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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

EQUITY SHARES OF SINCLAIRS HOTELS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH

TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (Public Announcement’ o *PA) is being made pursuant to the provisions of Regulation

7(i) of the Securities and Exchange Board of India (Buy-Back of Securies) Regulations, 2018, for the time being in

force and includes any statutory modifications and amendments from time to time (the *SEBI Buyback Regulations’)

and contains all the material information and disclosures as specified in Schedule Il read with Schedule | of the SEBI

Buyback Regulations.

CASH OFFER FOR BUYBACK OF UPTO 7,00,000 (SEVEN LAKH ONLY) FULLY PAID UP EQUITY SHARES OF

FACE VALUE OF ¥ 2I- (RUPEES TWO ONLY) EACH AT A PRICE OF ¥ 143/- (RUPEES ONE HUNDRED FORTY

THREE ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH TENDER

OFFER ROUTE.

Certain figures contained in this PA, including financial information, have been subject to rounding-off adjustments.

Al decimals have been rounded offto two decimal points. I certain instarices () the sum or percentage change of

such numbers may not conform exacly o the totalfigure given; and (i) the sum of the numbers in a column or row i

certain tables may ot conform exactly o the total figure given for that column o row.

1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE:

1.1 The Board of Directors of Sinclairs Hotels Limited (the “Company’) (which expression shall include any
committee constituted and authorized by the Board to exercise its powers) at its meeting held on Tuesday,
26 April 2022 (‘Board Meeting’) approved the buyback of pto 7,00,000 (Seven Lakh Only) ully paid up equity
shares of 2 2/- each (Rupees Two Only) (representing 2.51% of the total number of equity shares in the paid up
equity share capital of the Company as on 31 March 2021) at a price of % 143/- (Rupees One Hundred and Forty
Three Only) per Equity Share (Buyback Price’) payable in cash, aggregating to ¥ 10,01,00,000/- (Rupees
Ten Crores and One Lakh Only) (‘Buyback Offer Size’) (excluding Company’s expenses incurred or to be
incurred for the Buyback like filng fees payable to SEB, advisorsllegal fees, public announcement publication
expenses, printing and dispaich expenses and other incidental and related expenses, ransaction costs such
as brokerage, securiies transaction tax, goods and service tax (GST), stamp duty, etc.) representing 9.93%
of the aggregate paic-up equity share capital and free reserves as per the Audited Financial Statement of the
Company for the financial year ended 31 March 2021 (which is within the fimit of 10% of the aggregate of the
fully paid up d free reserves of the C ) , through the Tender
Offer route (Tender Offer)as prescrbed nder the SEB Buybzck Reguiaions from the equity sharcholders/
beneficial owners who hold equity shares as on the Record Date ie., Friday, 13 May 2022 (hereinafter referred
to as "Eligible Shareholders’).

1.2 The Buyback is in accordance with Article 88 of the Artcles of Association of the Company and the provisions
of Section 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 as amended, (the
“Act’Companies Act’), the Companies (Share Capital and Debentures Rules), 2014 to the extent applicable
(the “Share Capital Rules’) and in compliance with the Securiiies and Exchange Board of India (Buy-back
of Secuiies) Regulations, 2018, as amended (the *SEBI Buyback Regulations’), the Securities and
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d. No equity shares or other specified securies in the Company were either purchased or sold (either through the
stock exchange or off market transactions) by any of the (i) Promoters and Promoter's Group: (i) irectors of the
promoter group company; and (i) persons who are in control of the Company and Directors / Key Managerial
Personnel of the Company during a period of six months preceding the date of the board meeting at which the
Buyback was approved i.e., 26 Aprl 2022 and from the date of the Board Meeting tl the date of this Public
Announcement

8. INTENTION OF THE PROMOTERS AND PERSONS IN CONTROL OF THE COMPANY TO TENDER EQUITY

SHARES IN THE BUYBACK:
In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have
an option to participate in the Buyback. In this regard, following persons belonging to the Promoter and Promoter
Group and persons in control of the Company have expressed their intention to participate in the Buyback vide
their letters dated 26 April 2022 and may tender up to an aggregate maximum of 1,75,01,935 Equity Shares or
such lower number of Equity Shares in accordance with the provisions of the SEBI Buyback Regulations.
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CONFIRMATION FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND
COMPANIES ACT:

all equity shares of the Company are fully paid up:

the Company shal not issue and allot any equity shares or specified securlties (including by way of bonus
orconvert any ouisandng ESOPS/uisanding stuments o Equly Shares)fom he dal ofesovion
passed by the Board of Directors approving the Buyback il the expiry of the Buyback peri

the Company shall not raise further capital for a period of one year from the expiry of the Buyhack period
except in discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debentures into Equity Shares;

that the aggregate amount of the Buyback i.e., X 10,01,00,000/- (Rupees Ten Crores and One Lakh Only)
does not exceed 10% of the total paid-up equity capial and free reserves as per the audited financial
statement as on 31 March 2021;

that the maximum number of equity shares proposed to be bought back under the Buyback Le. 7,00,000
(Seven Lakh Only) equity shares, does not exceed 25% of the total number of shares in the paic-up equity
capital s per the audited financial statement as on 31 March 2021;

the Company has not undertaken any Buyback in the last 12 months;

the Company shall not Buyback the locked-in equity shares or other specified securities, if any and
non-transferable equity shares or other specified securies, if any,tl the pendency of the lock-in o tl the
equity shares or other specified securities become transerable;

the Companysall ol Buac s Equiy tare o anyprson ough egotted eal herernorof
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of the Buyback.
i) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;
the Company shall not withdraw the Buyback after the draft letter of offr is filed with SEBI or public
announcement of the Buyback is made;
the Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of

the Company is ot in default of any repayment of deposits accepted either before o after the

‘The Buyback will not result in any benefit o the Promoter and Promoter Group o any Directors of the Company
except 1o the extent of the cash consideration received by them from the Company pursuant to teir respective
participation in the Buyback in their capacily as equiy shareholders of the Company and the change in their
sharefolding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares
which willlead o reduction n the equity share capital of the Company, post Buyback.

‘The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group intend
to tender are set-out below:

1. MrNavin Chand Suchanti

of the Act, interest payment thereof, redemption of debentures or preference shares or
payment of dividend to any shareholder, or repayment of any term loan o interest payable thereon to any
financial insttuton or banking company;

the debt equity atio of the Company after the Buyback will be within the limit of 2:1 s prescribed under
the Act;

the Equity Shares bought back by the Company will be extinguished in the manner prescribed under the
SEBI Buyback Regulations and the Act within 7 (seven) days of the expiry of the Buyback period:
the Company shall not directly or indirectly aciltate the Buyback
a. through any subsidiary company including its own subsidiary company; or
b. through any investment company or group of investment companies.
The consideration for the Buyback shall be paid only by way of cash;
As per Regulation 24({)(e) of the SEBI Buyback Regulations, the mermbers of the promoter and promoter
group and their associates shall not deal In the shares or other specified securites of the Company in the
stock exchange or off-market, including infer-se transfer of shares among the promoters during the period
from the date of passing of the Board Resolution il the closing of the Buyback offer.
The Company shall not utiise any funds borowed from banks or financial insttutions in fuffling its
obligations under the Buyback;

dinalthe relation to the Buyback shall be true, material and
factual and shall not contain any mis-statements o misleading information.
CONFIRMATIONS FROM THE BOARD:
The Board of Directors of the Company have confirmed that they have made a full enquiry into the aftais and

,ﬂ Name of the Promoter & Promoter Group Ma’""‘l"'";:‘;.' :: f:.‘:;y"s"a"s Y
1._| DrNiren Chand Suchant 14,68,690 the Buyback period;
2. | Ms Sujata Suchanti 51,87,205 )
3| Mr Navin Chand Suchant 15,65,255
4._| Ms Pramina Suchant 3892610
5| Ms Preeti Khicha 1250,000 ™
6. | Ms Pooja Suchanti Shah 1250,000 "
! :3(;:4 ot of Sara Sucen Beneficary Trust) 1250000 o)
Pressman Propertes Prvate Lid 13,70,000
Pressman Really Private Limited 268,175 o
Total 1,75,01,935 it

s)

(E;chafgf Boarr(d of I\ndla (L\)stmgd()bl\%aléoEr\;l agd Dlwsclnz:s‘;v/ec EE?;‘(SELT‘CE‘?‘CS% fj%gt‘\gn: 20“1 s an‘\ezngd%d R No.of | Face | IssuelAcquisition/ | Consideration prospects of the Company and have formed an opinion:
the “Listing Regulations’) read wif ircular ated 13 April 2015, . Nature of Transaction Equity | Value | Sale Price per equity | (Cash, other Iy f i i
v Gl CEDCRAORI201E11 o  Dotsmbor 211 nd i sesioroncrl | RN Staret |L(0 | shame (6 [tancashoiz)] | o e ooy o o 11 202 e i g 1 grouns n
ated 13 August 2021, as amende irculars’) and subject to approval of Securities .
and Exchange Board of India (*SEBI'), BSE Limited (‘BSE"), The Calcutta Stock Exchange Limited (‘CSE") 01.042014 | Opening Balance 295738 | 10 0.94 b ;“;:,:;;;gg'h’;‘;‘u";ijf;“;“;”i:ﬁ:;i@;?;;'f; ::: éi:’,;,";ﬂ“;;“:.}i‘:s'iﬂfh“’g‘;‘;:;‘.‘:ﬁi;’m‘”aifgf,;“e:fii‘:ﬂg
(hereinafter referred to as “Stock Exchanges") where the equity shares of the Company are listed, Registrar of 24.03.2017 | Acquisition 283051 | 10 390.00 Cash Company's business during that year and to the amount and character of the financial resources which wil
Companies, Kolkata, West Bengal (‘ROC") and such other approvals of statutory, regulatory or governmental 29.03.2017 | Disposal (263,738) | 10 392.00 Cash in the Board's view, be available to the Company during that year, the Company wil be able to meet its
authorites (the “Appropriate Authorities’) as may be required under applicable laws. The Buyback would be Sub Total 313,051 Hiabilfies as and when they falldue and will not be rendered insolvent wihin a period of one year from the
facitated by tendering of Equity Shares by the shareholders and settlement of the same through the stock 13/ date of Board Mesting approving the Buyback:
exchange mechanism s specified in accordance with SEBI Circulas. In his regard, the Company shall make 19.06.2020 | Spittfrom % 10/- 10 2 16,66.255 | 2 - - c. that in forming an opinion for the above purposes, the Board of Directors have taken info account the
an application to BSE to provide the acquisition window. For the purpose of this Buyback, BSE would be the 26.04.2022 | Total 15,65,255 liabiliies (including prospective and contingent iabiliies), as if the Company was being wound up under the
Designated Stock Exchange provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016.
1.3 Allthe shareholders of the Company who hold equity shares as on the Record Date will be eligbe to partcipate | 2. Dr Niren Chand Suchanti 1. REPORT BY THE COMPANY'S STATUTORY AUDITOR:
in the Buyback including Promoter and Promoter Group of the Company. Pursuant to the proposed Buyback and — — ™  tho Ronort dated 26 Aorl 2022 ' rom BSR & CO. LLP. Chartered A
depending on the response to the Buyback, the voting rights of the Promoter and Promoter Group may change Date of § No.of | Face | IssuelAcquisition/ | Consideration 6 toxt of ; o Report date s o o s g a"e’f ch“”‘a"‘s
from its existing voting rights of 62.84% in the Company. The Promoter and Promoter Group are already in Transaction | Nature of Transaction Equity | Value | Sale Price per equity| (Cash, other (?:N' 10“12 ﬂr‘vl‘//‘g-wfofg UDIN Z'ZOhGD n 5““““’."2624{1"‘9 a b‘a“““’w Auditors of the Company,
control over the Company and therefore such change in voling rights of the Promoter pursuant to Buyback wil Shares | () shares X) | than cash etc) addressed to the Board of Directors of the Company is reproduced below:
ot resultin any change in control over the Company. 01.04.2014 | Opening Balance 313051 | 10 2966 - QUOTE
14 Pns:hBu’%bzdI( :Jun-aPsroT:)hlerLSri\aregm\mqg‘u! the Company shall not fal below the minimum level required as 24032017 | Disposal 283051) | 10 390,00 Cash 1?‘ s afDiect
per the Regulation 38 of the Listing Regulations. p e Board of Directors
20032017 | Acquisit 263738 | 10 392.00 Cash p
15 The Buyback shall be on a proporiionate basis from all the Eligible Shareholders of the Company through oquistion as! Sinclairs Hotels Limited
the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. Please refer Sub Total 2,93,738 Pressman House
to Paragraph 15 below for details regarding Record Date and Shareholder's Entitement for tender in the 19.06.2020 | Spitfrom 2 10/ 10T 2 1468690 | 2 - - 10A Lee Road
Buyback. 26.04.2022 | Total 14,68,690 | Kolkata-700 020
16 A Copy of the Public Amnouncement s avallable on the Company's wetsite .., snnusingairsindia.com and s h " Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by Sinclairs Hotels
fzpem {0 be avalable or e websit of SEBI .. wiw.sebi govin and on the website of the Stock Exchanges | 3. s Pramina Suchanti Limited in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-Back of
: Date of No.of | Face | lIssuelAcquisition/ | Consideration Securities) Regulations, 2018, as amended
2. NECESSITY FOR THE BUYBACK: et DT Equity | Value | Sale Price per equity | (Cash, other 1. This report s issued in accordance withthe terms of engagement eter dated 21 Apri, 2022 with Sinclirs
24 The Company's management strives to increase the shareholders' value and the Buyback would result in the ransaction Shares | () shares (1) | than cash etc.) Hotels Limited (*the Company’)
following benefits, amongst other things: 01042014 | Opering Balance 142 10 590 2. The Board of Directors of the Company have approved a proposed Buy-Back of equity shares by the
i, the Buyback il help the Company to retur surplus cash to it shareholders holding equity shares broadly 5062015 | Acguisi 000l 0 500 oo Company at ts meeting held on 26 Aprl, 2022 in pursuance of the provisions of Setion 68, 69 and 70
inproporion o thelr shareholding,hereby, enhancing th overal retunto shareholders l causiion L I as 9 Companes Ac, 201 1o Act) ead it e Seuris and Exchngo Boat of i (Buy Bk of
i, the Company believes that the reservation for smal shareholders would benefit a large number of public 24.03.2017 | Disposal (1058,152) 10 390.00 Cash o acmmp;‘ymg Stemert of pomscibe captal pyzymem ‘imwe 9 a5 ol 31 Narch 201
;“e";'j“;lf:s" who would g lassified as “smalsharehalder" as pr Regulation 2()(n)of the SEB Buyback 20.08.2017 | Acquisition 1035022| 10 39200 Cash (hereinafterreferred together as the “Statement’) is prepared by the management of the Company.
12.06.2017 | Acquisition 137,500 10 30503 Cash
ji. " the Buyback would help in improving return on equity, by reduction in the equity base, thereby leading to < and Board of Directors’ R“P""S"""W for the Statement
Jong et increase n shareholders' value: 28.06.2019 | Disposal - Iner-se Transfer | (5,00,000)] 10 - Gt 4 jon of the Statementin i of the Actand y
iv. the Buyback gives an option to the Company's equity shareholders, who can choose to participate and get Sub Total 7,718,522 gﬂ 69 and 7? ?1' the r:m and SEBI Bu{yfack Regu\?hﬁns is the Le‘spons\b‘lllty of the h:l‘anagemenl of the
ash infleu of Equity Shares to be accepted under the Buyback Offer o they may choose not to partcipate 19.06.2020 | Spit from ¥ 10110 2" 3892610 2 . . ompany,including the computaton of the amourt of e permissile caplal paymert, e preparaton and
and be benefited of a resultant increase in their percentage shareholding, post the Buyback Offer, without of all accounting and other relevant supporting records and documents. This responsibility
iona) mbamont. 26.04.2022 | Total 38,92,610 includes the design, implementation and maintenance of inferal control relevant to the preparation and
- - presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTALPAIDUP | 4. Ms Sujata Suchanti are reasonable in the circumstances.
EQUITY CAPITAL AND FREE RESERVES: No.of | Face | IssuelAcquisition/ | Consideration 5. The Board of Directors are responsible to make a fullinquiry into the affairs, prospects and offer document
31 The maximum amount required for Buyback will ot exceed  10,01,00,000/- (Rupees Ten Crores and One Date of Nt S o ot Sction Equity | Value | Sale Price per equity | (Cash, other of the Company and to form an opinion that the Company wil not be rendered insolvent within a period of
Lakh Only) (excluding Company's expenses incurred or to be incurted for the Buyback ik fing fees payable Transaction Shares | () SE) e one year from the date of the Board meeting.
to SEBI, advisors/legal fees, public announcement publication expenses, printing and dispalch expenses and - Auditor's Responsibilty
other incidental and related expenses, transaction costs such as brokerage, securities transaction tax, goods 01.04.2014 | Opening Balance 11.39.931) 10 10.05 - 6 Pursuant {0 the requirements of the SEBI Buy-Back Regulations, i is our responsibity to provide
- and service tax (GST)’ s'av:wpd\::y‘ elc). s N . 17.04.2015 | Acquisition 58 10 25000 Cash Toasaabio asouron.
g mentione © hare capita 05.06.2015 | Acquisition 1,033 10 37500 Cash i whether we have inquired into the state of affairs of the Companymrelanon toits latest audited financial
;?‘TC:T: rsenes 24' e::sngzz«myoﬁ oot Audited Financial Statements of the Company s at 31 Mtch 2021, 20032017 | Aoguison el 10 39000 o Sl ot an o 1 et e 1 o 212
29032017 | Disposal 1035022 10 392,00 Cash il ifthe amount of the I payment as slated A Afor the proposed Buy-Back of
33 The funds for the implementation of the proposed Buyback will be sourced out of the Free Reserves of the isposal ( ) ast oquiy shares is pmpe,w delsm\med considering the audiled financial statemenis for the year ended
Company and / o such other sources as may be permitied by the SEBI Buyback Regulations or the Act. The 12.06.2017 | Acquisition 123299 10 305.03 Cash 31 March 2021, a
Company shal transfer from s free reserves and surplus, a sum equal to the nominal value of the equity shares Sews— .
o et back b the Conlal Redompton Reserve Aocountand Gl of suth marafer el o lodocet s 21082019 | Disposal - Inter-se Transfer | (2,50,000)] 10 Gt i ifthe Board uvaectorsloe Company intheir meeting dated 26 April 2022, have formed the opinion
subsequent Audited Financial Statements. The funds borrowed, f any, rom banks and financial nstitutions wil Sub Total 1037441 as specified in dause (x) of Schedule | o the SEBI Buy-Back Regulations on reasonable grounds and
g g g e that the Company having regard to its state of affairs will not be rendered insolvent within a period of
not be used for the purpose of Buyback 19.06.2020 | Split from 2 1002 21- 5187205 2 - one year from the aforesaid date.
34 ;g‘c;“’%a"{cg”""‘“j that b "“‘““"ef: “h”"e' Sec‘m‘" e;(zua) °;"‘9 d°°’“"3"‘ez’:°‘;"°‘ Reg‘ga“:” ‘g“) of the 26.04.2022 | Total 51,87,205 7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
uyback Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company reporting. The procedures selected depend on the auditor's judgment, including the assessment of the risks
shall not be more than twice the paid-up equity Share capital and free reserves afer the Buyback 5. Ms Preeti Khicha associalec it the above reporting. We accordingly performed the ollowing procecures
4. MAXIMUM BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: oaeor No.of | Face | IssuslAcquisition/ | Consideration i Examined that the amount of permissible capital payment for the Buy-Back as detailed in Annexure A
41 The Equity Shares of the Company are proposed to be bought back at a buyback price of ¥ 143/- (Rupees T ot | Nature of Transaction Equity | Value| Sale Prcepe u (Cash, other prepared by management s in accordance with the provisions of Section 68(2) of the Act based on the
One Hundred and Forty Three Only) per Equity share. The Buyback Price has been arrived at after considering i Shares | () es (3) than cash etc.) audited standalone financial statements of the Company;
various factors including, but not imited to the trends i the volume weighted average prices and closing prices 01042014 | Opening Balance . ) 8, ii. We have inuired into the state of affairs of the Company in relation to its audited financial statements
of the equity shares on the BSE, where the equity shares of the Company are traded, the net worlh of the : as atand for the year ended 31 March 2021;
Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the 28.06.2019 | Acquisition ~ Inter-se Transfer | 2,50,000 | 10 - Gift iil. Traced the fpaid up equity share: i
eamnings per share. There has been no trading in the shares of the Company at CSE. Sub Total 250000 in Annexure A from the audited financial statements as at and for the year ended 31 March 2021;
42 The Buyback Price represents 16.06.2020 | Spitfrom 0% 10 21 1250000 2 _ iv. Verified the arthmetical accuracy of the amounts mentioned in Annexure A; and
i, Premium of 39.60% to the volume weighted average market price of the equiy share on BSE, during the 26042022 | Total 1250000 V. Obtained required explanations and from
gves mf"ths preceding the date of intimation to BSE for the Board Mesting to consider the proposal of the = 8. The financial statements referred to in paragraph 6 above, have been audited by us, on which we issued an
uyback; 6. Ms Pooja Suchanti Shah unmodified audit opinion vide our report dated 15 June 2021. Our audt of these financial statements was
i, Premium of 32.83% to the volume weighted average market price ofthe equiy share on BSE, for two weeks Bl ol Crmr ] G conducted in accordance with the Standards on Auditing (*Standards’) specified under section 143(10) of
preceding the date of intimation to BSE for the Board Meeting to consider the proposal of the Buyback; Date of Nature of Transact E°-_° v’|°' s ‘I‘“;_ ST “’:"‘h"o';‘ =D the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
il Premium of 35.52% over the closing price ofthe equity share on BSE, one day prir o the date of intimation Transaction e of Transaction quity | Value | Sale Price par equity | (Gash, other of India (‘ICAY) that we plan and ditto obtein
of Buyback; Shares | ) shares (3) than cash etc.) about whether the financial statements are free of material misstatement.
43 The dosing prce ofthe equiy shares as on the dale of intimaton f the board meeting for considering the 01.04.2014 | Opening Balance - - - | - 8. We conducted our examinaionof the Satement n accordance wilh the Guidance Note on Audt Reports
Buyback at the BSE is ¥ 103.05. 28.06.2019 | Acquisition ~ Inter-se Transfer | 2,50,000 | 10 - Gift and Certiicates for special the ICAI (*
Sub Total 250000 we comply with the ethical requirements of the Code of s oo by the ICAI
5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK: 506200 50 5 10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1
The Company proposes to buyback up to 7,00,000 (Seven Lakh Only) fully paid-up equity shares of % 2)- 9.06.2020 | Spliit from  10/- to X 2/- 50,000 - - Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
(Rupees Two Only) each, representing 2.51% of the total number of equity shares in the paic-up equity share 26.04.2022 | Total 12,50,000 Assurance and Related Services engagements.
capital of the Company as on 31 March 2021. The number of shares proposed to be bought back during the o . 11. We have no responsibility to update this report for events and circumstances occurring after the date of
current financial year does not exceed the permissible limit of 25% of the total number of outstanding shares of | 7+ Pressman Properties Private Limited his report. ponsify to up " o
the Company. R No.of | Face | Issue/Acquisition/ | Consideration Opinion
6. METHOD TO BE ADOPTED FOR BUYBACK: Transaction | Nature of Transaction | - Eaquity vf%"“ Sale zﬂ:feﬁg“”"” "f::‘c:sﬂ:,') 12 Based on enquiries conducted and our examination as above, we report as follows:
The Company shall Buyback s shares from the Eligible Shareholders on proportionate basis through the Tender 01.04.2014 | Opening Bal we have enquired nto the state of affars of the Company in relaton to audited financial statements as
Offer route. In this regard, the Company shall facilitate tendering of shares by the shareholders and settlement of pening Salance - - - - at and for the year ended 31 March 2021 which has been approved by the Board of Directors of the
the same through stock exchange mechanism as prescribed under the SEBI Buyback Regulations and circular 04.12.2020 | Acquisition - Inter-se Transfer | 1370000 | 2 4688 Cash Company on 15 June 2021.
issued thereunder, including the “Mechanism for acquisiion of shares through Stock Exchange pursuant to 26042022 | Total 13,70,000 ii. The amount of permissible capital payment towards the proposed buy back of equity shares as
Tender-Offers under Takeovers, Buyback and Delisting" notified by SEBI Circulars and in compliance with computed in the Statement attached herewith s, in our view properly determined in accordance with
Regulation 9(vi of the SEBI Buyback Regulations. 8. Pressman Realty Private Limited Section 68(2) o the Act. The amounts of share capital and free reserves have been extracted from the
7. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: o ||l e | e audited financial statements of the Company as at and for year ended 31 March 2021; and.
¥ Date of . ;S ACAUS TN, i the Board of Directors, in their meeting held on 26 April 2022 have formed their opinion, as specified
74 the (i) Pr \d Promoter group of the Company (‘Promoter and Promoter Nature of Transaction Equity | Value | Salel Price per equity| (Cash, other . ;
Group’) and persons in control, (i) Directors of companies which are a part of the Promoter and Promoter Transaction Shares | ) shares ) | than cash etc) goﬂ‘%“::y‘v‘(l)ll‘:"o‘s""‘:vd‘:‘ge’;g"a'vg"z’fé?;?:g;‘:;::‘gig”{‘::gg; d“;s’;fm:vb‘li”?’::g‘:; dazfdc'::‘y‘e';er
i’““T‘L:;‘ga(y'")zg‘A;f"fz'so;z"‘;gea‘/s”f:”"‘fwg:"E‘ Personnel of the Company s on the date of the Board Meeting, 01.04.2014 | Opening Balance - - from the date of passing the Board meeting resolution dated 26 April 2022.
) . " : 26.02.2019 | Acquisition 57,159 10 32587 Cash 13. Based on the representations made by the management, and other information and explanations given to
a. Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on the 28022019 | Acauisiion PYTIRD 32950 Cash us, which to the best of our knowledge and bellef were necessary for ths purpose, we are not aware of
date of Board Meeting: - - g anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters
SN Name No.of Equity shares | % of 18.122019 | Acquisition 204310 10 35947 Cash mentioned in the declaration is unreasonable in circumstances as at the date of declaration.
— . Sub Total 3,27,365 Restriction on Use
1. | DrNiren Chand Suchanti 14,668,690 521 19.06.2020 | Split from %10- o % 2/- 16,38.175| 2 - 14. This report has been issued at the request of the Company solely for use of the Company (i in connection
2. | Ms Sujata Suchanti 51,87,205 18.63 04.12.2020 | Disposal - Inter-se Transfer | (13.70,000) |2 673 Cash with the proposed Buy-Back of equity shares of the Company in pursuance to the provisions of Sections
3| Mr Navin Chand Suchanti 15,65.255 562 68 and other applicable provisions of the Act and SEBI Buy-Back Regulations, (i) to enable the Board of
o Ms Pramina Suchant 3992610 o 26.04.2022 | Total 268,175 Directors of the Company to include in the public announcement, draft letter of offer, letter of offer and
.92, : ; ; : other documents pertaning to Buy-Back to be sent o the shareholders of the Company or filed wih (a) the
5. | Ms Preeti Khicha 12,50,000 449 9. DrNiren Chand Suchantl {On Behalf of Sara Suchanti Beneficlary Trust) Registrar of Companies, Securiies and Exchange Board of India, stock exchanges, public shareholders
No.of | Face | Issue/Acquisition/ | Consideration and any other requlatory authority as per applicable law and (o) the Central Deposiory Services (India)
6. | Ms Pooja Suchanti Shah 12,50,000 449 o | \atroofTransaction | Equity | Vlue | Sal Price perequity | (Cash.otter Limited, National Securities Depository Limited and (i) for providing to the managers, each for he purpose
7. | DrNiren Chand Suchanti 12,50,000 449 Transaction Shares | () shares (2) than cash etc.) of extinguishment of equity shares and may not be suitable for any other purpose. Accordingly, we do not
(On Behalf of Sara Suchanti Beneficiary Trust) -0/ accept or assume any lability or any duty of care for any other purpose or to any other person {o whom this
Pressman Propertes Prvate Lid 1370000 0 01.04.2014 | Opening Balance - - - | - reportis shown or into whose hands it may come without our prior consent in writing.
9. | Pressman Really Private Limited 268,175 096 21082019 :“:’“‘TS"J“I" = Inerso Transfer i ::222 0 = gt ForBSR& Co.LLP
ub Tota 50, Chartered Accountants
Total 17501985 6284 19.06.2020 | Split from T 10/-to T 2/- 1250000 | 2 Firm Registration No.: 101248W/W-100022
b.  Aggregate shareholding of the Directors of Companies who are a part of the Promoter and Promoter 26042022 | Tota 1250000 Seema Mohnot
Group as on the date of Board Meeting (other than those included above): NIL 04, o 50, Partner

c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial Personnel of the
Company as on the date of Board Meeting: NIL

Note: Since specific details of acquisition/sale of equity shares prior to 1 April 2014 are not available,
aggregate shareholding as on 1 April 2014 has been provided.

Place : Kolkata
Date : 26 April 2022

Membership No.: 060715
UDIN: 22060715AHUJDK2624

Contd...
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Annexure A

Statement of Determination of the Maximum Amount of Permissible Capital Payment for Buy-back of
Equity Shares in accordance with the provisions of the Act and the SEBI Buy-back Regulations (the
“Statement”)

Amount (% in Lakh)

Particulars C

A.  Paid-up Equity Share Capital as on March 31, 2021* 557.00

(2,78,50,000 equity shares of X 2/-each fully paid-up)
B.  Free Reserves as on March 31, 2021:

- General Reserve 2,424.37

- Retained Eamings** (Net of Other C Income) 3,885.20 NA.
C.  Securities Premium Account 3212.21
Total (A+B+C) 10,078.78
Maximum amount permissible for the Buy-back i.e. 10% of total paid-up 1,007.88
equity capital and free reserves '
Amount approyed by the Board of Directors for buy-back in the meeting 1,001.00
held on 26 April 2022. i

* Calculation in respect to Buy -back is done on the basis of audited financial statements of the Company for the
Yyear ended March 31,

** Retained Earning is ad/usted for other comprehensive income/{loss).
For and on behalf of the Board of Directors of

Sinclairs Hotels Limited

Sdi-

Navin Chand Suchanti

Chairman

DIN: 00273663

Date: 26 April 2022

UNQUOTE

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:

The Buyback is open to all eligible shareholders of the Company holding Equity Shares either in physical and/or
electronic form as on the Record Date.

The Buyback shall be i using the for of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buyback and Delisting” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015 read with circular CFD/DCR2/CIR/P/2016/131 dated
9 December 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated 13 August 2021 and following
the procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the Committee authorized to complete the formalities of the Buyback)
and on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Edelweiss Broking Ltd as the registered broker
of the Company (the “Company’s Broker”) through whom the purchases and settlements on account of the
Buyback Offer would be made by the Company. The contact details of the Company's Broker are as follows:
Name of the Broker: Edelweiss Broking Ltd.

SEBI Registration No.: INZ000005231

Contact Person: Mr. Rajesh Mendon

Address: 1st Floor, Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai 400 070
Tel: No.: +91 022 6141 2708 / +91 90046 62306

E-Mail: settlements@edelweissfin.com

Website: www.edelweiss.in

The Company shall request BSE to provide the separate Acquisition window (the “Acquisition Window”) to
facilitate placing of sell orders by eligible shareholders who wish to tender Equity Shares in the Buyback. For the
purpose of this Buyback, BSE would be the Designated Stock Exchange. The details of the Acquisition Window
will be as specified by BSE from time to time.

At the beginning of the tendering period, the order for buying equity shares will be placed by the Company
through Company’s Broker.

During the tendering period, the order for selling the equity shares will be placed in the Acquisition Window by
eligible shareholders through their respective stock brokers (“Shareholder Broker”) during normal trading hours
of the secondary market. The Shareholder Broker can enter orders for demat shares and physical shares.

In the event Shareholder Broker(s) of Eligible Shareholder is not registered with BSE then that Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique
client code (UCC) facility through that BSE registered stock broker (after submitting the details as may be
required by that such BSE registered stock broker in compliance with the applicable law). In case the Eligible
Shareholder are unable to register using UCC facility through any other BSE registered stock broker then the
Eligible Shareholder may approach Company's Broker to place their bids.

The Eligible Shareholder approaching BSE registered stock broker (with whom he does not have an account)
may have to submit the requisite documents as may be required. The requirement of documents and procedures
may vary from broker to broker.

The reporting for Non-Resident under the Foreign Exchange Management Act,
1999, RBI, and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.
Modification/cancellation of orders and multiple bids from single eligible shareholders will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholders for selling equity shares
shall be clubbed and considered as “one bid” for the purpose of acceptance.

Place: Kolkata

1210 The cumulative quantity tendered shall be made available on website of BSE i.e., www.bseindia.com throughout

21

the trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by Eligible Shareholders holding Equity shares in the dematerialized form:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback
would have to do so through their respective Shareholder Broker by indicating to the concerned Shareholder
Broker, the details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the eligible shareholders who
wish to tender Equity Shares in the Buyback using the acquisition window of the BSE.

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder for
the shares tendered in the Buyback. The details of shares marked as lien in the demat account of the
eligible shareholders shall be provided by Depositories to the Clearing Corporation of India Limited
(‘Clearing Corporation”)

Before placing the bid, the concemed Shareholder Broker would be required to transfer the tendered Equity
Shares to the special account of Clearing Corporation, by using the settiement number and the procedure
prescribed by the Clearing Corporation. This shall be validated at the time of order/bid entry.

The details of the Special Account of Clearing Corporation shall be informed in the issue opening circular
that will be issued by BSE Limited/Clearing Corporation.

For Custodian Participant orders for demat Equity Shares early pay-in is mandatory prior to confirmation
of order by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
be rejected. For all confirmed Custodian Participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

KA

e
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g) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (“TRS")
generated by the BSE Exchange Bidding System to the eligible shareholder. TRS will contain the details of
order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not
mandatory. In case of non-receipt of the completed tender form and other documents, but receipt of Equity
Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid
by such Equity Shareholder shall be deemed to have been accepted.

1212 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical form:

13.

a) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, all eligible
shareholders holding Equity Shares in physical form are allowed to tender such shares in the buyback
undertaken through the tender offer route. However, such tendering shall be as per the provisions of the
SEBI Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend fo participate in the Buyback will
be required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (A)
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order
in which they hold the shares), (B) original share certificate(s), (C) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in the same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing
the transfer in favour of the Company, (D) self-attested copy of PAN card(s) of all Eligible Shareholders, (E)
any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder
has undergone a change from the address registered in the register of members of the Company, the
Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any one
of the following documents: Aadhaar card, voter identity card or passport.

Based on the documents mentioned in paragraph above, the concerned Shareholder Broker shall place an
order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the acquisition window of the Designated Stock Exchange. Upon
placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker /Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS generated
by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand
delivery to the Registrar to the Buyback i.e. Niche Technologies Pvt. Ltd (at the address mentioned at
paragraph 17 below) not later than 2 (two) days from the offer closing date. The envelope should be super
scribed as “Sinclairs Hotels Limited Buyback 2022". One copy of the TRS will be retained by Registrar to the
Buyback and it will provide of the same to the Broker.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not
be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
for Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and fill such verification, the Designated Stock Exchange shall display such bids
as ‘unconfirmed physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as
‘confirmed bids'.

f) In case any Eligible Shareholder has submitted Equity Shares in physical form for

=
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e
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15. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT:

15.1 As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday, 13 May 2022 as
the record date (the “Record Date”) for the purpose of determining the entitlement and the names of the
shareholders, who are eligible to participate in the Buyback Offer.

15.2 The equity shares to be bought back as a part of this Buyback Offer is divided into two categories:

+ Reserved category for Small Shareholders; and
+ General category for all other shareholders.

15.3 As defined in Regulation 2(i)(n) of the SEBI Buyback mall " meal of
a company, who holds equity shares whose market value, on the basws of closing price of shares on BSE as on
record date is not more than two lakh rupees.

15.4 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the number of equity
shares which the Company proposes to buyback or number of equity shares entitled as per the shareholding of
small shareholders, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

15.5 On the basis of shareholdings as on the Record Date, the Company will determine the entitement of each
shareholder to tender their shares in the Buyback. This entilement for each shareholder will be calculated
based on the number of equity shares held by the respective shareholder as on the Record Date and the ratio
of Buyback applicable in the category to which such shareholder belongs. The final number of equity shares
the Company will purchase from the shareholders will be based on the equity shares tendered. Accordingly
the Company may not purchase all of the equity shares tendered by the shareholders over and above their
entitiement.

15.6 After accepting equity shares tendered on the basis of entitlement, the equity shares left to be bought back,
if any in one category shall first be accepted, in proportion to the equity shares tendered over and above the
entitlement in the offer by the shareholders in that category and thereafter from shareholders who have tendered
over and above their entitlement in other category.
In order to ensure that the same Eligible Shareholders with multiple demat accounts/ folios do not receive a
higher entitiement under the Small Shareholder category, the Company will club together the Equity Shares
held by such shareholders with a common PAN for determining the category (Small Shareholder or General
Category) and the Buyback Entitlement. In case of joint shareholding, the Company will club together the
Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case
of shareholders holding Physical Shares, where the sequence of PAN is identical and where the PANSs of all
joint shareholders are not available, the Company will check the sequence of the names of the joint holders
and club together the Equity Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts,
insurance companies, foreign institutional investors/ foreign portfolio investors etc., with common PAN will not be
clubbed together for determining the category and will be considered separately, where these Equity Shares are
held for different schemes/sub-accounts and have a different demat account based on
prepared by the Registrar to the Buyback as per the shareholder records received from the Depositories.
Further, the Equity Shares held under the category of “clearing members” or “corporate body margin account”
or “corporate body — broker” as per the benef c\a\ posmon data as on Record Date with common PAN are not
proposed to be clubbed together for and will be i separately, where these
Equity Shares are assumed to be held on beha\i cl chents
15.8 The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders of the Company
can choose to participate, in part or in full and get cash in lieu of equity shares to be accepted under the Buyback
or they may choose not to participate and enjoy a resultant increase in their percentage shareholding in the
Company, post Buyback, without additional investment. The Eligible Shareholder may also tender a part of their
entitiement. Further, Eligible Shareholders of the Company also have the option of tendering additional Equity
shares (over and above their entitlement) and participate in the shortfall due to non-participation by some other

15.

&
2

such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is
completed well in time so that they can participate in the Buyback before the closure of the tendering period
of the Buyback.

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares
in the Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the
Record Date, in their name, along with the offer form, copy of their PAN card and of the person from whom
they have purchased shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT:
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

e

13.1 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary

market and as intimated by the Clearing Corporation from time to time.

13.2 The Company will pay the consideration to the Clearing Corporation on or before the pay-in date for settlement

for Equity Shares accepted under the Buyback, the Shareholders whose shares have been accepted in the
Buyback will receive funds payout in their settlement bank account from Clearing Corporation.

13.3 The equity shares bought back in the demat form would be transferred directly to the demat account of the

Company provided it is indicated by the Company’s Broker or it will be transferred by the Company’s Broker to
the Demat Account on receipt of the equity shares from the clearing and settlement mechanism of BSE.

13.4 The Eligible Shareholders will have to ensure that they keep the depository participant (‘DP") account active and

unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance.

13.5 Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders

would be returned to them by Clearing Corporation.

13.6 Excess or unaccepted Equity Shares which are in physical form, if any, tendered by the Eligible Shareholders

would be returned back to the concemed Eligible Shareholders directly by the Registrar to the Buyback.
The Company is authorized to split the share certificate and issue new consolidated share certificate for the
unaccepted Equity Shares in physical form, in case the Equity Shares accepted by the Company are less than
the Equity Shares that are tendered.

13.7 The settlements of fund obligation for Equity Shares in dematerialized and physical form shall be affected as per

the SEBI Circulars and as prescribed by the Designated Stock Exchange and Clearing Corporation from time to
time and the Seller Member would issue contract note. Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback. For Equity Shares in dematerialized form accepted
under the Buyback, such beneficial owners will receive funds payout in their bank account as provided by the
depository system directly to the Clearing Corporation. For Equity Shares in physical form, the Clearing Corporation
will release the funds to the Seller Member(s) as per secondary market payout mechanism. If such shareholders’
bank account details are not available or if the funds transfer instruction is rejected by the RBI / bank(s), due to any
reason, then the amount payable to the concemed shareholders will be transferred to the Seller Member for onward
transfer to such shareholders. The Seller Member would issue contract note.

13.8 Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for

payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be levied
by the Seller Member upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders, in respect of accepted
Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including brokerage) and
the Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

13.9 The Equity Shares lying to the credit of the Demat Account and the Equity Shares bought back and accepted

14.

in physical form will be extinguished in the manner and following the procedure prescribed in the Buyback
Regulations.

REJECTION CRITERIA:

The equity shares tendered by the eligible shareholders would be liable to be rejected on the following grounds:
a. the shareholder is not an eligible shareholder of the company as on record date; or

if there is a name mismatch in the dematerialized account of the shareholder and PAN ; or

c. receipt of completed tender form and other documents but non receipt of equity shares in the special

account of the clearing corporation.

o

Eligible of the Company, if any.

15.9 The Buyback from Non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional
Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationality, if any, shall be subject
to such approvals as may be required including approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and the rules, regulations framed there under, if any.

1510 The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot exceed the
number of Equity shares held by such Eligible Shareholder of the Company as on the Record Date.

15.11 The Equity shares tendered as per th by the Eligible fthe Company as well as additional
Equity shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations.

1512 Detailed instructions for participation in the Buyback (tendering of Equity shares in the Buyback) as well as

the relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible

Shareholders of the Company.

COMPANY SECRETARY & COMPLIANCE OFFICER:

Ms. Kriti Kochar

Company Secretary & Compliance Officer

Sinclairs Hotels Limited

Pressman House, 10A Lee Road, Kolkata 700 020

Tel. No.: +91 90075 40731; E- mail: i com; Website: www.

Investor may contact the Company Secretary for any clarification or to address their grievances, if any, between

11:00 A.M. to 2:00 P.M. on all working days except Saturday, Sunday and public holidays.

INVESTOR SERVICE CENTRE & REGISTRAR TO THE OFFER:

In case of any query, the shareholders may contact the Registrar to the Buyback between i.e. 11:00 AM. to
2:00 P.M. on all working days except Saturday, Sunday and public holidays.

. “= NICHE TECHNOLOGIES PRIVATE LIMITED
CIN: U74140WB1994PTC062636
SEBI REG. NO.: INR000003290
Validity: Permanent
.- Contact Person: Mr Shoab Abbas/ Mr Ashok Sen
Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017
Tel.: +91 33 2280 6616 / 6617 / 6618; Fax: +91 33 2280 6619;
Email: nichetechpl@nichetechpl.com; Website: www.nichetechpl.com
MANAGER TO THE BUYBACK OFFER:

SKP SECURITIES LIMITED

CIN: L74140WB1990PLC049032

SEBI REGN. NO.: INM000012670

Validity: Permanent

Contact Person: Mr. Anup Kumar Sharma

Address: Chatterjee International Centre, Level 21, 33A, Jawaharlal Nehru Road, Ko\kala 700 o7t

Tel.: +91 33 40077000; Email: ities.com; Website: www. com

DIRECTORS RESPONSIBILITY:

As per Regu\ation 24(i)( ) of the SEBI Buyback Regulatlons the Board of Directors of the Company accept
contained in this Publi orany other

circular, bmchure publ\c\ty materials etc. which may be issued in relation to the Buyback and confirms that such

documents contains true, factual and material information and does not contain any misleading information.

16.
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For and on behalf of the Board of Directors of Sinclairs Hotels Limited

Sd/- Sdl- Sd/-

Mr Navin Chand Suchanti Mr Kunal Bose Ms Kriti Kochar

Chairman, Non-Executive Director  Independent Director ~ Company Secretary & Compliance Officer
DIN: 00273663 DIN: 02891649 Membership No. A52688

Date: 27 April 2022 Place: Kolkata
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CONFIRMATION FROM COMPANY AS PER THE PROVISIONS OF SEBI BUYBACK REGULATIONS AND
'COMPANIES ACT:

a) all equity shares of the Company are fully paid up;
g b) *the Company shall not issue and allot any equity shares or specified securies (including by way of bonus
. ICIN:IESSIAWB 0 TIRCC028152 or convert any outstanding ESOPs/outstanding instruments into Equity Shares) from the date of resolution

S I N C I_ A I R S Registered Office: Pressman House, 10A Lee Road, Kolkata 700 020 passed by the Board of Directors approving the Buyback il the expiry of the Buyback period;

- Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com ) the Company shall ot rase frther capita fo a perod of one year rom the expiry of the Buyback period,
. . except in discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat

HOTELS 21d RESORTS Company Secretary and Compliance Officer: Ms Kriti Kochar Uty of conversonofprefrends shares o debenured o Al Sares ’

d) that the aggregate amount of the Buyback i.e., X 10,01,00,000/- (Rupees Ten Crores and One Lakh Only)
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF | d.  No equity shares or other specified securies in the Company were either purchased o sold (either through the does ot oxceed 10% of e 0al pacup equiy caplal and e feserves as pr the audied fnancil
EQUITY SHARES OF SINCLAIRS HOTELS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH stock exchange or off market transactions) by any of the (i) Promoters and Promoter's Group; (i) irectors of the statement as on 31 Marc! 3
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF promoter group company; and (i) persons who are in control of the Company and Directors / Key Managerial ©) _that the maximum number of equity shares proposed fo be bought back under the Buyback i. 7.00,000
SECURITIES) REGULATIONS, 2018, AS AMENDED. Personnel of the Company during a period of six months preceding the date of the board meeting at which the (Seven Lakh Ony) ety shares, does not sxceed 25% of e fal number of shares i the pad-up equiy
This Public Announcement (*Public Announcement’ o *PA') is being made pursuant to the provisions of Regulation Buyback was approved ie., 26 Apr 2022 and fom the cate o the Board Mesting il the dae of s Public 9 o o andortakon . Busback el 12 mot
7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being in nnouncement. 'e Company has not undertaken any Buyback in the last 12 months;
force and includes any statutory modifications and amendments from time to time (the *SEB Buyback Regulations’) | 8. INTENTION OF THE PROMOTERS AND PERSONS IN CONTROL OF THE COMPANY TO TENDER EQUITY g) the Company shall not Buyback the locked-n equity shares or other specified securiies, if any and
and contains all the material information and disclosures as specified in Schedule Il read with Schedule | of the SEBI SHARES IN THE BUYBACK: non-luan:ferable elﬁ‘umy shzr(eesd or umgtr spzcwﬁed sfcum;es, l;f\ any, till the pendency of the lock-in or till the
Buyback Regulations. Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have equity shares or other specified securities become transferable;
CASH OFFER FOR BUYBACK OF UPTO 7,00,000 (SEVEN LAKH ONLY) FULLY PAID UP EQUITY SHARES OF an option to participate in the Buyback. In this regard, following persons belonging to the Promoter and Promoter h) ::e Cm’ﬁny shall not Buybackits Equity Shares from any person through negotiated de‘? ‘whether on or off
FACE VALUE OF 2 2/- (RUPEES TWO ONLY) EACH AT A PRICE OF ¥ 143/- (RUPEES ONE HUNDRED FORTY Group and persons in control of the Company have expressed their intention to participate in the Buyback vide he Stock Exch any| inthe
THREE ONLY) PER FULLY PAID UP EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH TENDER theirletters dated 26 April 2022 and may tender up to an aggregate maximum of 1,75,01,935 Equity Shares or otthe Buyback;
OFFER ROUTE. such lower number of Equity Shares in accordance with the provisions of the SEBI Buyback Regulations. i) the Company has been in compliance with Sections 92, 123, 127 and 129 of the Act;
Certain figures contained in this PA, including financial information, have been subject to rounding-off adjustments S| ameotthep o . Maximum No. of Equity Shares e DC‘;"‘:‘S;';YHlsgft'l::g‘u;’;;hgﬁ;""&seﬁwback after the draft letter of offer is fied with SEBI or public
All decimals have been rounded off to two decimal points. In certain instances (i) the sum or percentage change of No. lame of the Promoter & Promoter Group intendedifo tender! 0 the C hall not mak ffer of Buyback with dof xoned from th f
such numbers may not conform exactly o the total figure given; and (i) the sum of the numbers in a column or row in . ) the Company shal not make any oflrof Buyback wilrin a period of ane year reckaned from the expiry of
certain tables may not conform exactly to the total figure given for that column or row. 1. | Dr Niren Chand Suchanti 14,68,690 e Buyback period; )
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE: 2| Ms Sujata Suchant 5187205 ) the Company is not in default of any repayment of deposits accepted either before or after the

- : commencement of the Act, nterest payment thereof, redemption of debentures or preference shares or
14 The Board of Directors of Sinclairs Hotels Limited (the “Company’) (which expression shall include any 3. | MrNavin Chand Suchanti 16,65,255 payment of dividend to any shareholder, or repayment of any term loan o interest payable thereon o any

committee constituted and authorized by the Board to exercise its powers) at its meeting held on Tuesday, 4. | Vs Pramina Suchanti 3892610 financial insttuton or banking company;
pri oard Meeting’) approved the buyback of upto 7,00 even Lakh Only) fully paid up equity m) the debt equity ratio of the Company after the Buyback will be within the limit of 2:1 as prescribed under
26 Aprl 2022 (‘Board Meeting’) d the buyback of upto 7,00,000 (Seven Lakh Only) fuly paid i 5 Ms Proet Kch 1250000 he debt f the C fler the Buyback wil be within the imit of 2:1 ibed und
shares of ¥ 2/- each (Rupees Two Only) (representing 2.51% of the total number of equity shares in the paid up 's Preet; Khicha 0 the Act;
equity share capital of the Company as on 31 March 2021) at a price of % 143~ (Rupees One Hundred and Forty 6. | Ms Pooja Suchant Shah 12,50,000 1) the Equity Shares bought back by the Company will be extinguished in the manner prescribed under the
Three Only) per Equity Share (‘Buyback Price’) payable in cash, aggregating to ¥ 10,01,00,000/- (Rupees 7. | Dr Niren Chand Suchanti SEBI Buyback Regulations and the Act within 7 (seven) days of the expiry of the Buyback period;
Ten Crores and One Lakt Oni) (Buyback Offer Size) excluding Company's expenses incurred o fo be (On Behalf of Sara Suchani Benefciary Trust) 1250000 o) the Company shallnot directy or indirectly aciitate the Buyback
incurred for the Buyback like filng fees payable to SEBI, advisorsllegal fees, public announcement publication
expenses, printing and dispatch expenses and other incidental and related expenses, ransaction costs such Pressman Properties Private Lid 13,70,000 : :::Z“g: g Sn“";‘:’:glfxaz"“y ";‘“‘:D‘”Q ﬁ;ﬂ;ﬁiszx;’;‘zw or
as brokerage, securiies transaction tax, goods and service tax (GST), stamp duty, etc.) representing 9.93% Pressman Realty Private Limited 268,175 ugh any inve pany or group of inve pani
of the aggregate paid-up equity share capital and free reserves as per the Audited Financial Statement of the Total 1750193 p)  The consideration for the Buyback shall be paid only by way of cash;
Company for the financial yearended 31 March 2021 (which is wnhm the limit of 10% of the aggregate of the g Q) As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the members of the promoter and promoter
fully paid up equity d free reserves of the C , through the Tender ‘The Buyback will not resultin any benefit to the Promoter and Promoter Group or any Direclors of the Company group and their associates shall not deal in the shares or other specified securities of the Company in the
Offer route (‘Tender Offer’) as prescribed under the SEBI Buvbatk Regulations from the equity shareholders/ except to the extent of the cash consideration received by them from the Company pursuant to their respective stock exchange or off-market, including infer-se transfer of shares among the WWW‘WS during the period
beneficial owners who hold eqity shares as on the Record Date i.e., Friday, 13 May 2022 (hereinafter referred participation in the Buyback in their capacity s equity shareholders of the Company and the change in their from the date of passing of the Board Resolution tll the closing of the Buyback o
10 as *Eligible Shareholders"). shareholding as per the response received in the Buyback, as a fesult of the extinguishment of Equity Shares ) Company shall ot utiise any funds borrowed from banks or financial iniutons i fulfling its
1.2 The Buyback s in accordance with Article 8B of the Articles of Association of the Company and the provisions which will lead to reduction in the equity share capital of the Company, post Buyback. obligations under the Buyback;
of Section 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013 as amended, (the The details of the date and price of acquisition of the Equity Shares that the Promoter and Promoter Group intend s) The statements m”‘a'"e“ in allthe relevant documents i relation to the Buyback shall be true, material and
“Act’"Companies Act’), the Companies (Share Capital and Debentures Rules), 2014 to the extent applicable to tender are set-out below: factual and shall not contain any mis-statements or misleading information.
(the *Share Capital Rules") and in compliance with the Securites and Exchange Board of India (Buyback | 4 e Navin Chand Suchant 0. CONFIRMATIONS FROM THE BOARD:
of Securities) Regulations, 2018, as amended (the "SEBI Buyback Regulations’), the Securities and | The Board of Directors of the Company have confimed that they have made a full enquiry into the affairs and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended o No.of | Face | Issue/Acquisition/ | Consideration prospects of the Company and have formed an opinion:
(the “Listing Regulations’) read with SEBI Circular CIRICFD/POLICYCELLI/2015 dated 13 April 2015, Nature of Transaction Equity | Value | Sale Price per equity | (Cash, other that immediately following the date of the board meeting held on 26 April 2022, there will b d
read with Circular CFDIDCR2/CIRIP/2016/131 dated 9 December 2016 and Circular SEBIHOICFDIDCRII Transaction Shares | @) e T M e ear et i the Company could be found fo b unable to pay 8 debts o oo en
CIRIPI2021/615 dated 13 August 2021, as amended ('SEBI Circulars’) and subject to approval of Securities 01.04.2014 | Opening Balance 293738 | 10 3094 B b, that as regards the Company’s prospects for the year immediately following the date of the Board Meeting
and Exchange Board of India ('SEBF), BSE Limited (‘BSE"), The Calcutta Stock Exchange Limited (‘CSE") approving the Buyback and having regard to the Board's intentions with respect to the management of the
(hereinaterreferred fo as *Stock Exchanges') where the equity shares of the Company are lsed, Registrar of 24.03.2017 | Acqisition 283051 | 10 390,00 Cash ey bucinose duting tha yaar and 1 (e amount an charactr of e fencial resourcss which wil
Companies, Kolkata, West Bengal (ROC") and such other approvals of statutory, regulatary or governmental 29.03.2017 | Disposal (263.738) | 10 392,00 Cash in the Board's view, be available to the Company during that year, the Company will be able to meet its
authorities (the *Appropriate Authorities) as may be required under applicable laws. The Buyback would be ‘Sub Total 313,051 liabiliies as and when they fall due and will not be rendered insolvent within a period of one year from the
faciitated by tendering of Equity Shares by the shareholders and settlement of the same through the stock ub Total 13, dale of Board Mesling approving the Buyback:
exchange mechanism as specified in accordance with SEBI Circulars. In this regard, the Company shall make 19.06.2020 | Split fom % 1010 21- 1565255 | 2 - - ¢, that in forming an opinion for the above purposes, the Board of Direclors have faken info account the
20 applction to BSE to provide the acquistion window. For the purpose ofthis Buyback, BSE would be the 26.04.2022 | Total 15,65,255 liabilfes (including prospective and contingent iabiles), as f the Company was being wound up under the
esignated Stock Exchange’ - - provisions of the Companies Act, 2013 or the Insolvency and Bankruptcy Code, 2016.
1.3 Al the shareholders of the Company who hold equity shares as on the Record Date will be eligible to participate | 2.~ Dr Niren Chand Suchanti 1. REPORT BY THE COMPANY'S STATUTORY AUDITOR:
in the Buyback including Promoter and Promoter Group of the Company. Pursuant to the proposed Buyback and o e by  the R 26 foril 2022 from BSR & CO. LLP, Ch A
depending on the response to the Buyback, the voting rights of the Promoter and Promoter Group may change Date of ) No.of | Face | IssuelAcquisition/ | Consideration H:N‘exw‘n:z;azvmj%(‘)(fzazmunsw ggosgv ? sfjﬁ'ﬁﬂzé‘;’: o o a"e“f”h CCC"“"‘?‘"‘S‘
from its existing voting rights of 62.84% in the Company. The Promoter and Promoter Group are already in Transaction|  Nature of Transaction Equity | Value| Sale Price per equity | (Cash, other ( o 00022, A )d‘ e b‘ﬁ“““”y uditors of the Company,
control over the Company and therefore such change in voting rights of the Promoter pursuant to Buyback wil Shares | () shares ) | than cash etc.) addressed to the Board of Directors of the Company is reproduced below:
not resultin any change in control over the Company. 01.04.2014 | Opening Balance 313051 | 10 2066 - QUOTE
1.4 Post Buyback Non-Promoter Shareholding of the Company shall not fal below the minimum level required as 24032017 | Disposal 2.83.051) | 10 390.00 Cash T
per the Regulation 38 of the Listing Regulations. The Board of Directors
29.03.2017 | Acquisit 263738 | 10 392.00 Cash
15 The Buyback shall be on a proporiionate basis from all the Eligible Shareholders of the Company through \oquisition 63,138 | as! Sinclais Hotels Limited
the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. Please refer Sub Total 293738 Pressman House
to Paragraph 15 below for detais regarding Record Date and Shareholder's Entiement for tender in the 19.06.2020 | Splitfrom 10/ to X 2 1468690 | 2 - 10ALee Road
16 i“cy mnn PubloA s avallatle on the G i g 26042022 | Total 14,68,690 Kolkata-700 020
6 A Copy of the Public Announcement is available on the Company's website i., andis orer . y ] _—_
expected to be available on the website of SEBI i.e., wwi.sebi.govin and on the website of the Stock Exchznges 3. Ms Pramina Suchanti Uittt of ooty 7;:) '2"éiﬁié'uf;'.".,’?'é‘lii?ni“!ii‘éifniﬁﬁ?si!f? S"?Za?a'"fe'?.'y'fa'!é’ﬁe o
i.e., www bseindia.com and www.cse-india.com i i
O — 5 No.of | Face | Issue/Acquisition/ | Consideration Securities) Regulations, 2018, as amended §

. : s report is issued in accordance with the terms of engagement letter dated 21 April, 2022 with Sinclairs
2. NECESSITY FOR THE BUYBACK: ato of Nature of Transaction Equity | Value | Sale Price per equity | (Cash, other 1. This report d dance with the terms of engagement letter dated 21 Apri, 2022 with Sinc
24 The Company's management strives to increase the shareholders' value and the Buyback would result in the [Lzpsaction Shares | () shares 3) than cash etc.) Hotels Limited (‘the Company’).

following benefits, amongst other things: 01042014 | Opening Balance 832 10 590 5 2. The Board of Directors of the Company have approved a proposed Buy-Back of equity shares by the
i the Buyback wil help the Company to retur surplus cash to its shareholders holding equity shares broadly - 2 A = Company at its meeting held on 26 April, 2022 in pursuance of the provisions of Section 68, 69 and 70
in proportion to their shareholding, thereby, enhancing the overallretur o shareholders; 05.06.2015 | Acquisiton 1000 10 3500 Cash 9 Sﬂm:;‘ﬁ: A, 2015 (the ) read with th Securiies and Exctange Boad of i (Buy Sk of
ii.the Company believes that the reservation for small shareholders would benefit a large number of public 24.03.2017 | Disposal (10,58,152)| 10 390.00 Cash 3 T acwmp;\ng o of wm‘s;me ol pVa'ymem (inne'xms’m a5 at 31 March 2021
;n:gram:svs who would get classified s “smal shareholder” as per Regulation 2(1)(n) of the SEBI Buyback 29.03.2017 | Acquisition 1035022] 10 392.00 Cash oo el totner 5 e ainoment) - rapaia b e managemant o i Coipan.
12062017 | Acquisition 137500 10 305.03 Cash irectors’ L
il the Buyback would help in improving return on equity, by reduction in the equity base, thereby leading to - and Board of Directors’ Responsibiliy for the Statement
long term increase in shareholders' value; 28.06.2019 | Disposal - Inter-se Transfer (5.00000), 10 Gift 4 the i oftheActand Section
iv. the Buyback gives an option to the Company's equity sharefolders, who can choose to partcipate and get Sub Total 778,522 58 55 2 D of o et ad SEBI Sy Sk Reqlatans, & responsibilty of e Management of the
cashin lie of Equity Shares to be accepted under the Buyback Offer or they may choose not to participate 19.06.2020 | Split from T 10/-to T 2/- 3892610 2 R R Company, mc\dem"g the CUTputath (:I: the a‘muun‘t of the r;‘)enmss\b s cap\éa\d paymen:s 1h_?hpveparalmnha‘n(d
and be benefited of a resultant increase in their percentage shareholding, post the Buyback Offer, without n of all accounting and other relevant supporting records and documents. This responsibility
additional investmont. 26.04.2022 | Total 38,92,610 includes the design, implementation and maintenance of internal control relevant to the preparation and
- - presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTALPAIDUP | 4.  Ms Sujata Suchanti are reasonable in the circumstances.
EQUITY CAPITAL AND FREE RESERVES: o No.of | Face | Issue/Acquisition/ | Consideration 5. The Board of Directors are responsible to make a full inquiry into the affairs, prospects and offer document
3.4 The maximum amount required for Buyback will not exceed X 10,01,00,000/- (Rupees Ten Crores and One ate of e T et Equity | Value | Sale Price per equity | (Cash, other of the Company and to form an opinion that the Company wil not be rendered insolvent within a period of
Lakh Only) (excluding Company's expenses incurred o to be incurred for the Buyback like filng fees payable Transaction s::r'z RI; ﬂ:m'zq"""y "fan ) one year from the date of the Board meefing.
to SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch expenses and 2 Auditor's Responsibilty
other incidental and related expenses, transaction costs such as brokerage, securities transaction tax, goods 01.04.2014 | Opening Balance 11,39,931) 10 1005 - o P Lo th s of the SEBI Buy-Back Requlatons, i iy & ”
and service tax (GST), stamp duty, etc.) 17.04.2015 | Acquisition 58] 10 250.00 Cash o samroa: ot of fhe uy-Back Regulations, it is our responsibity o provide a
32 Th imount mentioned 93% of f the paid up equity share capital 05.06.2015 | Acquisition 1,033 10 375.00 Cash i whetherwe have inquired i
1 . quired into the state of afairs of the Company in relation to s latest audited financial
:vl;‘c‘JE:‘ve‘sevvﬂe;‘e':vjz ;‘r elgzng:;nmy;i per Audied Fnancil Statements of the Company as at 31 March 2021, 240507 | Acauision YR 9000 o satements as a anlfor the year ended 31 March 2021
29032017 | Disposal 1035022) 10 392,00 Cash ii.ifthe amount of the permissible capital payment as stated in Annexure A for the proposed Buy-Back of
33 The funds for the implementation of the proposed Buyback will be sourced out of the Free Reserves of the isposal ( ) as! cquity shares s properly detemnined conaidering the audited fnancia statements for he year onded
Company and / or such other sources as may be permitied by the SEBI Buyback Regulations or the Act. The 12062017 | Acquisition 123299 10 305.03 Cash 31 March 2021; and
Company shall transfer from ts free reserves and surplus, a sum equal to the nominal value of the equity shares o : ]
S0 bought back to the Capital Redemption Reserve Account and detals of such transfer shall be disclosed in ts 21082019 | Disposal - Inter-se Transfer | (2.50.000)] 10 Gift i !s‘"sep Boardof EQ;&‘;”&;’L""SEC&“&“’;;“(o‘?n‘:es‘gfg‘:‘fﬁ;:c‘:‘;ﬁg{J‘Ig{““?gg?" Eﬁz;ﬂmg‘:ﬁn‘;"s‘m
subsequent Audited Financial Statements. The funds borrowed, if any, from banks and financial insttutions will Sub Total 1037441 e St s il b oo ot
not be used for the purpose of Buyback 19.06.2020 | Split fom % 10/~t0 21- 5187205 2 - - one year from the aforesaid date.
34 The Company confim tat as required under Section 68(2)(d) ofthe Companies At and Regulation 4() o tre 26042022 | Total 51,87,205 7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
S Biyback Regulations, ih i of e aggrogale of secure and msacured debis cwed by the Company o reporting. The procedures selected depend on the auditor's judgment, including the assessment of the risks
shall ot be more than twice the paid-up equity share capital and free reserves after the Buyback 5. Ms Preeti Khicha associated with the above reporting. We accordingly performed the following procedures:
4. MAXIMUM BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: No.of | Face | Issue/Acquisition/ | Consideration i Examined that the amount of permissible capital payment for the Buy-Back as detailed in Annexure A
41 The Equity Shares of the Company are proposed to be bought back at a buyback price of % 143/- (Rupees et o Nature of Transaction Equity | Value | Sale Price per equity | (Cash, other prepared by management s in accordance with the provisions of Section 68(2) of the Act based on the
One Hundred and Forty Three Only) per Equity share. The Buyback Price has been arrived at after considering Ll T Shares | ) shares (3) than cash etc.) audited standalone financial statements of the Company;
various factors including, but not limited to the trends in the volume weighted average prices and closing prices 01.04.2014 | Opening Balance N . _ ii. - We have inuired into the state of affairs of the Company in relation to ts audited financial statements
of the equiy shares on the BSE, where the equity shares of the Company are traded, the net worth of the 1 as atand for the yoar ended 31 March 2021
Company, price earings ratio, impact on other financial parameters and the possible impact of Buyback on the 28.06.2019 | Acquisition ~ Inter-se Transfer | 250000 | 10 - Gift il Traced th
earmings per share. There has been no trading in the shares of the Company at CSE. Sub Total 250,000 in Annexure Afrum me auaned financial statements as at and for th year ended 31 March 2021;
42 The Buyback Price represents: 18.06.2020 | Spitfom % 10- 10X 2- 1250000 2 N . iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
i, Premium of 39.60% to the volume weighted average market price of the equity share on BSE, during the 26042022 | Total 1250000 V. Obtained required explanations and from
three months preceding the date of inimation to BSE for the Board Meeting to consider the proposal o the 20 8. The financia statements referred t In aragraph 6 above, have been audited by us, on which we issued an
Buyback; 6. Ms Pooja Suchanti Shah unmodified audit opinion vide our report dated 15 June 2021. Our auditof these financial statements was
il Premium of 32.83% to the volume weighted average market price of the equity share on BSE, for two weeks g DI Mo G conducted in accordance with the Standards on Auditing (*Standards’) specified under section 143(10) of
preceding the date of intimation to BSE for the Board Meeting to consider the proposal of the Buyback; Date of o B2 | ISBIALESED | (S SR the Actand other applicable authorative pronouncements issued by th Instute of Chartered Accountants
. Premium of 35.52% over the closing price ofthe equity share on BSE, one day prir o the date of nimation Transaction| \atre of Transaction |- Equity | Value| Sale Price per equity | (Cash, other ofndia (ICAY). thatwe plan and it o obtain
o ' Shares | () shares (%) than cash etc.) about whether the financial statements are free of material misstatement.
of Buyback;
43 The cosing prce of the equiy shares a5 on the date of itimation of the board mesting for consideing the 01.04.2014 | Opening Balance - - - - 9. We conducted our examination of the Statement in accordance with the Guidance Nofe on Audit Reports
Buyback at the BSE is € 103.06. 28.06.2019 | Acquisiion — Infer-se Transfer | 250000 | 10 . it and Cetfcates o spcil purposes s by e CAI Guidan Not', T Glidance Nole requies
we comply with the ethical requirements of the Code of Ethics issued by the
. Sub Total 2,50,000 ° A
5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK: 19052020 | Spitrom T 107 5 T2 250000] 2 10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
The Company proposes to buyback up to 7,00,000 (Seven Lakh Only) fully paid-up equity shares of X 2/~ . plt from X 10)- 10 21- 550, - - Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
(Rupees Two Only) each, representing 2.51% of the total number of equily shares in the paid-up equity share 26.04.2022 | Total 12,50,000 Assurance and Related Services engagerments.
capital of the Company as on 31 March 2021. The number of shares proposed to be bought back during the es Private Limi 11. We havs 1o e onsibility to update this report for events and circumstances occurring after the date of
current financial year does not exceed the permissible limit of 25% of the fotal number of outstanding shares of | 7+ Pressman Properties Private Limited his re ponsiiiy to up PO 9
the Company. Date of No.of | Face | IssuelAcquisition/ | Consideration Opinion
. ! Nature of Transacti Eq Value | Sale Pri (Cash, oth
6. METHOD TO BE ADOPTED FOR BUYBACK: Transaction DENEZED || A || FRERETeHy| ety 12 Base onerquris conducd andurearinatin s o, e ot s lovs
its shares from the Eligiblg through the Tender 01042014 | Opening Bal we have enquired into the state of affairs of the Company in relation to audited financial statements as
Offer route. In this regard, the Company shall facilitate tendering of shares by d settlement of ! pening Balance at and for the year ended 31 March 2021 which has been approved by the Board of Directors of the
the same through stock exchange mechanism as prescribed under the SEBI Buyback Regulations and circular 04.12.2020 | Acquisiton - Inter-se Transfer | 13,70000| 2 46.88 Cash Company on 15 June 2021
issued thereunder, including the “Mechanism for acquisition of shares through Stock Exchange pursuant to 26.04.2022 | Total 13.70,000 i The amount of permissible capital payment towards the proposed buy back of equity shares as
Tender-Offers under Takeovers, Buyback and Delisting” notifed by SEBI Circulers and in compliance with computed in the Statement attached herewith i, in our view properly determined in accordance with
Regulation 9(vii) of the SEBI Buyback Regulations. 8. Pressman Realty Private Limited Section 68(2) of the Act. The amounts of share capital and free reserves have been extracted from the

. DETALS OF SHAREHOLDING AND TRANSACTIONS N THE SHARES OF THE COMPANY: @ || oD T | G  audied financial satements ofthe Company as at an for year ended 31 March 2021; and

7 Promoler roup ofthe Company (‘Promoter and Promater Date of e T Equity | Valus | Satel Price per equity| (Cashs other il the Board of Directors, in their meeting held on 26 April 2022 have formed their opinion, as specified

a Transaction in clause (x) of Schedule | of the SEBI Buy-Back Regulations, on reasonable grounds and that the
roup) and persons in ool () Dirctars of companies which e a part of the Promote and Promoter Shares | () shares (%) | than cash etc.) Company wl ot having regard s st of afas b andered nsaivent wihis period 0f one year

s 235 s il Personns ofhe Compary 25 cn thedataof e Board Meeling. 01.04.2014 | Opening Balance - |- - - ffom the date of passing the Board meeting resolution dated 26 April 2022,
. ! N . 26.02.2019 | Acquisition 57,159 | 10 32587 Cash 13. Based on the representations made by the management, and other information and explanations given to
o, Aggregate shareholding of the Promoter and Promater Group and persans who are in contol s on the 75022018 | Acgion YR 950 F, us, uhich 0 the best of our knowledge and bele were necessary fo s purpose, e are not aware of
date of Board Meeting: - anything to indicate that the opinion expressed by the Directors in the declaration as to any of the matters

S No. Name No. of Equiy shares | % of 18.122019 | Acquisition 204310 10 359.47 Cash mentioned in the declaration is unreasonable in circumstances as at the date of declaration.
' - : Sub Total 321365 Restriction on Use
1. | DrNiren Chand Suchant 14,68,690 521 19.06.2020 | Split from X100 2)- 1638,175| 2 14, This report has been issued at the request of the Company solely for use of the Company (i) in connection
2. | Ms Sujata Suchanti 51,87,205 1863 04.12.2020 | Disposal - ner-se Transfer | (13.70,000) | 2 %7 Cash with the proposed Buy-Back of equiy shares of the Company in pursuance to the provisions of Sections
3| MrNavin Chand Suchanti 15,66.255 562 26042022 | Tota 258178 68 and other applicable provisions of the Act and SEBI Buy-Back Regulation, (i) o enable the Board of
e S e o .04. .68, Diectors of the Company 1 ncde in th publ anouncenenL, draf o of ofe, e of o:‘er)agd
.92 . . . " . other documents pertaining to Buy-Back to be sent to the shareholders of the Company or filed with (a) the
5. | Ms Preeti Khicha 12,50,000 449 9. DrNiren Chand Suchanti (On Behalf of Sara Suchanti Beneficiary Trust) Registrar of Companies, Securities and Exchange Board of India, stock exchanges, public shareholders
No.of | Face | IssuelAcquisition/ | Consideration and any other regulatory authority as per applicable law and (b) the Central Depository Services (India)
6. | Ms Pooja Suchanti Shah 1250000 449 Date of o i | Value s Limited, National Securities Depository Limited and (ii) for providing to the managers, each for the purpose
Nature of Transaction Equity Sale Price per equity | (Cash, other
7. | DrNiren Chand Suchanti 12,5000 449 Transaction Shares | (%) shares (2) than cash etc.) of extinguishment of equity shares and may not be suitable for any other purpose. Accordingly, we do not
(On Behalf of Sara Suchanti Beneficiary Trusf) -0 - accept or assume any liablty or any duty of care for any other purpose or to any other person to whom this
Pressman Properties Prvale Ltd 13.70,000 2 01.042014 | Opening Balance - reportis shown or into whose hands it may come without our prior consent in witing

9. | Prossman Realy Private Limited 268175 0% 21082019 :°:“'TS';‘°I” - Iterse Tranfer i :gsgs & . ait JorBSRS o LLP
ub Total 190, artered Accountants

Total 1,75,01,935 6284 .
- " - 19.06.2020 | Splitfrom 10/~ to ¥ 2/- 12,50,000 | 2 Firm Registration No.. 101248W/W-100022
b.  Aggregate shareholding of the Directors of Companies who are a part of the Promoter and Promoter 26042022 | Tota 1250000 Seema Mohnot
Group s on the date of Board Meeting (other than those included above): NIL 04, otal 50, Partner

c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial Personnel of the
Company as on the date of Board Meeting: NIL

Note: Since specific detalls of acquisition/sale of equity shares prior to 1 April 2014 are not available,
aggregate shareholding as on 1 April 2014 has been provided.

Place : Kolkata
Date : 26 April 2022

Membership No.: 060715
UDIN: 22060715AHUJDK2624

Contd..
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Annexure A
Statement of Determination of the Maximum Amount of Permissible Capital Payment for Buy-back of
Equity Shares in accordance with the provisions of the Act and the SEBI Buy-back Regulations (the
“Statement”)
Amount (% in Lakh)

Particulars |

A.  Paid-up Equity Share Capital as on March 31, 2021* 557.00

(2,78,50,000 equity shares of X 2/-each fully paid-up)
B. Free Reserves as on March 31, 2021:

- General Reserve 2424.31

- Retained Earnings™ (Net of Other C Income) 3,885.20 NA
C.  Securities Premium Account 321221
Total (A+B+C) 10,078.78
Maximum amount permissible for the Buy-back i.e. 10% of total paid-up | 4 5y g
equity capital and free reserves N
Amount approved by the Board of Directors for buy-back in the meeting 1.001.00
held on 26 April 2022. '

* Calculation in respect to Buy-back is done on the basis of audited financial statements of the Company for the
year ended March 31, 2021.

** Retained Eaming is adjusted for other comprehensive income/(loss).

For and on behalf of the Board of Directors of

Sinclairs Hotels Limited

Sd-

Navin Chand Suchanti

Chairman

DIN: 00273663

Date: 26 April 2022

UNQUOTE

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK:
The Buyback is open to all eligible shareholders of the Company holding Equity Shares either in physical and/or
electronic form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buyback and Delisting” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015 read with circular CFD/DCR2/CIR/P/2016/131 dated
9 December 2016 and circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated 13 August 2021 and following
the procedure prescribed in the Companies Act and the SEBI Buyback Regulations and as may be
determined by the Board (including the Committee authorized to complete the formalities of the Buyback)
and on such terms and conditions as may be permitied by law from time to time.

For implementation of the Buyback, the Company has appointed Edelweiss Broking Ltd as the registered broker
of the Company (the “Company’s Broker’) through whom the purchases and settlements on account of the
Buyback Offer would be made by the Company. The contact details of the Company’s Broker are as follows:
Name of the Broker: Edelweiss Broking Ltd.

SEBI Registration No.: INZ000005231

Contact Person: Mr. Rajesh Mendon

Address: 1st Floor, Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai 400 070
Tel: No.: +91 022 6141 2708 / +91 90046 62306

E-Mail: settlements@edelweissfin.com

Website: www.edelweiss.in

The Company shall request BSE to provide the separate Acquisition window (the “Acquisition Window") to
facilitate placing of sell orders by eligible shareholders who wish to tender Equity Shares in the Buyback. For the
purpose of this Buyback, BSE would be the Designated Stock Exchange. The details of the Acquisition Window
will be as specified by BSE from time to time.

At the beginning of the tendering period, the order for buying equity shares will be placed by the Company
through Company's Broker.

During the tendering period, the order for selling the equity shares will be placed in the Acquisition Window by
eligible shareholders through their respective stock brokers (*Shareholder Broker’) during normal trading hours
of the secondary market. The Shareholder Broker can enter orders for demat shares and physical shares.

In the event Shareholder Broker(s) of Eligible Shareholder is not registered with BSE then that Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique
client code (UCC) facility through that BSE registered stock broker (after submitting the details as may be
required by that such BSE registered stock broker in compliance with the applicable law). In case the Eligible
Shareholder are unable to register using UCC facility through any other BSE registered stock broker then the
Eligible Shareholder may approach Company's Broker to place their bids.

The Eligible Shareholder appraachmg BSE registered stock broker (with whom he does not have an account)
may have to submit the reqt its as may be required. Tt of documents and procedures
may vary from broker to broker.

The reporting for Non-Resident under the Foreign Exchange Management Act,
1999, RBI, and any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholder and/or the Shareholder Broker through which the Eligible Shareholder places the bid.
Modification/cancellation of orders and multiple bids from single eligible shareholders will be allowed during the
tendering period of the Buyback. Multiple bids made by a single Eligible Shareholders for selling equity shares
shall be clubbed and considered as “one bid" for the purpose of acceptance.

Place: Kolkata

1210 The cumulative quantity tendered shall be made available on website of BSE i.e., www.bseindia.com throughout
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the trading session and will be updated at specific intervals during the tendering period.

Procedure to be followed by Eligible Shareholders holding Equity shares in the dematerialized form:

a) Eligible Shareholders holding Demat Shares who desire to tender their Demat Shares under the Buyback
would have to do so through their respective Broker by indicating to the d

Broker, the details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the eligible shareholders who

wish to tender Equity Shares in the Buyback using the acquisition window of the BSE.

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder for

the shares tendered in the Buyback. The details of shares marked as lien in the demat account of the

eligible shareholders shall be provided by Depositories to the Clearing Corporation of India Limited

(“Clearing Corporation”)

Before placing the bid, the concerned Shareholder Broker would be required to transfer the tendered Equity

Shares to the special account of Clearing Corporation, by using the settlement number and the procedure

prescribed by the Clearing Corporation. This shall be validated at the time of order/bid entry.

The details of the Special Account of Clearing Corporation shall be informed in the issue opening circular

that will be issued by BSE Limited/Clearing Corporation.

For Custodian Participant orders for demat Equity Shares early pay-in is mandatory prior to

=
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g) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip (‘TRS")
generated by the BSE Exchange Bidding System to the eligible shareholder. TRS will contain the details of
order submitted like Bid ID No., Application No., DP ID, Client ID, No. of Equity Shares tendered etc.

Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not
mandatory. In case of non-receipt of the completed tender form and other documents, but receipt of Equity
Shares in the accounts of the Clearing Corporation and a valid bid in the exchange bidding system, the bid
by such Equity Shareholder shall be deemed to have been accepted.

1212 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical form:
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a)

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, all eligible
shareholders holding Equity Shares in physical form are allowed to tender such shares in the buyback
undertaken through the tender offer route. However, such tendering shall be as per the provisions of the
SEBI Buyback Regulations.

Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will
be required to approach their respective Shareholder Broker along with the complete set of documents for
verification procedures to be carried out before placement of the bid. Such documents will include the (A)
Tender Form duly signed by all Eligible Shareholders (in case shares are in joint names, in the same order
in which they hold the shares), (B) original share certificate(s), (C) valid share transfer form(s)/Form SH-4
duly filled and signed by the transferors (i.e. by all registered Shareholders in the same order and as per the
specimen signatures registered with the Company) and duly witnessed at the appropriate place authorizing
the transfer in favour of the Company, (D) self-attested copy of PAN card(s) of all Eligible Shareholders, (E)
any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible Shareholder
has undergone a change from the address registered in the register of members of the Company, the
Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any one
of the following documents: Aadhaar card, voter identity card or passport.

Based on the documents mentioned in paragraph above, the concerned Shareholder Broker shall place an
order/bid on behalf of the Eligible Shareholders holding Equity Shares in physical form who wish to tender
Equity Shares in the Buyback, using the acquisition window of the Designated Stock Exchange. Upon
placing the bid, the Shareholder Broker shall provide a TRS generated by the exchange bidding system
to the Eligible Shareholder. TRS will contain the details of order submitted like folio no., certificate no.,
distinctive no., no. of Equity Shares tendered etc.

Any Shareholder Broker /Eligible Shareholder who places a bid for physical Equity Shares, is required to
deliver the original share certificate(s) and documents (as mentioned above) along with TRS generated
by exchange bidding system upon placing of bid, either by registered post, speed post or courier or hand
delivery to the Registrar to the Buyback i.e. Niche Technologies Pvt. Ltd (at the address mentioned at
paragraph 17 below) not later than 2 (two) days from the offer closing date. The envelope should be super
scribed as “Sinclairs Hotels Limited Buyback 2022". One copy of the TRS will be retained by Registrar to the
Buyback and it will provide acknowledgement of the same to the Shareholder Broker.

The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not
be accepted unless the complete set of documents are submitted. Acceptance of the physical Equity Shares
for Buyback by the Company shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, the Designated Stock Exchange shall display such bids
as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they will be treated as
‘confirmed bids'.

f) In case any Eligible Shareholder has submitted Equity Shares in physical form for

)

2

o

15.

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT:

15.1 As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday, 13 May 2022 as

the record date (the “Record Date’) for the purpose of determining the entiement and the names of the
shareholders, who are eligible to participate in the Buyback Offer.

15.2 The equity shares to be bought back as a part of this Buyback Offer is divided into two categories:

* Reserved category for Small Shareholders; and
+ General category for all other shareholders.

15.3 As defined in Regulation 2(i)(n) of the SEBI Buyback @ “small

a company, who holds equity shares whose market value, on the hasns of closing price of shares on BSE as on
record date is not more than two lakh rupees.

15.4 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the number of equity

shares which the Company proposes to buyback or number of equity shares entitled as per the shareholding of
small shareholders, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

15.5 On the basis of shareholdings as on the Record Date, the Company will determine the entitiement of each

shareholder to tender their shares in the Buyback. This entitiement for each shareholder will be calculated
based on the number of equity shares held by the respective shareholder as on the Record Date and the ratio
of Buyback applicable in the category to which such shareholder belongs. The final number of equity shares
the Company will purchase from the shareholders will be based on the equity shares tendered. Accordingly
the Company may not purchase all of the equity shares tendered by the shareholders over and above their
entitlement

15.6 After accepting equity shares tendered on the basis of entitlement, the equity shares left to be bought back,

if any in one category shall first be accepted, in proportion to the equity shares tendered over and above the
entitiement n the offer by the shareholders in that category and thereafter from shareholders who have tendered
over and above their entitlement in other category.

15.7 In order to ensure that the same Eligible Shareholders with multiple demat accounts/ folios do not receive a

higher entitiement under the Small Shareholder category, the Company wil club together the Equity Shares
held by such shareholders with a common PAN for determining the category (Small Shareholder or General
Category) and the Buyback Entitlement. In case of joint shareholding, the Company will club together the
Equity Shares held in cases where the sequence of the PANs of the joint shareholders is identical. In case
of shareholders holding Physical Shares, where the sequence of PANs is identical and where the PANs of all
joint shareholders are not available, the Company will check the sequence of the names of the joint holders
and club together the Equity Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts,
insurance companies, foreign institutional investors/ foreign portfolio investors etc., with common PAN will not be
clubbed together for determining the category and will be considered separately, where these Equity Shares are
held for different schemes/sub-accounts and have a different demat account nomenclature based on information
prepared by the Registrar to the Buyback as per the shareholder records received from the Depositories.
Further, the Equity Shares held under the category of “clearing members” or “corporate body margin account’
or “corporate body - broker” as per the beneficial position data as on Record Date with common PAN are not
proposed to be clubbed together for determining their entitiement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

15.8 The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders of the Company

can choose to participate, in part or in full and get cash in lieu of equity shares to be accepted under the Buyback
or they may choose not to participate and enjoy a resultant increase in their percentage shareholding in the
Company, post Buyback, without additional investment. The Eligible Shareholder may also tender a part of their
entitlement. Further, Eligible Shareholders of the Company also have the option of tendering additional Equity
shares (over and above their entitlement) and participate in the shortfall due to non-participation by some other

such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialized is
completed well in time so that they can participate in the Buyback before the closure of the tendering period
of the Buyback

An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares
in the Buyback by submitting the duly executed transfer deed for transfer of shares, purchased prior to the
Record Date, in their name, along with the offer form, copy of their PAN card and of the person from whom
they have purchased shares and other relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT:

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
market and as intimated by the Clearing Corporation from time to time.

The Company will pay the consideration to the Clearing Corporation on or before the pay-in date for settiement
for Equity Shares accepted under the Buyback, the Shareholders whose shares have been accepted in the
Buyback will receive funds payout in their settlement bank account from Clearing Corporation.

e

13.3 The equity shares bought back in the demat form would be transferred directly to the demat account of the

Company provided it is indicated by the Company's Broker or it will be transferred by the Company’s Broker to
the Demat Account on receipt of the equity shares from the clearing and settlement mechanism of BSE.

13.4 The Eligible Shareholders willhave to ensure that they keep the depository participant (‘DP") account active and

unblocked to receive credit in case of return of Equity Shares, due to rejection or due to non-acceptance.

13.5 Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the Eligible Shareholders

would be returned to them by Clearing Corporation.

13.6 Excess or unaccepted Equity Shares which are in physical form, if any, tendered by the Eligible Shareholders

would be refumed back to the concemed Eligible Shareholders directly by the Registrar to the Buyback.
The Company is authorized to spit the share certficate and issue new consolidated share certiicate for the
unaccepted Equity Shares in physical form, in case the Equity Shares accepted by the Company are less than
the Equity Shares that are tendered.

13.7 The settlements of fund obligation for Equity Shares in dematerialized and physical form shall be affected as per

13.
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the SEBI Circulars and as prescribed by the Designated Stock Exchange and Clearing Corporation from time to
time and the Seller Member would issue contract note. Company's Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback. For Equity Shares in dematerialized form accepted
under the Buyback, such beneficial owners will receive funds payout in their bank account as provided by the
depository system directly to the Clearing Corporation. For Equity Shares in physical form, the Clearing Corporation
will release the funds to the Seller Member(s) as per secondary market payout mechanism. If such shareholders’
bank account details are not available or if the funds transfer instruction is rejected by the RBI / bank(s), due to any
reason, then the amount payable to the concerned shareholders will be transferred to the Seller Member for onward
transfer to such shareholders. The Seller Member would issue contract note.

Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for
payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that may be levied
by the Seller Member upon the Eligible Shareholders for tendering Equity Shares in the Buyback (secondary
market transaction). The Buyback consideration received by the Eligible Shareholders, in respect of accepted
Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including brokerage) and
the Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

The Equity Shares lying to the credit of the Demat Account and the Equity Shares bought back and accepted
in physical form will be extinguished in the manner and following the procedure prescribed in the Buyback
Regulations.

REJECTION CRITERIA:

The equity shares tendered by the eligible shareholders would be liable to be rejected on the following grounds:

of order by custodian. The custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
be rejected. For all confirmed Custodian Participant orders, order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

a the is not an eligible of the company as on record date; or
b. if there is a name mismatch in the dematerialized account of the shareholder and PAN ; or
c. receipt of completed tender form and other documents but non receipt of equity shares in the special

account of the clearing corporation.

Eligible of the Company, if any.

15.9 The Buyback from Non-resident members, Overseas Corporate Bodies (OCBs) and Foreign Institutional

Investors (Flls), Foreign Portfolio Investors (FPIs) and members of foreign nationaliy, if any, shall be subject
to such approvals as may be required including approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999 and the rules, regulations framed there under, if any.

1540 The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot exceed the

15:11 The Equiy shar

number of Equity shares held by such Eligible Shareholder of the Company as on the Record Date.
by the Eligibl the Company as well as additional
Equity shares tendered, if any, will be accepted as per the procedure laid down in SEBI Buyback Regulations.

1512 Detailed instructions for participation in the Buyback (tendering of Equity shares in the Buyback) as well as
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Chairman, Non-Executive Director

Date: 27 April 2022

the relevant time table will be included in the Letter of Offer which will be sent in due course to the Eligible
Shareholders of the Company.

COMPANY SECRETARY & COMPLIANCE OFFICER:

Ms. Kiiti Kochar

Company Secretary & Compliance Officer

Sinclairs Hotels Limited

Pressman House, 10A Lee Road, Kolkata 700 020

Tel. No.: +91 90075 40731; E- mail: .com; Website: www.si
Investor may contact the Company Secretary for any clarification or to address their grievances, if any, between
11:00 A.M. to 2:00 P.M. on all working days except Saturday, Sunday and public holidays.

INVESTOR SERVICE CENTRE & REGISTRAR TO THE OFFER:

In case of any query, the shareholders may contact the Registrar to the Buyback between i.e. 11:00 AM. to
2:00 P.M. on all working days except Saturday, Sunday and public holidays.

NICHE TECHNOLOGIES PRIVATE LIMITED

CIN: U74140WB1994PTC062636

SEBI REG. NO.: INR000003290

Validity: Permanent

Contact Person: Mr Shoab Abbas/ Mr Ashok Sen

Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017
Tel.: +91 33 2280 6616 16617 /6618; Fax: +91 33 2280 6619;
Email: ni com; Website:

MANAGER TO THE BUYBACK OFFER:

SKP SECURITIES LIMITED
CIN: L74140WB1990PLC049032
SEBI REGN. NO.: INM000012670
Validity: Permanent
Contact Person: Mr. Anup Kumar Sharma
Address: Chatterjee International Centre, Level 21, 33A, Jawaharial Nehru Road, Kolkata 700 071
Tel.: +91 33 40077000; Email: lies.com; Website: www. com
DIRECTORS RESPONSIBILITY:
As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accept
responsibility for the information contained in this Public Announcement or any other information, advertisement,
circular, brochure, publicity materials etc. which may be issued in relation to the Buyback and confirms that such
documents contains true, factual and material information and does not contain any misleading information.
For and on behalf of the Board of Directors of Sinclairs Hotels Limited
Sdi-

Mr Kunal Bose
Independent Director

DIN: 02891649

ia.com

com

SKP

Sd/-
Ms Kriti Kochar
Company Secretary & Compliance Officer
Membership No. A52688

Sdi-
Mr Navin Chand Suchanti
DIN: 00273663

Place: Kolkata

PRESSMAN]
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3.05.20227T0 31.03.2023. toTender

Rs.9,50,208/-, Tender Id: 2022_WBSPH_378360_1,1i) Emer-

gentAnd Sani-

tary and Plumbing) for diferrent buildings at New jalpaiguri PS,
Bagdogra PS Under Siliguri Police Commissionerate From

3.05.2022To 31.03.2023. Esti toTender
Rs.7,35,280/-, Tender Id: 2022_WBSPH_378360_2, iii) Emer-
gentAnd Sani-
PSP PSUnderSiliguriPy

23.05.2022To 31.03.2023. EsllmaledAmounlpuNoTender
Rs.7,35,280/-, Tendevld 2022 WBSPH |_378360_3, iv) Emer-

S&Pand
Tank cleaning) for diferent buildings under IPS Mess, Alipore,
South 24 Parganas from 23.05.2022t 31.03.2023, Estimated
Amount put to Tender Rs. 5,95,124/-, Tender Id:
2022_WBSPH_378360_4,v) EmergentAndRoutineMaintenance
Works of civil (All Building And S&P) for diferrent buildings under

Ps Area In Diamond Harbour Police District Under South 24
Parganas District.From 23.05.2022 To 31.03.2023. Estimated
Amount put to Tender Rs. 7,82,790/-, Tender Id:
2022_WBSPH_378360_5, vi) EmergentAnd Routine Mainte-
nance Works of civil (All Building And S&P) for diferrent buildings
under Diamond Harbour Ps,Usthi Ps, Falta Ps, Bishnupur Ps And
Ramnagar Ps In Diamond Harbour Police District Under South 24
Parganas District. From 23.05.2022 To 31.03.2023. Estimated
Amount put to Tender Rs. 7,23,968/-, Tender Id:
2022_WBSPH_378360_6, vii) Emergentand Routine Mainte-

)for
East
tionunderBidhannagar Police Commossionerate from23.05.2022
to 31.03.2023. Estimated Amount put to Tender Rs.
9,41,158/-, Tender Id: 2022_WBSPH_378360_7, Last date &
time of submission of bids online is 11.05.2022 at 16.00 PM

For further det: please visit www.wbtenders.gov.in




