2nd February 2026



Our Management Team

A Preeti Suchanti Khicha - Vice President , Marketing

A Swajib Swapan Chatterjee - Chief Operating Officer
B L Soni - Chief Finance Officer
Ashis Kumar Chatterjee - Project & Procurement Manager
Somnath Das - Deputy General Manager - Sales

Rumpa Bhattacharya -Assistant General Manager (Reservations & Revenue)
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Head of Operations

A Prantik Sengupta - Sinclairs Burdwan

A Samrat Sarkar - Sinclairs Siliguri

A Sohan Chatterjee - Sinclairs Retreat Dooars

A Zigme Bhutia - Sinclairs Darjeeling

A Akash Deep Saha - Sinclairs Gangtok

A Arnab Chakraborty - Sinclairs Retreat Kalimpong
A Nilavra Sanyal - Sinclairs Retreat Ooty

A Navneet Gupta - Sinclairs Bayview Port Blair

A Ajoy Saha- Sinclairs Udaipur

A Shubhajit Sen - Sinclairs Palace Retreat Udaipur
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RO# J%' 7' 3. %2

62.66%

62.66%

62.78% General
Promoter Public

Group 37.34%
62.84% 62.66%

56.96%

52.28%

Promoters have high stake, reflecting their confidence in the Company. The shares are not pledged.
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Rs. in lakh

. . up to
Financial I 1 I ) N e
Highlights

E B 1D T A before exceptional 1988.67| 2451.10, 3134.17| 2537.12 1493.92 1021.10
item

Eceptonalien | || e | | -

Share Capital 1025 20 1025 20 1025 20 543 00 557 00 557 00

Ol Sl _ 10824.33 | 10234.72
(excluding revaluation reserve) 9356.44 | 11962.37 | 10347.62 | 9850.22

11849.53 11259.92| 10381.64 | 12505.37 |10904.62 (10407.22

Dvidend | | oW _so _ 7o%| 5| dow
8870.45| 7854.00| 7181.819202.03 | 6976.90 | 6230.58
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Operations for quarter and nine months ended December 31, 2025

Various sales initiatives taken by the Company has borne fruit as is evidenced by the
results of the third quarter .

Operating quarterly revenue at Rs. 1780.49 lakh, is up by 23.40 %as compared to the same
period last year .

Siliguri, Chalsa , Ooty, Port Blair and Udaipur Palace properties performed  well, while
Darjeeling and Udaipur units lagged behind .

The investment portfolio has been restructured, and it is expected to give better returns in
the ensuing quarters .

The working for the fourth quarter is expected to be strong .
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Recent Strategic Initiatives

Launch of Sinclairs Palace Retreat Udaipur -

Opened in August 2025, this flagship property enhances destination appeal with a large
banquet and wedding venue, expanding our event -driven revenue streams.

Expansion Plans -

Targeting an increase in room inventory and broader footprint. Plans include
addition of new rooms in Chalsa (Dooars) and Kalimpong.
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Our Unique Strengths

High Profit Margin

EBIDTA Margin
Up to Q3 2025 -26

FY 2024 -25

FY 2023 -24

Five years average

Consistent Growth
Sales Growth3 -year CAGR: 20.78 %

Profit Growth3 -year CAGR: 25.31 %

Price Earnings Ratio: 29.84 (Industry average 86.43)
Return on Equity: 12.53 % (ason 31 st March 2025)

*The margins are lower on account of initial losses of Udaipur Unit
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Net Profit Margin




Consistent dividend since last 16 years

Total dividend paid by the Company utilising its General Reserves Rs. 5193.49 lakh

180%

60%

40% 40% 40% 40% 40% l 40%
' FY Fy Fy Fy

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2022 2023 2024 2025
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Buyback of Shares

25th October 2023

Third buyback of 1520,000 equity shares of face value of Rs. 2 each at a price of Rs. 200

per equity share payable in cash. Total payout Rs.30,40,00,000 excluding E' R( 9 ! sfexpenses
for the Buyback and tax.

27th April 2022

Second buyback of 7 ,00,000 equity shares of face value of Rs. 2 each at a price of Rs.143 per

equity share payable in cash. Total payout Rs.10,01,00,000 excluding E' R( 9 ! sfeXpenses
for the Buyback .

17%h October 2013

Buyback of 4,95,222 equity shares of face value of Rs. 10 each ata price of Rs. 390 per equity

share payable in cash. Total pay - out Rs.19,31,36,580 excluding E' R( 9! 722 .6(.!2.2
Buyback.
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1:1 Bonus Issue

30th January 2024

2,56,30,000 Bonus Equity Shares of Rs. 2 each in the ratio of 1.1out of its free reserves
created out of profits issued and allotted to the shareholders

Reward to Shareholders

The Company has rewarded its shareholders with Rs.11163 crore in form of payment
of dividend and buyback of shares since year 2009 .
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Plimsoll

The 2025 edition of the Plimsoll Report on Indian Hotels and Resorts examines the latest
results achieved by the 287 companies in Indian market and gives interesting thoughts on
market trends over the next 12 months .

Findings from the report of the 287 leading companies in the market :

A Sinclairs is one of the most profitable in the Indian market
A Sinclairs has achieved a strong performance rating.

A Sinclairs is among the companies with the lowest risk of failure.
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Our plans ahead

V Expanding footprints in the state of Rajasthan

V Present Room Inventory of 581 keys is targeted to increase to around 700 rooms
by FY 26 -27
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Tripadvisor Ranking - high standards of service

Ranking as or-ebruary 2026
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Tripadvisor - Awards of excellence

Tripadvisor

Travelers’
Choice Awards

Sinclairs Retreat Dooars

Tripadyvisor
Travelers’
Choice Awards

NE)
N\

Sinclairs Burdwan
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Tripadvisor
Travelers’
Choice Awards
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2025

Sinclairs Retreat Ooty

Tripadvisor
Travelers’
Choice Awards
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2025

Sinclairs Siliguri

Tripadvisor
Travelers’
Choice Awards

\ /,

4—‘?‘-.""-

2025

Sinclairs Darjeeling

Tripadvisor
Travelers’
Choice Awards

Sinclairs Gangtok




Booking.com - Awards of excellence

Awarded to Awarded to Awarded to

Sinclairs Gangtok Sinclairs Retreat Sinclairs Burdwan
Kalimpong

8.1 8.8

Booking.com
. . out of 10 ) out of 10
Traveller Review Awards 2025 Traveller Review Awards 2025 Traveller Review Awards 2025

Booking.com Booking.com
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SINCLAIRS

BURDWAN

Located on NH2, unquestionably the
premier address in town.
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SINCLAIRS BURDWAN

I + I
T R 30 years lease + renewable

Leasehold as per defined formula

20
s
gy

No. of additional rooms Yes
possible

1200 + 2007
1357
75
1050

No. of Banquets

* Covered Deck
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SILIGURI

F7, %- 1", $,. 09
acclaimed hotels :
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SINCLAIRS SILIGURI

Ownership - Freehold/ Freehold
Leasehold

2.47
56,046
1976

Land Area (in acres)
Built -up Area (in sq ft)
Year of property completion

#Room & Sizes for each category:
Premier # Rooms
Size (sq ft)
Suite # Rooms
Size (sq ft)
Total No of Rooms

I
I I

49

No. of additional rooms Yes
possible

810 + 490*
38 + 28*

Restaurant Size (sq ft)
No of covers

No. of Banquets

* Covered Deck
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SINCLAIRS

DARJEELING
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SINCLAIRS DARJEELING

Ownership - Freehold/ Leasehold

and Area (In acres
Bullt -up Area (in sq ft
Year of property completion
#Room & Sizes for each category:
Deluxe # Rooms
1ze (sq
Premier # Rooms
1ze (sq
uite
1ze (sq
R o o m with terrace
1ze (sq
Total No of Rooms

Freehold

K=

N

N

No. of additional rooms possible

Restaurant Size (sq ft
No of covers
Coffee Shop / Barb Q (sq
Lounge with Bar (sq
No. of Banquets
Size (sq ft)

987 + 432*
460 + 12*
224
485

]
— swewam e
 PemersRooms 20
I 1 I B
I N S
[ Roomwmiemace | 1T
sSweeam s
[ TomNoorRooms | a7
| Noofaddionalroomspossble | MNo |
Noorwows [ @ I
| CofteeShop/BarbQ(sqft) [ 224
[ NoorBanges [ 1

1,000

* Covered Deck
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SINCLAIRS RETREAT

KALIMPONG

An ldyllic Escape for Nature
Enthusiasts
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SINCLAIRS RETREAT KALIMPONG

Ownership - Freehold/ Leasehold Freehold

and Area (In acres
Built -up Area (in sq
Year of property completion
#Room & Sizes for each category:
Premier # Rooms
1ze (sq
uite # Rooms
1ze (sq
Attic # Rooms
1ze (sq
Wooden Cottage #
1ze (sq
otal No of Rooms

53,795

-
>

Ul O B
-h. -.l

gl
(@

N
00

No. of additional rooms possible Yes

Restaurant Size (sq 1,955 + 875*
offee Shop / Barb Q (sq ft 615
Bar (sq ft
No of covers
No. of Banquets
Size (sq ft)

58 + 16*

3,828

* Covered Deck
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SINCLAIRS RETREAT
DOOARS

Where Nature Shines at its Best
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SINCLAIRS RETREAT DOOARS

99 years lease with
option to perpetually
renew every 99 years

Ownership - Freehold/
Leasehold

:
e

Year of property completion 099
5

507
252

No. of additional rooms possible Yes

076+ 240"
265

55 + 35°
6,000+ 160015007300

\l
[

* Covered Deck
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GANGTOK

Paradise of the Northeast
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SINCLAIRS GANGTOK

Ownership - Freehold/ Leasehold

and Area (In acres
Bullt -up Area (in sq T
Year of property completion
FRoom & Sizes for each category:
Deluxe # Rooms
1ze (sq T
Deluxe Family # Rooms
1ze (sq
Premier # Rooms
1ze (sq T
uite # Rooms
Size (sq ft
Valentine # Rooms
Ize (sq ft
Total No of Rooms

No. of additional rooms possible

Restaurant Size (sq ft
Coffee Shop / Barb Q (sq
Bar (sq
No of covers
No. of Banquets
Ize (sq 1t

9 years lease

O
N
-
-
O

Z
o

1,933 + 37/8**
1,716
1,978

o0 + 10

I
[
[
[t ) (-
I I T L -
[ = =
I
| 000000 Size(say 000 0009 00
|  Valentne#Rooms | 00004 00000
00 Swze(sqw) 00O} 00340 0
|  TotalNoofRooms | =~ 60 |
| RestaurantSize(sqft) | = 1933+37/8%
| CoffeeShop/BarbQ(sqf) | 1716 |
22222 Bar(sqm 0000 0 00O19/8 00
| = Noofcovers | = 66+16™
|  No.ofBanquets | = 2
. sSize(sqm | 2240+600

240+600

* Each Family Roomis 2  -rooms combined making it 8 -rooms
** Open Deck
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Nestled in the Nilgiris
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