
 

 

 
 
September 12, 2023 
 
Deputy General Manager (Listing)     The Secretary  
Department of Corporate Services     The Calcutta Stock Exchange Ltd 
BSE Limited        7, Lyons Range 
P J Towers, 25th Floor,       Kolkata- 700 001 
Dalal Street, Mumbai – 400 001 
 
Scrip Code: 523023       Scrip Code: 029074 
 
Dear Sir / Madam, 
 
Sub:  Submission of Public Announcement for Buyback of equity shares of Sinclairs Hotels 

Limited (the “Company”) 
 
Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please 
find enclosed copies of Public Announcement dated September 11, 2023 published in 
Business Standard (English, all edition), Business Standard (Hindi, all edition) and Arthik Lipi 
(Bengali, Kolkata edition) on September 12, 2023 and filed with the Securities and Exchange 
Board of India, in accordance with Regulation 7(i) of the Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018. 
 
We request you to take the same on record. 
 
Thanking you, 
 
Yours faithfully 
 
Sinclairs Hotels Limited 
 
 
Debolina Karmakar 
Company Secretary & Compliance Officer 
Membership No.: A62738 
 

Encl: As stated above 
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SINCLAIRS HOTELS LIMITED 
CIN: L55101WB1971PLC028152 

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053 

Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com 

Company Secretary & Compliance Officer: Ms Debolina Karmakar 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF SINCLAIRS HOTELS LIMITED (“THE COMPANY” OR 
"SHL") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK 
OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement (“PA”) is being made pursuant to the provisions of Regulation 7(j) of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 
(including any statutory modifications, amendments or re-enactments from time to time} (the “SEBI 
Buyback Regulations”) and contains all the material information and disclosures as specified in 
Schedule Il read with Schedule | of the SEBI Buyback Regulations. 

CASH OFFER FOR BUYBACK OF UPTO 15,20,000 (FIFTEEN LAKHS TWENTY THOUSAND) 
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH 
OF THE COMPANY AT APRICE OF RS. 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY 
SHARE ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS 
USING THE STOCK EXCHANGE MECHANISM. 

Certain figures contained in this PA, including financial information, have been subject to rounding- 
off adjustments. All decimals have been rounded off to two decimal points. In certain instances (i) 
the sum or percentage change of such numbers may not conform exactly fo the total figure given; 
and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly fo the 
total figure given for that column or row. 
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE: 

The Board of Directors of the Company (the “Board”, which expression shall include any 
committee constituted and authorized by the Board to exercise its powers) at its meeting held 
on August 10, 2023 (“Board Meeting”) has, subject to the approval of the shareholders of the 
Company by way of special resolution through postal ballot and in accordance with Article 8B 
of the Articles of Association of the Company and the provisions of Section 68, 69, 70, 110 and 
all other applicable provisions, if any, of the Companies Act, 2013 as amended (the “Companies 
Act’), the Companies (Share Capital and Debenture) Rules, 2014 to the extent applicable (the 
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 to the 
extent applicable (the “Management Rules”} and in compliance with the SEBI Buyback 
Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) as amended from time to time, 
read with Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015 
dated April 13, 2015, Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, Circular 
SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and Circular SEBI/HO/CFD/PoD- 
2/PICIR/2023/35 dated March 8, 2023, as amended from time to time (“SEBI Circular”), and 
subject to such approvals of statutory, regulatory or governmental authorities as may be required 
under applicable laws,approved the buyback of upto 15,20,000 (Fifteen Lakhs Twenty Thousand) 
fully paid up equity shares of Rs. 2/- each (Rupees Two Only) (representing 5.60% of the total 
number of equity shares in the paid up equity share capital of the Company as on March 31, 
2023) at a price of Rs. 200/- (Rupees Two Hundred Only) per Equity Share (“Buyback Price”) 
payable in cash for an aggregate consideration not exceeding Rs. 30,40,00,000/- (Rupees 
Thirty Crores Forty Lakhs Only) (“Buyback Offer Size") (excluding expenses incurred or to 
be incurred by the Company for the Buyback like filing fees payable to SEBI, advisors/legal 
fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, transaction costs such as brokerage, applicable taxes such 
as securities transaction tax, tax on buyback, goods and service tax, stamp duty etc.) 
(“Transaction Cost") which represents 24.99% of the aggregate of the Company's fully paid 
up equity share capital and free reserves as per the latest Audited Financial Statement of the 
Company for the financial year ended March 31, 2023 (which is within the limit of 25% of the 
aggregate of the fully paid up equity share capital and free reserves of the Company) on a 
proportionate basis through the Tender Offer route through Stock Exchange Mechanism (“Tender 
Offer”) as prescribed under the SEBI Buyback Regulations, from all the shareholders / beneficial 
owners who hold equity shares as on the Record Date i.e. Friday, September 29, 2023 
(“Eligible Shareholders”). 

The Buyback is more than 10% of the total paid up equity share capital and free reserves as 
per the latest Audited Financial Statement of the Company for the financial year ended March 
31, 2023. Accordingly, the Company sought approval of its shareholders for the Buyback, by 
way of special resolution through postal ballot notice dated August 10, 2023 (the “Postal Ballot 
Notice”), in accordance with Section 68(2)(b} of the Companies Act and Regulation 5(i)(b) of 
SEBI Buyback Regulations. The shareholders of the Company approved the Buyback, by way 
of a special resolution through postal ballot, the results of which were announced on Saturday, 
September 09, 2023. 

The Buyback is subject to approvals, permissions and sanctions as may be necessary from 
regulatory authorities as required under applicable laws, including but not limited to Securities 
and Exchange Board of India ("SEBI"), Reserve Bank of India (“RBI”), BSE Limited ("BSE"), 
The Calcutta Stock Exchange Limited (“CSE”) i.e., the Stock Exchanges on which the equity 
shares of the company are presently listed. The Buyback would be facilitated by tendering of 
equity shares by the shareholders and settlement of the same through the stock exchange 
mechanism as specified in accordance with SEBI Circulars. In this regard, the Company shall 
make an application to the BSE Limited (“BSE”) to provide the acquisition window. For the 
purpose of this Buyback, BSE would be the “Designated Stock Exchange”. 

The Buyback Size represents 24.99% of the aggregate of the Company's fully paid up equity 
share capital and free reserves as per the latest Audited Financial Statement of the Company 
for the financial year ended March 31, 2023 (which is within the limit of 26% of the aggregate 
of the fully paid up equity share capital and free reserves of the Company). 

Under the SEBI Buyback Regulations and the Companies Act, the maximum number of equity 
shares that can be bought back in any financial year cannot exceed 25% of the total paid up 
equity share capital of the Company in that financial year. The Company proposes to Buyback 
upto 15,20,000 (Fifteen Lakhs Twenty Thousand) equity shares (representing 5.60% of the 
total number of equity shares in the paid up equity share capital of the Company as on March 
31, 2023), which is within the aforesaid limit of 25%. 

The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company 
through the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback 
Regulations. Please refer to Paragraph 13 below for details regarding Record Date and 
shareholder's entitlement for tender in the Buyback. 

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to 
such Eligible Shareholders (“Buyback Tax") in India and such Buyback Tax is to be discharged 
by the Company.Any income received by Eligible Shareholders pursuant to the Buyback of 
shares will not be included in the total taxable income of such shareholders. The transaction 
of Buyback would also be chargeable to securities transaction tax in India. In due course, the 
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on 

taxation. However, in view of the particularized nature of tax consequences, the Eligible 
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating 
in the Buyback. 

A Copy of the Public Announcement will be available on the Company's website 
i.e., www.sinclairsindia.com and the website of the Manager to the Buyback Offer 
i.e., www.skpsecurities.com and is expected to be available on the website of SEBI 
i.e., www.sebi.gov.in and on the website of the Stock Exchanges i.e., www.bseindia.com and 
www.cse-india.com. 

NECESSITY FOR THE BUYBACK: 

Share buyback is the acquisition by a company of its own shares. The Board is of the view that 
the proposed Buyback will help the Company achieve the following objectives (a) Optimize 
returns to shareholders; (b) Enhance overall shareholders value and (c) Optimizes the capital 
structure. The above objectives will be achieved by returning part of surplus cash back to 
shareholders through the Buyback process. This may lead to reduction in outstanding Equity 
Shares, improvement in earnings per Equity Share and enhanced return on invested capital. 
The Buyback will not in any manner impair the ability of the Company to pursue growth 
opportunities or meet its cash requirements for business operations. The Board at its meeting 
held on August 10, 2023, considered the accumulated free reserves as well as the cash liquidity 
reflected in the latest Audited Financial Statement as on March 31, 2023 and considering these, 
the Board decided to allocate a sum of Rs. 30,40,00,000/- (Rupees Thirty Crores Forty Lakhs 
Only) excluding the Transaction Cost for distributing to the shareholders holding Equity Shares 
of the Company through the Buyback. 

After considering several factors and benefits fo the shareholders holding Equity Shares of the 
Company, the Board decided to recommend Buyback of at a price of Rs. 200/- (Rupees Two 
Hundred only) per Equity Share for an aggregate consideration of Rs. 30,40,00,000/- (Rupees 
Thirty Crores Forty Lakhs Only). Buyback is being undertaken, inter-alia, for the following 
reasons: 

(i) The Buyback will help the Company to return surplus cash to its shareholders holding Equity 
Shares broadly in proportion to their shareholding, thereby enhancing the overall return to 
shareholders; 

(ii) The Buyback, which is being implemented through the tender offer route as prescribed 
under the SEBI Buyback Regulations, would involve allocation of number of shares as per 
their entitlement or 15% of the number of shares to be bought back whichever is higher, 
reserved for the small shareholders. The Company believes that this reservation for small 
shareholders would benefit a large number of public shareholders, who would get classified 
as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations; 

(iii) The Buyback may help in improving retum on equity, by reduction in the equity bass, thereby 
leading to long term increase in shareholders’ value; 

(iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company, 
who can choose to participate and get cash in lieu of Equity Shares to be accepted under 
the Buyback offer or they may choose not to participate and enjoy a resultant increase in 
their percentage shareholding, post the Buyback offer, without additional investment. 

(v) Optimizes the capital structure. 

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK: 

The Company proposes to buyback upto15,20,000 (Fifteen Lakhs Twenty Thousand) fully paid 
up equity shares of face value of Rs. 2/- (Rupees Two only) each, representing 5.60% of the 
number of equity shares in the total paid up equity capital of the Company. 

THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: 

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 200/- 
(Rupees Two Hundred only) per Equity Share (“Buyback Offer Price”). The Buyback Offer 
Price has been arrived at after considering various factors including, but not limited to the trends 
in the volume weighted average prices of the Equity Shares on the BSE Limited (“BSE”) where 
the Equity Shares are traded, the net worth of the Company, price earnings ratio, impact on 
other financial parameters and the possible impact of Buyback on the earnings per Equity 
Share.There has been no trading in the equity shares of the Company at CSE. 

The Buyback Offer Price represents: 

(i) Premium of 54.80% over the volume weighted average market price of the Equity Shares 
on BSE, during the 90 trading days preceding the date of intimation to the BSE for the 
Board Meeting to consider the proposal of the Buyback. 

(ii) Premium of 35.05% over the volume weighted average market price of the Equity Shares 
on BSE, for 10 trading days preceding the date of intimation to the BSE for the Board 
Meeting to consider the proposal of the Buyback. 

(iii) Premium of 24.57% over the closing price of the Equity shares on the BSE one day prior 0. Preetl Khicha 

SINCLAIRS 
the date of intimation of Buyback. Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration 

(iv) The closing price as on the date of intimation of the date of board meeting for considering | Transactlon| Transaction | Equity Shares {Rs.) Sale Price per (Cash, other than 
the Buyback at the BSE was Rs.158/-. equity shares (Rs.) cash etc.) 

The Company confims that as required under Section 68(2)(d) of the Companies Act, the ratio | 01.04.2014 | Opening Balance - - - - 
of the aggregate of secured and unsecured debts owed by the Company will be not more than 28.06.2019 Acquisition- 
twice the paid-up Equity capital and free reserves after the Buyback. a Inter-se Transfer 250,000 10 _ Git 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE Sub Total 250,000 
TOTAL PAID UP CAPITAL AND FREE RESERVES: - u chad) 

5.1 The maximum amount required for Buyback will not exceed Rs. 30,40,00,000/- (Rupees Thirty | 19.06.2020 Spit from Re. 105 1250000 ) 
Crores Forty Lakhs Only) excluding Transaction Costs, being 24.99% of fully paid up equity ORs. 4- ihietd - - 
share capital and free reserves which is not exceeding 25% of the aggregate of the fully paid | 27.06.2022 Disposal 
up equity share capital and free reserves of the Company as per the latest Audited Financial (Buyback) (32,747) 2 143 Cash 
Statements of the Company for the financial year ended March 31, 2023. Total 12.17.253 

5.2 The funds for the implementation of the proposed Buyback will be sourced out of the free — 
reserves of the Company and securities premium account or such other Source as may be |f. Sara Suchanti 
permitted by the SEBI Buyback Regulations or the Companies Act. The funds used will not PR . " 
exceed 25% of the paid up equity capital and free reserves of the Company as on March 31, Date of ature of E No.of Face Value IssuelAcquisition/ consideration 
2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for ransaction ransaction quity Shares (Rs) ale Price per (Gash, other than 
the Buyback. equity shares (Rs.) cash etc.) 

5.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the | 01.04.2014 | Opening Balance - - - - 
Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account [01.12.2022 Acquisition — 
and details of such transfer shall be disclosed in its subsequent audited financial statement. Beneficiary from 

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: Trusts 12,17,253 2 - Cash 
6.1 The aggregate shareholding in the Company of the (i) promoter and promoter group of Total 12,17,253 

the Company and persons in control (ii) Directors of companies which are a part of the 
Promoter and Promoter Group and (lll) Directors and Key Managerial Personnel of the | g. Sujata Suchanti 
Company as on the date of the Board Meeting and the Postal Ballot Notice i.e., August | pate of Nature of No. of Face Value | Issue/Acquisition/ Consideration 

’ y Transaction | Transaction |Equity Shares | (Rs.) Sale Price per (Cash, other than 
a. Aggregate shareholding of the Promoter and Promoter Group and persons who are In equity shares (Rs.) cash etc.) 

gontrol as on! the date of the Board Meeting and the Postal Ballot Notice i.e., August 10, 01.04.2014 | Opening Balance | 11,39,931 10 10.05 BN 

Sl. No. Name No. of Equity shares % of Shareholding | 17.04.2015 Acquisition 58 10 250.00 Cash 
1. Navin Chand Suchanti 15,24,249 5.61 05.06.2015 Acquisition 1,033 10 375.00 Cash 

2. Niren Chand Suchanti 14,30,213 527 24.03.2017 Acquisition 10,58,142 10 390.00 Cash 

3. Pooja Suchanti Shah 12,17,253 4.48 29.03.2017 Disposal (10,35,022) 10 392.00 Cash 

4. Pramina Suchanti 37,90,631 13.96 12.06.2017 Acquisition 1,23,209 10 305.03 Cash 

5. Preeti Khicha 12,17,253 4.48 21.08.2019 Disposal - ! 

6. | Sara Suchant 12,17,253 748 Intor-se Transfer | (250,000) 10 - Gif 
7. | Sujata Suchanti 50,51,311 18.61 PT Su oe 1037441 

n " — 06. plit from Rs. 10/- 
8. Pressman Properties Private Limited 13,34,109 4.91 to Rs. 2/- 51,87.205 2 B B 

9. Pressman Realty Private Limited 2,61,149 0.96 27.06.2022 Disposal 

Total 1,70,43,421 62.78 (Buyback) {1,35,894) 2 143 Cash 
b. Aggregate shareholding of the Directors of companies who are a part of the Promoter Total 50,51,311 

and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice - - — 
i.e., August 10, 2023 (other than those included above): NIL h. Pressman Properties Private Limited 

c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial | Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration 
Personnel of the Company as on the date of the Board Meeting and the Postal Ballot | Transaction | Transaction |Equity Shares | (Rs. Sale Price per | (Cash, other than 
Notice i.e., August 10, 2023: NIL equity shares (Rs.) cash etc.) 

d. Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in | 01.04.2014 | Opening Balance - - - - 
control, Directors of companies which are a part of the Promoter and Promoter Group [54 12.2020 Acquisition - 
and Directors and Key Managerial Personnel of the Company during a period of six or Inter-se Transfer | 13,70,000 2 46.88 Cash 
months preceding the date of the Board Meeting at which the Buyback was approved . 
and the Postal Ballot Notice i.e., August 10, 2023: 27.06.2022 Disposal 

(a) Aggregate number of shares purchased or sold by the Promoter and Promoter Group and (Buyback) (35,891) 2 143 Cash 
persons who are in control: Nil Total 13,34,109 

(b) Aggregate shares purchased or sold by the Directors of companies which are part of the |i. Pressman Realty Private Limited 

Promoter and Promoter Group: Ni . i Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration 
(©) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the | Transaction | Transaction (Equity Shares | (Rs.) Sale Price per (Cash, other than 

Company: Nil equity shares (Rs.) cash etc.) 
e. The, maximum and minimum price hd Which purchases and sales referred above were | 01.04.2014 | Opening Balance - - - - 

7 INTENTION oF THE PROMOTERS AND PERSONS IN CONTROL OF THE COMPANY TO 2.02201 Acquisition 57.159 10 32587 Cash 
"TENDER EQUITY SHARES IN THE BUYBACK: 28.02.2019 Acquisition 66,166 10 329.50 Cash 

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and | 18-122019 Acquisition 204,310 10 359.47 Cash 
Promoter Group have an option to participate in the Buyback. In this regard, the promoter and Sub Total 3,27,365 
promoter group have expressed their intention, vide their letters dated August 10, 2023 to 19.06.2020 [Split from Rs.10/- 
participate in the Buyback and offer up to their respective shareholding as on the Record Date as P to Rs.2 - 16.38.75 Ps 
or such number of shares based on their entitlement, as required in compliance with the SEBI il Lindel} - - 
Buyback Regulation. 04.12.2020 Disposal - 

7.1 Please see below the maximum number of Equity Shares to be tendered by each of the Inter- se Transfer | (13,70,000) 2 46.73 Cash 
Promoter and Promoter Group: 27.06.2022 Disposal 

Sl. | Name of the Promoter and Promoter Maximum number of Equity Shares (Buyback) (7.028) 2 143 Cash 
No. | Group entity intended to be offered Total 2,61,149 

1. | Navin Chand Suchanti 15,24,249 Note: Since specific details of acquisition/sale of equity shares prior to April 01, 2014 are 
2. | Niren Chand Suchanti 14,30,213 not available, aggregate shareholding as on April 01, 2014 has been provided. 

3. | Pooja Suchanti Shah 12,17,253 8. CONFIRMATION FROM COMPANY AND BOARD OF DIRECTORS AS PER THE PROVISIONS 
4. | Pramina Suchanti 37,90,631 OF SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT, 2013: 

5. | Preeti Khicha 12,17,253 » all the Equity Shares which are proposed to be bought back by the Company are fully paid- 

6. | Sara Suchanti 12,17,253 up; 
7. | Sujata Suchanti 50,561,311 + the Company will not Buyback its Equity Shares so as to delist its shares from the Stock 

8. | Pressman Properties Private Limited 13,34,109 orange: ol not undertake a burback of any of fe secures wit dof 
: pa . e Company shall not undertake a buyback of any of its securities within a period of one year 

9. | Pressman Realty Pate Limited ET reckoned from the date of the expiry of the buy-back period of the preceding buyback; 

— » the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, 
7.2 The detalls of the date and price of acquisition/sale of Equity Shares that Promoters / of any form and nature, from Banks and/ or Financial Institutions for paying the consideration 

Promoter’s Group intent to tender are set-out below: to the equity shareholders who have tendered their equity shares in the Buyback; 

a. Navin Chand Suchanti « the ratio of the aggregate of secured and unsecured debts owed by the Company to the paid- 
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration up capital and free reserves after buyback shall be less than or equal to 2:1, based on financial 

Transaction| Transaction |Equity Shares | (Rs.) Sale Price per | (Cash, other then statements of the Company; 
equity shares (Rs.) cash etc.) + the Company shall not issue any equity shares or other securities (including by way of bonus) 

01.04.2014 | Opening Balance |  2,93,738 10 30.04 R from the date of resolution passed by the shareholders approving the proposed Buyback fill 
— ry the date of expiry of the Buyback period; 

24.03.2017 Acquisition 2,83,051 10 390.00 Cash i : . : 
. + the Company shall not raise further capital for a period of one year from the date of expiry of 

28.03.2017 Disposal (263,738) 10 382.00 Cash the Buyback period, except in discharge of subsisting obligations if any, such as conversion 
Sub Total 3,13,051 of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures 

19.06.2020 |Split from Rs. 10/- into Equity Shares; 
to Rs. 2/- 15,65,255 2 - - « the Company shall not raise further capital for a period of one year from the closure of Buyback 

27.06.2022 Disposal offer except in discharge of its subsisting obligations. In terms of the Act, if the Company 
- (Buyback) (41,006) 2 143 Cash completes the Buyback of its Equity Shares, it shall not make a further issue of the same kind 

Y 2 of Equity Shares including allotment of new shares in accordance with the Act within a period 
Total 15,24,249 of six months except by way of a bonus issue or in the discharge of subsisting obligations; 

b. Niren Chand Suchanti * the equity shares bought back by the Company will be compulsorily cancelled / extinguished 

Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration and will not be held for re-issuance; 
Transaction| Transaction | Equity Shares Rs.) Sale Price per {Cash, otherthen |+ the Company shall not withdraw the Buyback after the public announcement of the offer to 

equity shares (Rs.) cash etc.) buyback is made; 

01.04.2014 | Opening Balance |  3,13,051 10 29.66 - « the Company shall transfer from its free reserves a sum equal to the nominal value of the equity 
i shares purchased through the Buyback to the Capital Redemption Reserve account and the 

24.03.2017 Disposal 2,83,051) 10 390.00 Cash details of such transfer shall be disclosed in its subsequent balance sheet; 
29.03.2017 Acquisition 2,63,738 10 392.00 Cash . . . 

* there ig no pendency of any scheme of amalgamation or compromise or arrangement pursuant 
Sub Total 2,93,738 fo the provisions of the Companies Act, 2013, as on date; 

18.06.2020 (Split from Rs. 10/- + the Company shall not buyback locked-in equity shares and non-transferable equity shares 
to Rs. 2- 14,68,690 2 - - till the pendency of the lock-in or till the equity shares become transferable; 

27.06.2022 Disposal + the Company shall not buyback its Equity Shares from any person through negotiated deal 
(Buyback) (38,477) 2 143 Cash whether on or off the Stock Exchanges or through spot transactions or through any private 

Total 14,30,213 arrangement in the implementation of the Buyback; 

c. Pooja Suchanti Shah + the Company shall not directly or indirectly purchase its Equity Shares: 

Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration o through any subsidiary company including its own subsidiary companies, if any or 
Transaction | Transaction | Equity Shares | (Rs.) Sale Price per | (Cash, other than o through any investment company or group of investment companies and; 

equlty shares (Rs.) cash etc.) NS . . Ls . 
~ o confirms that the Company is in compliance with the provisions of Sections 92, 123, 127 

01.04.2014 | Opening Balance - - - - and 129 of the Companies Act; 
28.06.2019 | Acquisition — ! + the Company shall not make any offer of Buyback within a period of one year reckoned from 

Inter-se Transfer 2,50,000 10 - Gift the date of expiry of Buyback period i.e., the date on which the payment of consideration is 
Sub Total 2,50,000 made to the shareholders who have accepted the Buyback, or such other period as may be 

19.06.2020 |Splt from Rs. 10/- specified under the SEBI Buyback Regulations; 

toRs. 2/- 12,50,000 2 - - + the maximum number of Equity Shares proposed to be purchased under the Buyback does 
27.06.2022 Disposal not exceed 25% of the total number of Equity Shares of the paid-up equity share capital of the 

(Buyback) (32,747) 2 143 Cash Company; 
Total 12,117,253 » the Company shall not allow Buyback of its Equity Shares unless the consequent reduction 

= of its share capital is affected; 

d. Pramina Suchanti + the consideration for the Buyback shall be paid only in cash; 
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration + the Com fagie of . " ? ) : pany confirms that there are no defaults subsisting in the repayment of deposits, 
Transaction | Transaction | Equity Shares | (Rs) oe Price FiRs. ) (Cash, ey" interest payment thereon, redemption of debentures or payment of interest thereon or redemption 

- equity shares (Rs. cas! . of preference shares or payment of dividend due to any shareholder, or repayment of any term 
01.04.2014 | Opening Balance |  11,63,142 10 5.90 - loans or interest payable thereon to any financial institution or banking company; 

05.06.2015 Acquisition 1,000 10 375.00 Cash + there are no borrowing from any banks or financial institutions as on March 31, 2023 and hence 
24.03.2017 Disposal (10,58,152) 10 390.00 Cash Regulation 5(i)(c) read with Schedule | (xii) of the SEBI Buyback Regulations which requires 
29.03.2017 ‘Acquisition 10.35.02 10 392.00 Cash the Company to obtain prior approval from the lenders of the Company in case of a breach of 
12.06.2017 Acquisit 1 PY 500 0 305.03 Cash any covenant with such lender(s) is not applicable; 

— cqusl on — - s » the statements contained in all the relevant documents in relation to the Buyback shall be true, 
28.06.2019 ntosposal - (5:00.00) 1 ait material and factual and shall not contain any mis-statements or misleading information. 

Sub Total 778.522 9. CONFIRMATIONS FROM THE BOARD: 

- = The Board of Directors of the Company has made a full enquiry into the affairs and prospects 
19.06.2020 Spit from Re.A0k 38.92.610 ) } } of the Company and has formed the opinion: 

— = i) That immediately following the date of the Board Meeting held on Thursday, August 10, 2023, 
21.06.2022 Disposal . | h and the date on which the results of the Postal Ballot will be declared, there wi no grounds he Bra 1.01.979 2 13 Cash d the date on which th Its of the Postal Ballot will be declared, th Il be id 

(Buyback) (1,01,979) Ss on which the Company could be found unable to pay its debts; 
Total 37,90,631 Contd. to Next Page 
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ii) 

ii) 

10. 

That as regards the Company's prospects for the year immediately following the date of the 
board meeting as well as the year immediately following the date on which the results of the 
Postal Ballot will be declared, approving the Buyback and having regards to the Board's 
intentions with respect to the management of the Company's business during that year and 
to the amount and character of the financial resources, which will, in the Board's view, be 
available to the Company during that year, the Company will be able to meet its liabilities as 
and when they fall due and will not be rendered insolvent within a period of one year from the 
date of the board meeting approving the Buyback as well as the year within a period of one 
year from the date on which the results of the Postal Ballot will be declared. 

That in forming the opinion aforesaid, the Board has taken into account the liabilities as if the 
Company were being wound up under the provisions of the Companies Act (including prospective 
and contingent liabilities) and the Insolvency and Bankruptcy Code, 2016, as amended. 

REPORT BY THE COMPANY’S STATUTORY AUDITOR: 

The text of the Report dated August 10, 2023 received from BSR & CO. LLP, Chartered 
Accountants, Firm registration No.: 101248W/W-100022, the Statutory Auditors of the Company, 
addressed fo the Board of Directors of the Company is reproduced below: 

QUOTE 
To 

The 

Sincl 

147, 

Board of Directors 

lairs Hotels Limited 

Block G, New Alipore 

Kolkata - 700 053 

Independent Auditors’ Report In respect of proposed Buy-Back of equity shares by Sinclalrs 
Hotels Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of 
Indla (Buy-Back of Securities) Regulations, 2018, as amended 

1. 

2. 

Man 

4. 

Audi 

6. 

10. 

11. 

This report is issued in accordance with the terms of engagement letter dated 03 August 2023 
with Sinclairs Hotels Limited (“the Company”). 

The Board of Directors of the Company have approved a proposed Buy-Back of equity shares 
by the Company (subject to the approval of its shareholders) at its meeting held on 10 August 
2023, in pursuance of the provisions of Section 68, 69 and 70 of Companies Act, 2013 (“the 
Act’) read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (“the SEBI Buy-Back Regulations”). 

The accompanying Statement of permissible capital payment (‘Annexure A’) as at 31 March 
2023 (hereinafter referred together as the “Statement”) is prepared by the management of the 
Company, which we have initialed for identification purposes only. 

agement and Board of Directors’ Responsibllity for the Statement 

The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance 
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible 
capital payment, the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

The Board of Directors are responsible to make a full inquiry into the affairs, prospects and 
offer document of the Company and to form an opinion that the Company will not be rendered 
insolvent within a period of one year from the date of the Board Meeting. 

itor's Responsibility 

Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to 
provide a reasonable assurance: 

whether we have inquired into the state of affairs of the Company in relation to its latest Audited 
Financial Statements as at and for the year ended 31 March 2023. 

if the amount of the permissible capital payment as stated in Annexure A for the proposed Buy- 
Back of equity shares is properly determined considering the Audited Financial Statements for 
the year ended 31 March 2023; and 

if the Board of Directors of the Company in their meeting dated 10 August 2023, have formed 
the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on 
reasonable grounds and that the Company having regard to its state of affairs will not be 
rendered insolvent within a period of one year from the aforesaid date. 

Our engagement involves performing procedures to obtain sufficient appropriate evidence on 
the above reporting. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the above reporting. We accordingly performed the 
following procedures: 

Examined that the amount of permissible capital payment for the Buy-Back as detailed in 
Annexure A prepared by management is in accordance with the provisions of section 68(2) of 
the Act based on the Audited Financial Statements of the Company as at and for the year 
ended 31 March 2023; 

We have inquired into the state of affairs of the Company in relation to its Audited Financial 
Statements as at and for the year ended 31 March 2023; 

Traced the amounts of paid up equity share capital, securities premium, retained earnings and 
general reserves as mentioned in Annexure A from the Audited Financial Statements as at and 
for the year ended 31 March 2023; 

Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

Obtained required explanations and representations from management. 

The financial statements referred to in paragraph 6 above, have been audited by us, on which 
we issued an unmodified audit opinion vide our report dated 23 May 2023. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditing (“Standards”) 
specified under section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India (“ICAI”). Those Standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

We conducted our examination of the Statement in accordance with the Guidance Note on 
Audit Reports and Certificates for special purposes issued by the ICAI (“Guidance Note”). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services engagements. 

We have no responsibility to update this report for events and circumstances occurring after 
the date of this report. 

Opinion 

12. 

I. 

13. 

Based on enquiries conducted and our examination as above, we report as follows: 

we have enquired into the state of affairs of the Company in relation to audited financial 
statements as at and for the year ended 31 March 2023 which has been approved by the Board 
of Directors of the Company on August 10, 2023. 

The amount of permissible capital payment towards the proposed buy back of equity shares 
as computed in the Statement attached herewith is, in our view properly determined in accordance 
with Section 68(2) of the Act. The amounts of share capital and free reserves have been 
extracted from the Audited Financial Statements of the Company as at and for year ended 31 
March 2023; and. 

the Board of Directors, in their meeting held on August 10, 2023 have formed their opinion, 

as specified in clause (x) of Schedule | of the SEBI Buy-Back Regulations, on reasonable 
grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated August 
10, 2023. 

Based on the representations made by the management, and other information and explanations 
given to us, which to the best of our knowledge and belief were necessary for this purpose, 
we are not aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

Restriction on Use 

14. 

Place: Kolkata 

Date: 10 August 2023 

This report has been issued at the request of the Company solely for use of the Company (i) 
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to 
the provisions of Sections 68 and other applicable provisions of the Act and SEBI Buy-Back 
Regulations, (ii) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to Buy-Back to be sent to the 
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and 
Exchange Board of India, stock exchanges, public shareholders and any other regulatory 
authority as per applicable law and (b} the Central Depository Services (India) Limited, National 
Securities Depository Limited and (iii) for providing to the managers, each for the purpose of 
extinguishment of equity shares and may not be suitable for any other purpose. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior 
consent in writing. 

ForBSR&Co.LLP 

Chartered Accountants 

Firm registration No.: 101248W/W-100022 

Jayanta Mukhopadhyay 

Partner 

Membership No.: 055757 

UDIN: 23055757BGYIJE4456 

ANNEXURE A 
Statement of Determination of the Maximum Amount of Permissible Capital Payment for 
Buy: -back of Equity Shares in accordance with the provisions of the Act and the SEBI Buy- 
back Regulations (the “Statement”) 

Amount (Rs. in Lakh) 

Particulars Standalone | Consolidated 

A. Paid-up Equity Share Capital as on March 31, 2023* 

(2,71,50,000 equity shares of Rs. 2/- each fully paid-up) 543.00 

B. Free Reservesas on March 31, 2023 

- General Reserve 2,424.37 

- Retained Earnings** (Net of Other Comprehensive Income) 6,967.52 N.A. 

- Securities Premium Account 2,225.21 

Total (A+B) 12,160.10 

Maximum amount permissible for the Buy-back i.e. 25% of 
total paid-up equity capital and free reserves 3,040.03 

Amount approved by the Board of Directors for buy-back in 
the meeting held on 10th August, 2023 3040 

* 

ne 

Ung 

1. 

11.1 

11.2 

11.3 

Calculation in respect to Buy-back is done on the basis of Audited Financial Statements of the 
Company for the year ended March 31, 2023. 

Retained Earning is adjusted for other comprehensive income/(loss). 

uote 

PROCESS AND METHODOLOGY FOR BUYBACK: 

The Buyback is open to all Eligible Shareholders of the Company holding equity shares either 
in physical and/or electronic form as on the Record Date. 

The Buyback shall be implemented using the*Mechanism for acquisition of shares through 
Stock Exchange’vide the SEBI Circulars and following the procedure prescribed in the 
Companies Act and the SEBI Buyback Regulations and as may be determined by the Board 
and on such terms and conditions as may be permitted by law from time to time. 

For implementation of the Buyback, the Company has appointed Nuvama Wealth and 
Investment Limited (formerly Edelweiss Broking Limited) as the registered broker of the 
Company (the “Company’s Broker”) to facilitate the process of tendering of equity shares 
through the stock exchange mechanism for the Buyback through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details 
of the Company's Broker are as follows: 

11.4 

11.6 

11.8 

11.9 

Name of the Broker: Nuvama Wealth and Investment Limited (formerly Edelweiss Broking 
Limited) 

SEBI Registration No.: INZ000005231 

Contact Person: Mr. Rajesh Mendon 

Address: Eight Floor 801 to 804, Inspire BKC G Block, BKC Main Road, Bandra Kurla 
Complex, Bandra East, Mumbai - 400051 

Tel: No.: +91 (22) 6141 2708 / +91 90046 62306 

E-Mail: rajesh.mendon@nuvama.com; Website: www.nuvamawealth.com 

The Company will request BSE to provide the separate acquisition window (the "Acquisition 
Window’) to facilitate placing of sell orders by Eligible Shareholders who wish to tender 
equity shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated 
Stock Exchange. The details of the Acquisition Window will be as specified by BSE from time 
to time. 

During the tendering period, the order for selling the equity shares will be placed in the 
Acquisition Window by Eligible Shareholders through their respective stock brokers 
(“Shareholder Broker”) during normal trading hours of the secondary market. The Shareholder 
Broker can enter orders for demat shares as well as physical shares. 

In the event Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE 
as a trading member, then that Eligible Shareholder can approach any BSE registered stock 
broker and can register themselves by using quick unique client code (the “UCC") facility 
through that BSE registered stock broker (after submitting the details as may be required by 
such BSE registered stock broker in compliance with the applicable law). In case the Eligible 
Shareholdersare unable to register using UCC facility through any other BSE registered stock 
broker then the Eligible Shareholder may approach Company’s Broker to place their bids, 
subject to completion of know your customer requirements as required by the Company's 
Broker. 

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will 
only be allowed during the tendering period of the Buyback. Multiple bids made by a single 
Eligible Shareholder for selling equity shares shall be clubbed and considered as “one bid” 
for the purposes of acceptance. 

The cumulative quantity tendered shall be made available on website of BSE i.e., 
www.bseindia.com throughout the trading session and will be updated at specific intervals 
during the tendering period. 

Further, the Company will not accept equity shares tendered for Buyback which are under 
restraint order of the court/any other competent authority for transfer/sale and /or title in 
respect of which is otherwise under dispute or where loss of share certificates has been 
notified to the Company and the duplicate share certificates have not been issued either due 
to such request being under process as per the provisions of law or otherwise. 

11.10 The Buyback from the Eligible Shareholders who are residents outside India including foreign 
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, 
non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign 
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income 
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject 
to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent 
necessary or required from concerned authorities including, but not limited to, approvals from 
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules 
and regulations framed thereunder, if any. 

11.11 The reporting requirements for non-resident shareholders under Reserve Bank of India, 
Foreign Exchange Management Act, 1999, and any other rules, regulations, guidelines, for 
remittance of funds, shall be made by the Eligible Shareholders and/or the Shareholder 
Broker through which the Eligible Shareholder places the bid. 

11.12 Procedure to be followed by Eligible Shareholders holding Equity shares In the 

a) 

b) 

e) 

9) 

h) 

dematerialized form: 

Eligible Shareholders who desire to tender their equity shares in dematerialized form under 
the Buyback would have to do so through their respective Shareholder Broker by indicating 
the details of equity shares they intend to tender under the Buyback. 

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible 
Shareholders who wish to tender equity shares in the Buyback using the acquisition window 
of the BSE. For further details, Eligible Shareholders may refer to the circulars issued by the 
BSE and Indian Clearing Corporation Limited and the National Securities Clearing Corporation 
(collectively referred fo as the “Clearing Corporations”). 

The details and the settlement number under which the lien will be marked on the equity 
shares tendered for the Buyback will be provided in a separate circular to be issued by the 
BSE and/or the Clearing Corporation. 

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder 
for the shares tendered in tender offer. The details of shares marked as lien in the demat 
account of the Eligible Shareholders shall be provided by depositories to the Clearing 
Corporation. In case, the shareholders demat account is held with one depository and clearing 
member pool and Clearing Corporation Account is held with other depository, shares shall 
be blocked in the shareholders demat account during the tendering period. Inter depository 
tender offer (the “IDT”) instructions shall be initialed by the shareholders at source depository 
to clearing member / Clearing Corporation account at target depository. Source depository 
shall block the shareholder's securities (i.e. transfers from free balance to blocked balance) 
and send IDT message to target depository for confirming creation of lien. Details of shares 
blocked in the shareholders demat account shall be provided by the target depository to the 
Clearing Corporations. 

For custodian participant orders for demat equity shares, early pay-in is mandatory prior to 
confirmation of order/bid by custodian. The custodian participant shall either confirm or reject 
the orders not later than the closing of trading hours on the last day of the tendering period. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian 
participant orders, order modification shall revoke the custodian confirmation and the revised 
order shall be sent to the custodian again for confirmation. 

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip 
(“TRS”) generated by the BSE Exchange Bidding System to the Eligible Shareholder. TRS 
will contain the details of order submitted like bid ID no., application no., DP ID, client ID, no. 

of equity shares tendered etc. In case of non-receipt of the completed tender form and other 
documents, but lien marked on equity shares and a valid bid in the exchange bidding system, 
the bid by such Eligible Shareholder shall be deemed to have been accepted. 

It is clarified that in case of dematerialized Equity Shares, submission of the tender 
form and TRS to the Registrar Is not required. After the receipt of the demat equity shares 
by the Clearing Corporation and a valid bid in the exchange bidding system, the bidshall be 
deemed to have been accepted for Eligible Shareholders holding equity shares in demat 
form. 

Eligible Shareholders will have to ensure that they keep the depository participant {the “DP”) 
account active and unblocked. Further, Eligible Shareholders will have to ensure that they 
keep the bank account attached with the DP account active and updated to receive credit 
remittance due to acceptance of Buyback of shares by the Company. In the event if any 
equity shares are tendered to Clearing Corporation, excess dematerialized equity shares or 
unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would 
be retuned to them by Clearing Corporation. If the security transfer instruction is rejected 
in the depository system due to any issue then such securities will be transferred to the 
shareholder broker's depository pool account for onward transfer to the Eligible Shareholder. 
In case of custodian participant orders, excess dematerialized shares or unaccepted 
dematerialized shares, if any, will be refunded to the respective custodian depository pool 
account. 

Eligible Shareholders who have tendered their demat shares in the Buyback shall also provide 
all relevant documents, which are necessary to ensure transferability of the demat shares 
in respect of the tender form to be sent. Such documents may include (but not limited to): 
(a) duly attested power of attorney, if any person other than the Eligible Shareholder has 
signed the tender form; (b) duly attested death certificate and succession certificate/legal 
heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme 
of merger/amalgamation for a company; and (c) in case of companies, the necessary certified 
corporate authorizations (including board and/or general meeting resolution) etc. 

11.13 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical 

a) 

b) 

c) 

d) 

e) 

form: 

Eligible Shareholders who are holding physical equity shares and intend to participate in the 
Buyback will be required to approach their Shareholder Brokeralong with the complete set 
of documents for verification procedures to be carried including (A) Tender Form duly signed 
by all Eligible Shareholders (in case shares are in joint names, in the same order in which 
they hold the shares), (B}) original share certificate(s), (C) valid share transfer form(s)/Form 
SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in the same 
order and as per the specimen signatures registered with the Company) and duly witnessed 
at the appropriate place authorizing the transfer in favour of the Company, (D) self-attested 
copy of PAN card(s) of all Eligible Shareholders, (E) any other relevant documents such as 
power of attorney, corporate authorization (including board resolution/specimen signature), 
notarized copy of death certificate and succession certificate or probated will, if the original 
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible 
Shareholder has undergone a change from the address registered in the register of members 
of the Company, the Eligible Shareholder would be required to submit a self-attested copy 
of address proof consisting of any one of the following documents: valid Aadhaar card, voter 
identity card or passport. 

Based on these documents, the Shareholder Broker shall place the bid on behalf of the 
Eligible Shareholders holding equity shares in physical form who wish to tender equity shares 
in the Buyback using the acquisition window of the Designated Stock Exchange. Upon placing 
the bid, the Shareholder Brokershall provide a TRS generated by the exchange bidding 
system to the Eligible Shareholder. TRS will contain the details of order submitted like folio 
no., certificate no., distinctive no., no. of equity shares tendered etc. 

The Eligible Shareholders / Shareholder’s Broker has to deliver the original share certificate(s) 
and documents (as mentioned above) along with the TRS either by registered post or courier 
or hand delivery to the Registrar (at the address mentioned at paragraph 15 below) within 
2 (two) days of bidding by the Shareholder Broker. The envelope should be super scribed 
as “Sinclairs Hotels Limited Buyback 2023". One copy of the TRS will be retained by 
Registrar to the Buyback and it will provide acknowledgement of the same to the Shareholder 
Broker/Eligible Shareholder. 

Eligible Shareholders holding physical equity shares should note that physical equity shares 
will not be accepted unless the complete set of documents are submitted. Acceptance of the 
physical equity shares for Buyback by the Company shall be subject to verification as per 
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar 
to the Buyback will verify such bids based on the documents submitted on a daily basis and 
till such verification, the Designated Stock Exchange shall display such bids as ‘unconfirmed 
physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as 
‘confirmed bids’. 

In case any Eligible Shareholder has submitted equity shares in physical form for 
dematerialization, such Eligible Shareholders should ensure that the process of getting the 
equity shares dematerialized is completed well in time so that they can participate in the 
Buyback before the closure of the tendering period of the Buyback. 

An unregistered shareholder holding equity shares in physical form may also tender their 
equity shares in the Buyback by submitting the duly executed transfer deed for transfer of 
shares, purchased prior to the Record Date, in their name, along with the offer form, copy 
of their PAN card and of the person from whom they have purchased shares and other 
relevant documents as required for transfer, if any. 

METHOD OF SETTLEMENT: 

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

The settlement of trades shall be carried out in the manner similar to settlement of trades 
in the secondary market. 

The Company will pay the consideration to the Company's Broker who will transfer the funds 
pertaining to the Buyback to the Clearing Corporation's bank accounts as per the prescribed 
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make 
direct funds payout to respective Eligible Shareholders. If Eligible Shareholders’ bank account 
details are not available or if the funds transfer instruction is rejected by the Reserve Bank 
of India/an Eligible Shareholder’s bank, due to any reason, then such funds will be transferred 
to the concerned Stock Broker's settlement bank account for onward transfer to such Eligible 
Shareholders. 
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Non-Executive Director 

Date: September 11, 2023 

Place: Kolkata 

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would 
be given to their respective Stock Broker's settlement accounts for releasing the same to the 
respective Eligible Shareholder’s account. 

In case of certain client types, i.e., NR, foreign clients, etc. (where there are specific RBI and 
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through 
custodians, the funds pay-out would be given to their respective Stock Broker's settlement 
accounts for releasing the same to the respective Eligible Shareholder’s account. For this 
purpose, the client type details would be collected from the depositories, whereas funds 
payout pertaining to the bids settled through custodians will be transferred to the settlement 
bank account of the custodian, each in accordance with the applicable mechanism prescribed 
by BSE and the Clearing Corporation from time to time. 

Details in respect of shareholder's entitlement for tender offer process will be provided to the 
Clearing Corporations by the Company or Registrar to the Buyback. On receipt of the same, 
Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat 
account of the shareholder. On settlement date, all blocked shares mentioned in the accepted 
bid will be transferred to the Clearing Corporations. 

In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted 
shares in target depository. Source depository will not be able to release the lien without a 
release of IDT message from target depository. Further, release of IDT message shall be 
sent by target depository either based on cancellation request received from Clearing 
Corporations or automatically generated after matching with bid accepted detailas received 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from 
target depository, source Depository will cancel/release excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving 
the requisite details viz., demat account details and accepted bid quantity, source depository 
shall debit the securities as per the communication/message received from target depository 
to the extent of accepted bid shares from shareholder's demat account and creditit to Clearing 
Corporation settlement account in target Depository on settlement date. 

returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized 
to split the share certificate and issue a new consolidated share certificate for the unaccepted 
equity shares, in case the equity shares accepted by the Company are less than the equity 
shares tendered in the Buyback by Equity Shareholders holding equity shares in the physical 
form. 

The lien marked against unaccepted equity shares will be released, if any, or would be 
returned by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository 
account is active till all formalities pertaining to theBuyback are completed. 

The Company's Broker would also issue a contract note to the Company for the equity shares 
accepted under the Buyback. 

0 The Equity Shares bought back in demat form would be transferred directly to the demat 
account of the Company opened for the Buyback (the “Company Demat Account”) provided 
it is indicated by the Company’s Broker or it will be transferred by the Company’s Broker to 
the Company Demat Account on receipt of the equity shares from the clearing and settlement 
mechanism of the Stock Exchanges. 

1 Eligible Shareholders who intend to participate in the Buyback should consult their respective 
Stock Broker forany cost, applicable taxes, charges and expenses (including brokerage), 
stamp duty etc., that may be leviedincluding by the Shareholder's Broker upon the Eligible 
Shareholders for tendering equity shares in the Buyback(secondary market transaction). The 
Buyback consideration received by the Eligible Shareholders in respect of accepted equity 
shares could be net of such costs, applicable taxes, charges and expenses (including 
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, 
charges and expenses (including brokerage and/or stamp duty) incurred solely by the Eligible 
Shareholders. The Shareholder’s Brokers(s) would issue contract note and pay the consideration 
for the equity shares accepted under the Buyback. 

2 The Equity Shares lying to the credit of the Company Demat Account and the equity shares 
bought back and accepted in physical form will be extinguished in the manner and following 
the procedure prescribed in the SEBI Buyback Regulations. 

RECORD DATE AND SHAREHOLDER’S ENTITLEMENT: 

As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday, 
September 29, 2023 as the record date (the “Record Date") for the purpose of determining 
the entitlement and the names of the shareholders holding equity shares of the Company 
who will be Eligible Shareholders to participate in the Buyback. Eligible Shareholders will 
receive a letter of offer along with a Tender / Offer form indicating their entitlement. 

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be 
through electronic mode in accordance with the provisions of the Companies Act within two 
(2) working days from the Record Date. If the Company receives a request from any Eligible 
Shareholder to receive a copy of the letter of offer in physical form, the same shall be provided. 

The equity shares to be bought back as a part of this Buyback Offer is divided into two 
categories: 

« Reserved category for Small Shareholders; and 

« General category for all other shareholders. 

As defined in Regulation 2(i}(n) of the SEBI Buyback Regulations, a “Small Shareholder” 
is a shareholder who holds equity shares having market value, on the basis of closing price 
of shares on BSE being the Stock Exchange having highest trading volume as on the Record 
Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs Only). 

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of 
equity shares which the Company proposes to buyback or number of equity shares entitled 
as per the shareholding of small shareholders as on the Record Date, whichever is higher, 
shall be reserved for the small shareholders as part of this Buyback. 

Based on the holding as on the Record Date, the Company will determine the entitlement 
of each Eligible Shareholder to tender their shares in the Buyback. This entitlement for each 
Eligible Shareholder will be calculated based on the number of equity shares held by the 
respective shareholder as on the Record Date and the ratio of Buyback applicable in the 
category to which such shareholder belongs. In accordance with Regulation 9(ix) of the SEBI 
Buyback Regulations, in order to ensure that the same shareholder with multiple demat 
accounts / folios does not receive a higher entilement under the Small Shareholder category, 
the Company proposes to club together the equity shares held by such shareholders with 
a common Permanent Account Number (“PAN”) for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, 
the Company will club together the equity shares held in cases where the sequence of the 
PANSs of the joint shareholders is identical. In case of physical shareholders, where the 
sequence of PANS is identical and where the PANs of all joint shareholders are not available, 
the Company will check the sequence of the names of the joint holders and club together 
the equity shares held in such cases where the sequence of the PANs and name of joint 
shareholders are identical. The shareholding of institutional investors like mutual funds, 
pension funds / trusts, insurance companies etc., with common PAN will not be clubbed 
together for determining the category and will be considered separately, where these equity 
shares are held for different schemes and have a different demat account nomenclature 
based on information prepared by the Registrar and Transfer Agent as per the shareholder 
records received from the Depositories. 

After accepting equity shares tendered on the basis of entitlement, the equity shares left to 
be bought back, if any in one category shall first be accepted, in proportion to the equity 
shares tendered over and above the entitlement in the offer by the Eligible Shareholders in 
that category and thereafter from Eligible Shareholders who have tendered over and above 
their entitlement in other category. 

The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders 
of the Company can choose to participate, in part or in full and get cash in lieu of equity 
shares to be accepted under the Buyback or they may choose not to participate. The Eligible 
Shareholder may also tender a part of their entittement. Further, Eligible Shareholders of the 
Company also have the option of tendering additional equity shares (over and above their 
entitlement) and participate in the shortfall due to non-participation by some other Eligible 
Shareholders of the Company, if any. 

The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot 
axceesd the number of equity shares held by such Eligible Shareholder of the Company as 
on the Record Date. 

0 The equity shares tendered as per the entitlement by the Eligible Shareholders of the Company 
as well as additional equity shares tendered, if any, will be accepted as per the procedure 
laid down in SEBI Buyback Regulations. 

1 Detailed instructions for participation in the Buyback (tendering of equity shares in the Buyback} 
as well as the relevant time table will be included in the letter of offer which will be sent in 
due course to the Eligible Shareholders of the Company. 

COMPANY SECRETARY & COMPLIANCE OFFICER: 

Investor may contact the Company Secretary & Compliance Officer of the Company for any 
clarification or to address their grievances, if any, during office hours i.e. 11:00 A.M. to 1:00 
P.M. on all working days except Saturday, Sunday and public holidays. 

Ms. Debolina Karmakar 

Company Secretary & Compliance Officer 

Sinclairs Hotels Limited 

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053 

Tel. No.: +31 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com 

REGISTRAR TO THE BUYBACK OFFER / INVESTOR SERVICE CENTRE: 

In case of any query, the Eligible Shareholders may contact the Registrar to the Buyback or 
the Investor Relation team of the Company during office hours i.e. 11:00 A.M. to 1:00 P.M. 
on all working days except Saturday, Sunday and public holidays. 

Niche Technologies Pvt. Ltd. 

CIN: U74140WB1994PTC062636 

| SEBI REGN. NO: INR0O00003290 

Validity: Permanent 

Contact Person: Mr. Ashok Sen 

Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017 

Tel.: +91 33 2280 6616 / 6617 / 6618; Fax: +91 33 2280 6619; 

Email: nichetechpl@nichetechpl.com; Website: www.nichetechpl.com 

MANAGER TO THE BUYBACKOFFER: 

SKP SECURITIES LIMITED 

CIN: L74140WB1990PLC049032 

SEBI REGN. NO: INM000012670 

Validity : Permanent 

Contact Person: Mr. Anup Kumar Sharma / Ms. Alka Khetawat 

Address: 1702-03, BioWonder, 789 Anandapur, E M Bypass, Kolkata — 700107 

Tel.: +91 33 6677 7000; Emall: contact@skpsecurities.com; 
Website: www.skpsecurities.com 

DIRECTORS RESPONSIBILITY: 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the 
Company accept responsibility for the information contained in this Public Announcement 

and confirms that such documents contains true, factual and material information and does 
not contain any misleading information. 

For and on behalf of the Board of Directors of Sinclalrs Hotels Limited 

Sd/- Sd/- Sd/- 

Navin Chand Suchanti Sushil Kumar Mor Debolina Karmakar 
Chairman, Independent Director Company Secretary & 

DIN: 00274066 Compliance Officer 
DIN: 00273663 Membership No. A62739 

PRESSMAN] 



SINCLAIRS HOTELS LIMITED 
CIN: L55101WB1971PLC028152 

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053 

Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com 

Company Secretary & Compliance Officer: Ms Debolina Karmakar 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF SINCLAIRS HOTELS LIMITED (“THE COMPANY” OR 
"SHL") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH 
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK 
OF SECURITIES) REGULATIONS, 2018, AS AMENDED. 

This Public Announcement ("PA") is being made pursuant to the provisions of Regulation 7(i) of the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended 
(including any statutory modifications, amendments or re-enactments from time to time) (the “SEBI 
Buyback Regulations”) and contains all the material information and disclosures as specified in 
Schedule Il read with Schedule | of the SEBI Buyback Regulations. 

CASH OFFER FOR BUYBACK OF UPTO 15,20,000 (FIFTEEN LAKHS TWENTY THOUSAND) 
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH 
OF THE COMPANY AT APRICE OF RS. 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY 
SHARE ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL 
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS 
USING THE STOCK EXCHANGE MECHANISM. 

Certain figures contained in this PA, including financial information, have been subject to rounding- 
off adjustments. All decimals have been rounded off to two decimal points. In certain instances (i) 
the sum or percentage change of such numbers may not conform exactly to the total figure given; 
and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to the 
total figure given for that column or row. 
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE: 

The Board of Directors of the Company (the “Board”, which expression shall include any 
committee constituted and authorized by the Board to exercise its powers) at its meeting held 
on August 10, 2023 (“Board Meeting”) has, subject to the approval of the shareholders of the 
Company by way of special resolution through postal ballot and in accordance with Article 8B 
of the Articles of Association of the Company and the provisions of Section 68, 69, 70, 110 and 
all other applicable provisions, if any, of the Companies Act, 2013 as amended (the “Companies 
Act’), the Companies (Share Capital and Debenture) Rules, 2014 to the extent applicable (the 
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 to the 
extent applicable (the "Management Rules”) and in compliance with the SEBI Buyback 
Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) as amended from time to time, 
read with Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015 
dated April 13, 2015, Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, Circular 
SEBI/HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021 and Circular SEBI/HO/CFD/PoD- 
2/P/CIR/2023/35 dated March 8, 2023, as amended from time to time (“SEBI Circular”), and 
subject to such approvals of statutory, regulatory or governmental authorities as may be required 
under applicable laws,approved the buyback of upto 15,20,000 (Fifteen Lakhs Twenty Thousand) 
fully paid up equity shares of Rs. 2/- each (Rupees Two Only) (representing 5.60% of the total 
number of equity shares in the paid up equity share capital of the Company as on March 31, 
2023) at a price of Rs. 200/- (Rupees Two Hundred Only) per Equity Share (“Buyback Price”) 
payable in cash for an aggregate consideration not exceeding Rs. 30,40,00,000/- (Rupees 
Thirty Crores Forty Lakhs Only) ("Buyback Offer Size”) (excluding expenses incurred or to 
be incurred by the Company for the Buyback like filing fees payable to SEBI, advisors/legal 
fees, public announcement publication expenses, printing and dispatch expenses and other 
incidental and related expenses, transaction costs such as brokerage, applicable taxes such 
as securities transaction tax, tax on buyback, goods and service tax, stamp duty eic.) 
(“Transaction Cost”) which represents 24.99% of the aggregate of the Company's fully paid 
up equity share capital and free reserves as per the latest Audited Financial Statement of the 
Company for the financial year ended March 31, 2023 (which is within the limit of 25% of the 
aggregate of the fully paid up equity share capital and free reserves of the Company) on a 
proportionate basis through the Tender Offer route through Stock Exchange Mechanism ("Tender 
Offer”) as prescribed under the SEBI Buyback Regulations, from all the shareholders / beneficial 
owners who hold equity shares as on the Record Date i.e. Friday, September 29, 2023 
(“Eligible Shareholders"). 

The Buyback is more than 10% of the total paid up equity share capital and free reserves as 
per the latest Audited Financial Statement of the Company for the financial year ended March 
31, 2023. Accordingly, the Company sought approval of its shareholders for the Buyback, by 
way of special resolution through postal ballot notice dated August 10, 2023 (the “Postal Ballot 
Notice"), in accordance with Section 68(2)(b) of the Companies Act and Regulation 5(i)(b) of 
SEBI Buyback Regulations. The shareholders of the Company approved the Buyback, by way 
of a special resolution through postal ballot, the results of which were announced on Saturday, 
September 09, 2023. 

The Buyback is subject to approvals, permissions and sanctions as may be necessary from 
regulatory authorities as required under applicable laws, including but not limited to Securities 
and Exchange Board of India ("SEBI"), Reserve Bank of India (“RBI”), BSE Limited ("BSE"), 
The Calcutta Stock Exchange Limited ("CSE"} i.e., the Stock Exchanges on which the equity 
shares of the company are presently listed. The Buyback would be facilitated by tendering of 
equity shares by the shareholders and settlement of the same through the stock exchange 
mechanism as specified in accordance with SEBI Circulars. In this regard, the Company shall 
make an application to the BSE Limited ("BSE") to provide the acquisition window. For the 
purpose of this Buyback, BSE would be the “Designated Stock Exchange”. 

The Buyback Size represents 24.99% of the aggregate of the Company's fully paid up equity 
share capital and free reserves as per the latest Audited Financial Statement of the Company 
for the financial year ended March 31, 2023 (which is within the limit of 25% of the aggregate 
of the fully paid up equity share capital and free reserves of the Company). 

Under the SEBI Buyback Regulations and the Companies Act, the maximum number of equity 
shares that can be bought back in any financial year cannot exceed 25% of the total paid up 
equity share capital of the Company in that financial year. The Company proposes to Buyback 
upto 15,20,000 (Fifteen Lakhs Twenty Thousand) equity shares (representing 5.60% of the 
total number of equity shares in the paid up equity share capital of the Company as on March 
31, 2023), which is within the aforesaid limit of 25%. 

The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company 
through the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback 
Regulations. Please refer to Paragraph 13 below for details regarding Record Date and 
shareholder's entitlement for tender in the Buyback. 

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to 
such Eligible Shareholders (“Buyback Tax"} in India and such Buyback Tax is to be discharged 
by the Company.Any income received by Eligible Shareholders pursuant to the Buyback of 
shares will not be included in the total taxable income of such shareholders. The transaction 
of Buyback would also be chargeable to securities transaction tax in India. In due course, the 
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on 
taxation. However, in view of the particularized nature of tax consequences, the Eligible 
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating 
in the Buyback. 

A Copy of the Public Announcement will be available on the Company's website 
i.e., www.sinclairsindia.com and the website of the Manager to the Buyback Offer 
i.e., www.skpsecurities.com and is expected to be available on the website of SEBI 
i.e., www.sebi.gov.in and on the website of the Stock Exchanges i.e., www.bseindia.com and 
www.cse-india.com. 

NECESSITY FOR THE BUYBACK: 

Share buyback is the acquisition by a company of its own shares. The Board is of the view that 
the proposed Buyback will help the Company achieve the following objectives (a) Optimize 
returns to shareholders; (b) Enhance overall shareholders value and (c) Optimizes the capital 
structure. The above objectives will be achieved by returning part of surplus cash back to 
shareholders through the Buyback process. This may lead to reduction in outstanding Equity 
Shares, improvement in eamings per Equity Share and enhanced return on invested capital. 
The Buyback will not in any manner impair the ability of the Company to pursue growth 
opportunities or meet its cash requirements for business operations. The Board at its meeting 
held on August 10, 2023, considered the accumulated free reserves as well as the cash liquidity 
reflected in the latest Audited Financial Statement as on March 31, 2023 and considering these, 
the Board decided to allocate a sum of Rs. 30,40,00,000/- (Rupees Thirty Crores Forty Lakhs 
Only) excluding the Transaction Cost for distributing to the shareholders holding Equity Shares 
of the Company through the Buyback. 

After considering several factors and benefits to the shareholders holding Equity Shares of the 
Company, the Board decided to recommend Buyback of at a price of Rs. 200/- (Rupees Two 
Hundred only) per Equity Share for an aggregate consideration of Rs. 30,40,00,000/- (Rupees 
Thirty Crores Forty Lakhs Only). Buyback is being undertaken, inter-alia, for the following 
reasons: 

(i) The Buyback will help the Company to retum surplus cash to its shareholders holding Equity 
Shares broadly in proportion to their shareholding, thereby enhancing the overall return to 
shareholders; 

(ii) The Buyback, which is being implemented through the tender offer route as prescribed 
under the SEBI Buyback Regulations, would involve allocation of number of shares as per 
their entitlement or 15% of the number of shares to be bought back whichever is higher, 
reserved for the small shareholders. The Company believes that this reservation for small 
shareholders would benefit a large number of public shareholders, who would get classified 
as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations; 

(iii) The Buyback may help in improving return on equity, by reduction in the equity base, thereby 
leading to long term increase in shareholders’ value; 

(iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company, 
who can choose to participate and get cash in lieu of Equity Shares to be accepted under 
the Buyback offer or they may choose not to participate and enjoy a resultant increase in 
their percentage shareholding, post the Buyback offer, without additional investment. 

(v) Optimizes the capital structure. 

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK: 

The Company proposes to buyback upto15,20,000 (Fifteen Lakhs Twenty Thousand) fully paid 
up equity shares of face value of Rs. 2/- (Rupees Two only) each, representing 5.60% of the 
number of equity shares in the total paid up equity capital of the Company. 

THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: 

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 200/- 
{Rupees Two Hundred only) per Equity Share (“Buyback Offer Price”). The Buyback Offer 
Price has been amived at after considering various factors including, but not limited to the trends 
in the volume weighted average prices of the Equity Shares on the BSE Limited ("BSE") where 
the Equity Shares are traded, the net worth of the Company, price earnings ratio, impact on 
other financial parameters and the possible impact of Buyback on the earnings per Equity 
Share.There has been no trading in the equity shares of the Company at CSE. 

The Buyback Offer Price represents: 

(i) Premium of 54.80% over the volume weighted average market price of the Equity Shares 
on BSE, during the 90 trading days preceding the date of intimation to the BSE for the 
Board Meeting to consider the proposal of the Buyback. 

(ii) Premium of 35.05% over the volume weighted average market price of the Equity Shares 
on BSE, for 10 trading days preceding the date of intimation to the BSE for the Board 
Meeting to consider the proposal of the Buyback. 
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(iif) Premium of 24.57% over the closing price of the Equity shares on the BSE one day prior | €. Preeti Khicha 

the date of intimation of Buyback. Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration 
(iv) The closing price as on the date of intimation of the date of board meeting for considering | Transaction| Transaction | Equity Shares (Rs) Sale Price per {Cash, other than 

the Buyback at the BSE was Rs.158/-. equity shares (Rs.) cash etc.) 

The Company confirms that as required under Section 68(2)(d} of the Companies Act, the ratio | 01.04.2014 | Opening Balance - - - - 
of the aggregate of secured and unsecured debts owed by the Company will be not more than 28.06.2018 Acquisition- 
twice the paid-up Equity capital and free reserves after the Buyback. oo Inter-se Transfer 2,50,000 10 _ Gift 

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE Sub Total 250.000 
TOTAL PAID UP CAPITAL AND FREE RESERVES: - rT 

5.1 The maximum amount required for Buyback will not exceed Rs. 30,40,00,000/- (Rupees Thirty | 19-06-2020 | Split Tom Re. 10 1250000 ) 
Crores Forty Lakhs Only) excluding Transaction Costs, being 24.99% of fully paid up equity S. 2 ditt) - - 
share capital and free reserves which is not exceeding 25% of the aggregate of the fully paid | 27.06.2022 Disposal 
up equity share capital and free reserves of the Company as per the latest Audited Financial (Buyback) (32,747) 2 143 Cash 
Statements of the Company for the financial year ended March 31, 2023. Total 12.17.253 

5.2 The funds for the implementation of the proposed Buyback will be sourced out of the free — 
reserves of the Company and securities premium account or such other source as may be |f. Sara Suchantl 
permitted by the SEBI Buyback Regulations or the Companies Act. The funds used will not A. : " 
exceed 25% of the paid up equity capital and free reserves of the Company as on March 31, Datel on ature of n IE No-of ares Foca Issusiboquisition/ (Coo thor a n 
2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for i 4 quity d p q 
the Buyback. equity shares (Rs.) cash etc.) 

5.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the | 01.04.2014 | Opening Balance - - - - 
Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account | 01.12.2022 Acquisition — 
and details of such transfer shall be disclosed in its subsequent audited financial statement. Beneficiary from 

6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: Trusts 12,17,253 2 - Cash 

6.1 The aggregate shareholding in the Company of the (i) promoter and promoter group of Total 12.17.253 
the Company and persons In control (ll} Directors of companies which are a part of the — 
Promoter and Promoter Group and (iii) Directors and Key Managerial Personnel of the |g. Sujata Suchanti 
Company as on the date of the Board Meeting and the Postal Ballot Notice i.e., August | pag of Nature of No. of Face Value | Issue/Acqulsition/ Consideration 

’ - } | Transaction | Transaction |Equity Shares (Rs.) Sale Price per {Cash, other than 
a. Aggregate shareholding of the Promoter and Promoter Group and persons who are in equity shares (Rs.) cash etc.) 

control as on the date of the Board Meeting and the Postal Ballot Notice i.e., August 10, " 
2023 are as follows: 01.04.2014 | Opening Balance | 11,39,931 10 10.05 - 

SI. No. Name No. of Equity shares % of Shareholding | 17.04.2015 Acquisition 58 10 250.00 Cash 
1. Navin Chand Suchanti 15,24,249 5.61 05.06.2015 Acquisition 1,033 10 375.00 Cash 

2. Niren Chand Suchanti 14,30,213 5.27 24,03.2017 Acquisition 10,58,142 10 390.00 Cash 

3. Pooja Suchanti Shah 12,17,253 4.48 29.03.2017 Disposal (10,35,022) 10 392.00 Cash 

4. Pramina Suchanti 37,90,631 13.96 12.06.2017 Acquisition 1,23,299 10 305.03 Cash 

5. Preeti Khicha 12,17,2563 4.48 21.08.2019 Disposal - § 

6. | Sara Suchant 12,17,253 748 Inter-se Transfer | (250,000) 10 - Gift 
7. | Sujata Suchant 50,51,311 18.61 TET eT ou — 10,37,441 

" : — 06. it from Rs. 10/- 
8. Pressman Properties Private Limited 13,34,109 4.91 to Rs. 21- 51,87,205 2 B B 

9. Pressman Realty Private Limited 2,61,149 0.96 27.06.2022 Disposal 

Total 1,70,43,421 62.78 (Buyback) (1,35,894) 2 143 Cash 
b. Aggregate shareholding of the Directors of companies who are a part of the Promoter Total 50,51,311 

and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice 
i.e., August 10, 2023 (other than those included above): NIL h. Pressman Properties Private Limited 

c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial | Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration 
Personnel of the Company as on the date of the Board Meeting and the Postal Ballot | Transaction | Transaction |Equity Shares | (Rs. Sale Price per | (Cash, other than 
Notice i.e., August 10, 2023: NIL equity shares (Rs.) cash etc.) 

d. Aggregate shares purchased or sold by the Promoter and Promoter Group, persons In | 01.04.2014 | Opening Balance - - - - 
control, Directors of companles which are a part of the Promoter and Promoter Group [54 12.2020 Acquisition - 
and Directors and Key Managerial Personnel of the Company during a period of six or : : h Inter-se Transfer | 13,70,000 2 46.88 Cash 
months preceding the date of the Board Meeting at which the Buyback was approved ~ 
and the Postal Ballot Notice i.e., August 10, 2023: 27.06.2022 Disposal 

(a) Aggregate number of shares purchased or sold by the Promoter and Promoter Group and (Buyback) (35.891) 2 143 Cash 
persons who are in control: Nil Total 13,34,109 

(b) Aggregate shares purchased or sold by the Directors of companies which are part of the |I. Pressman Realty Private Limited 

Promoter and Promoter Group: Nil i i Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration 
(c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the | Transaction | Transaction [Equity Shares | (Rs.) Sale Price per | (Cash, other than 

Company: Nil oqulty shares (Rs.) cash etc.) 
e. The maximum and minimum price at which purchases and sales referred above were | 01.04.2014 Opening Balance - - - - 

7 TENTION or THE PROMOTERS AND PERSONS IN CONTROL OF THE COMPANY TO | 022019 | Acquisition 57.158 10 3287 Cash 
) TENDER EQUITY SHARES IN THE BUYBACK: 28.02.2019 Acquisition 66,166 10 329.50 Cash 

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and | 18-12-2018 Acquisition 2,04.310 10 359.47 Cash 
Promoter Group have an option to participate in the Buyback. In this regard, the promoter and Sub Total 3,27,365 
promoter group have expressed their intention, vide their letters dated August 10, 2023 to 19.06.2020 |Solit from Rs 10/- 
participate in the Buyback and offer up to their respective shareholding as on the Record Date P to Rs.2 . 16.38.175 2 
or such number of shares based on their entittement, as required in compliance with the SEBI ini thud z z 
Buyback Regulation. 04.12.2020 Disposal - 

7.1 Please see below the maximum number of Equity Shares to be tendered by each of the Inter- se Transfer | (13,70,000) 2 46.73 Cash 
Promoter and Promoter Group: 27.06.2022 Disposal 

Sl. | Name of the Promoter and Promoter Maximum number of Equity Shares (Buyback) (7.026) 2 143 Cash 
No. | Group entity intended to be offered Total 2,61,149 

1. | Navin Chand Suchanti 15,24,249 Note: Since specific detalls of acquisition/sale of equity shares prior to April 01, 2014 are 
2. | Niren Chand Suchanti 14,30,213 not available, aggregate shareholding as on April 01, 2014 has been provided. 

3. | Pooja Suchanti Shah 12,17,253 8. CONFIRMATION FROM COMPANY AND BOARD OF DIRECTORS AS PER THE PROVISIONS 
4. | Pramina Suchanti 37,90,631 OF SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT, 2013: 

5. | Preeti Khicha 12,17,253 » all the Equity Shares which are proposed to be bought back by the Company are fully paid- 

6. | Sara Suchanti 12,17,253 up; 
7. | Sujata Suchanti 50,51,311 + the Company will not Buyback its Equity Shares so as to delist its shares from the Stock 

8. | Pressman Properties Private Limited 13,34,100 enge; ll not undertake a burback of any of fs secures within a oeriod of 
: pn . e Company shall not undertake a buyback of any of its securities within a peri one year 

9. | Pressman Realty Prete Limited pe reckoned from the date of the expiry of the buy-back period of the preceding buyback; 

Sl «the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, 
7.2 The details of the date and price of acquisition/sale of Equity Shares that Promoters / of any form and nature, from Banks and/ or Financial Institutions for paying the consideration 

Promoter’s Group intent to tender are set-out below: to the equity shareholders who have tendered their equity shares in the Buyback; 

a. Navin Chand Suchantl + the ratio of the aggregate of secured and unsecured debts owed by the Company to the paid- 
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration up capital and free reserves after buyback shall be less than or equal to 2:1, based on financial 

Transaction | Transaction |Equity Shares | (Rs.) Sale Price per | (Cash, other then statements of the Company; 
equity shares (Rs.) cash etc.) + the Company shall not issue any equity shares or other securities (including by way of bonus) 

01.04.2014 | Opening Balance 203.738 10 30.04 _ from the date of resolution passed by the shareholders approving the proposed Buyback till 
— — the date of expiry of the Buyback period; 

24.03.2017 Acquisition 2,83,051 10 390.00 Cash | . , . 
. + the Company shall not raise further capital for a period of one year from the date of expiry of 

29.03.2017 Disposal (2,63,738) 10 392.00 Cash the Buyback period, except in discharge of subsisting obligations if any, such as conversion 
Sub Total 3,13,051 of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures 

19.06.2020 |Split from Rs. 10- into Equity Shares; 
to Rs. 2/- 15,65,255 2 - - + the Company shall not raise further capital for a period of one year from the closure of Buyback 

: offer except in discharge of its subsisting obligations. In terms of the Act, if the Company 27.06.2022 Disposal . fy ; : } 
(Buyback) (41,006) 2 143 Cash completes the Buyback of its Equity Shares, it shall not make a further issue of the same kind 

= of Equity Shares including allotment of new shares in accordance with the Act within a period 
Total 15,24,249 of six months except by way of a bonus issue or in the discharge of subsisting obligations; 

b. Niren Chand Suchantl + the equity shares bought back by the Company will be compulsorily cancelled / extinguished 

Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration and will not be held for re-issuancs; 
Transaction | Transaction [Equity Shares (Rs.) Sale Price per (Cash, otherthen |+ the Company shall not withdraw the Buyback after the public announcement of the offer to 

equity shares (Rs.) cash atc.) buyback is made; 

01.04.2014 | Opening Balance | 3,13,051 10 29.66 - » the Company shall transfer from its free reserves a sum equal to the nominal value of the equity 
shares purchased through the Buyback to the Capital Redemption Reserve account and the 

24.03.2017 Disposal (2,83,051) 10 390.00 Cash details of such transfer shall be disclosed in its subsequent balance sheet; 
29.03.2017 Acquisition 2,63,738 10 392.00 Cash . y y 

= there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant 
Sub Total 293,738 to the provisions of the Companies Act, 2013, as on date; 

19.06.2020 | Split from Rs. 10/- + the Company shall not buyback locked-in equity shares and non-transferable equity shares 
fo Rs. 2/- 14,68,690 2 - - till the pendency of the lock-in or till the equity shares become transferable; 

27.08.2022 Disposal + the Company shall not buyback its Equity Shares from any person through negotiated deal 
(Buyback) (38,477) 2 143 Cash whether on or off the Stock Exchanges or through spot transactions or through any private 

Total 14,30,213 arrangement in the implementation of the Buyback; 

c. Pooja Suchanti Shah «the Company shall not directly or indirectly purchase its Equity Shares: 

Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration o through any subsidiary company including its own subsidiary companies, if any or 
Transaction | Transaction |Equity Shares | (Rs. Sale Price per | (Cash, other than o through any investment company or group of investment companies and; 

equity shares (Rs.) cash etc.) oo . . i. . 
- o confirms that the Company is in compliance with the provisions of Sections 92, 123, 127 

01.04.2014 | Opening Balance - - - - and 129 of the Companies Act; 

28.06.2019 | Acquisition — + the Company shall not make any offer of Buyback within a period of one year reckoned from 
Inter-se Transfer | 2,50,000 10 - Gift the date of expiry of Buyback period i.e., the date on which the payment of consideration is 

Sub Total 2,50,000 made to the shareholders who have accepted the Buyback, or such other period as may be 
19.06.2020 |Split from Rs. 10/- specified under the SEBI Buyback Regulations; 

to Rs. 2/- 12,50,000 2 - - + the maximum number of Equity Shares proposed to be purchased under the Buyback does 
27.06.2022 Disposal not exceed 25% of the total number of Equity Shares of the paid-up equity share capital of the 

(Buyback) (32,747) 2 143 Cash Company; 
Total 12,17.253 » the Company shall not allow Buyback of its Equity Shares unless the consequent reduction 

= of its share capital is affected; 

d. Pramina Suchantl + the consideration for the Buyback shall be paid only in cash; 
Date of Nature of No. of Face Value | Issue/Acquisitlon/ Consideration + the Com PTI p pany confirms that there are no defaults subsisting in the repayment of deposits, 
Transaction | Transaction | Equity Shares (Rs.) ° Salo Price per ) (Cash, other yan interest payment thereon, redemption of debentures or payment of interest thereon or redemption 

- = = of preference shares or payment of dividend due to any shareholder, or repayment of any term 
01.04.2014 | Opening Balance | 11,63,142 10 5.90 - loans or interest payable thereon to any financial institution or banking company; 

05.06.2015 Acquisition 1,000 10 375.00 Cash + there are no borrowing from any banks or financial institutions as on March 31, 2023 and hence 
24.03.2017 Disposal (10,58,152) 10 390.00 Cash Regulation 5(i)(c) read with Schedule | (xii) of the SEBI Buyback Regulations which requires 
20.03.2017 Acquisfion 10,35,022 10 392.00 Cash the Company to obtain prior approval from the lenders of the Company in case of a breach of 
12.06.2017 ist 1.37500 10 305.03 Cash any covenant with such lender(s) is not applicable; 

— Acquis on =r . 58 « the statements contained in all the relevant documents in relation to the Buyback shall be true, 
28.06.2018 Disposal - ’ material and factual and shall not contain any mis-statements or misleading information. 

Inter-se Transfer |  (5,00,000) 10 - Gift 
Sub Total 778.522 9. CONFIRMATIONS FROM THE BOARD: 

1 202 lit from Rs.1 = The Board of Directors of the Company has made a full enquiry into the affairs and prospects 
9.06.2020 | Spli Re or 0F- 3892610 ) } } of the Company and has formed the opinion: 

27.06.2022 Disposal = i) That immediately following the date of the Board Meeting held on Thursday, August 10, 2023, 
be (Boypack) (1,01,979) 2 143 Cash and the date on which the results of the Postal Ballot will be declared, there will be no grounds 

u =r on which the Company could be found unable to pay its debts; 
Total 37,90,631 Contd. to Next Page 
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0) 

That as regards the Company’s prospects for the year immediately following the date of the 
board meeting as well as the year immediately following the date on which the results of the 
Postal Ballot will be declared, approving the Buyback and having regards to the Board's 
intentions with respect to the management of the Company's business during that year and 
to the amount and character of the financial resources, which will, in the Board's view, be 
available to the Company during that year, the Company will be able to meet its liabilities as 
and when they fall due and will not be rendered insolvent within a period of one year from the 
date of the board meeting approving the Buyback as well as the year within a period of one 
year from the date on which the results of the Postal Ballot will be declared. 

That in forming the opinion aforesaid, the Board has taken into account the liabilities as if the 
Company were being wound up under the provisions of the Companies Act (including prospective 
and contingent liabilities) and the Insolvency and Bankruptcy Code, 2016, as amended. 

. REPORT BY THE COMPANY'S STATUTORY AUDITOR: 

The text of the Report dated August 10, 2023 received from BSR & CO. LLP, Chartered 
Accountants, Firm registration No.: 101248W/W-100022, the Statutory Auditors of the Company, 
addressed to the Board of Directors of the Company is reproduced below: 

QUOTE 
To 

The Board of Directors 

Sinclairs Hotels Limited 

147, Block G, New Alipore 

Kolkata - 700 053 

Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by Sinclairs 
Hotels Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of 
India (Buy-Back of Securities) Regulations, 2018, as amended 

1. 

2. 

This report is issued in accordance with the terms of engagement letter dated 03 August 2023 
with Sinclairs Hotels Limited (“the Company”). 

The Board of Directors of the Company have approved a proposed Buy-Back of equity shares 
by the Company (subject to the approval of its shareholders) at its meeting held on 10 August 
2023, in pursuance of the provisions of Section 68, 69 and 70 of Companies Act, 2013 (“the 
Act’) read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (“the SEBI Buy-Back Regulations”). 

The accompanying Statement of permissible capital payment (‘Annexure A’) as at 31 March 
2023 (hereinafter referred together as the “Statement”} is prepared by the management of the 
Company, which we have initialed for identification purposes only. 

Management and Board of Directors’ Responsibility for the Statement 

4. 

Aud 

6. 

@M 

(ii) 

(iil) 

10. 

1". 

The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance 
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible 
capital payment, the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and maintenance 
of internal control relevant to the preparation and presentation of the Statement and applying 
an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

The Board of Directors are responsible to make a full inquiry into the affairs, prospects and 
offer document of the Company and to form an opinion that the Company will not be rendered 
insolvent within a period of one year from the date of the Board Meeting. 

Iitor's Responsibllity 

Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to 
provide a reasonable assurance: 

whether we have inquired into the state of affairs of the Company in relation to its latest Audited 
Financial Statements as at and for the year ended 31 March 2023. 

if the amount of the permissible capital payment as stated in Annexure A for the proposed Buy- 
Back of equity shares is properly determined considering the Audited Financial Statements for 
the year ended 31 March 2023; and 

if the Board of Directors of the Company in their meeting dated 10 August 2023, have formed 
the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on 
reasonable grounds and that the Company having regard to its state of affairs will not be 
rendered insolvent within a period of one year from the aforesaid date. 

Our engagement involves performing procedures to obtain sufficient appropriate evidence on 
the above reporting. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks associated with the above reporting. We accordingly performed the 
following procedures: 

Examined that the amount of permissible capital payment for the Buy-Back as detailed in 
Annexure A prepared by management is in accordance with the provisions of section 68(2) of 
the Act based on the Audited Financial Statements of the Company as at and for the year 
ended 31 March 2023; 

We have inquired into the state of affairs of the Company in relation to its Audited Financial 
Statements as at and for the year ended 31 March 2023; 

Traced the amounts of paid up equity share capital, securities premium, retained eamings and 
general reserves as mentioned in Annexure A from the Audited Financial Statements as at and 
for the year ended 31 March 2023; 

Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

Obtained required explanations and representations from management. 

The financial statements referred to in paragraph 6 above, have been audited by us, on which 
we issued an unmodified audit opinion vide our report dated 23 May 2023. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditing (“Standards”) 
specified under section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India (“ICAI”). Those Standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 

We conducted our examination of the Statement in accordance with the Guidance Note on 
Audit Reports and Certificates for special purposes issued by the ICAI ("Guidance Note”). The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services engagements. 

We have no responsibility to update this report for events and circumstances occurring after 
the date of this report. 

Oplnlon 

12. 

I. 

Based on enquiries conducted and our examination as above, we report as follows: 

we have enquired into the state of affairs of the Company in relation to audited financial 
statements as at and for the year ended 31 March 2023 which has been approved by the Board 
of Directors of the Company on August 10, 2023. 

The amount of permissible capital payment towards the proposed buy back of equity shares 
as computed in the Statement attached herewith is, in our view properly determined in accordance 
with Section 68(2) of the Act. The amounts of share capital and free reserves have been 
extracted from the Audited Financial Statements of the Company as at and for year ended 31 
March 2023; and. 

the Board of Directors, in their meeting held on August 10, 2023 have formed their opinion, 
as specified in clause (x) of Schedule | of the SEBI Buy-Back Regulations, on reasonable 
grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent 
within a period of one year from the date of passing the Board meeting resolution dated August 
10, 2023. 

. Based on the representations made by the management, and other information and explanations 
given fo us, which to the best of our knowledge and belief were necessary for this purpose, 
we are not aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

Restriction on Use 

14. 

Place: Kolkata 

Date: 10 August 2023 

This report has been issued at the request of the Company solely for use of the Company (i) 
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to 
the provisions of Sections 68 and other applicable provisions of the Act and SEBI Buy-Back 
Regulations, (ii) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to Buy-Back to be sent to the 
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and 
Exchange Board of India, stock exchanges, public shareholders and any other regulatory 
authority as per applicable law and (b) the Central Depository Services (India) Limited, National 
Securities Depository Limited and (jii) for providing to the managers, each for the purpose of 
extinguishment of equity shares and may not be suitable for any other purpose. Accordingly, 
we do not accept or assume any liability or any duty of care for any other purpose or to any 
other person to whom this report is shown or into whose hands it may come without our prior 
consent in writing. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm registration No.: 101248W/W-100022 

Jayanta Mukhopadhyay 

Partner 

Membership No.: 055757 

UDIN: 23055757BGYIJE4456 

ANNEXURE A 
Statement of Determination of the Maximum Amount of Permissible Capital Payment for 
Buy-back of Equity Shares in accordance with the provisions of the Act and the SEBI Buy- 
back Regulations (the “Statement”) 

Amount (Rs. in Lakh) 

Particulars Standalone | Consolidated 

A. Paid-up Equity Share Capital as on March 31, 2023* 

{2,71,50,000 equity shares of Rs. 2/- each fully paid-up) 543.00 

B. Free Reservesas on March 31, 2023 

- General Reserve 2,424.37 

- Retained Earnings** (Net of Other Comprehensive Income) 6,967.52 N.A. 

- Securities Premium Account 2,225.21 

Total (A+B) 12,160.10 
Maximum amount permissible for the Buy-back i.e. 25% of 
total paid-up equity capital and free reserves 3,040.03 

Amount approved by the Board of Directors for buy-back in 
the meeting held on 10th August, 2023 3040 

* 

we 

Ung 

1". 

1.1 

1.2 

1.3 

Calculation in respect to Buy-back is done on the basis of Audited Financial Statements of the 
Company for the year ended March 31, 2023. 

Retained Eaming is adjusted for other comprehensive income/{loss). 

uoto 

PROCESS AND METHODOLOGY FOR BUYBACK: 

The Buyback is open to all Eligible Shareholders of the Company holding equity shares either 
in physical and/or electronic form as on the Record Date. 

The Buyback shall be implemented using the“Mechanism for acquisition of shares through 
Stock Exchange’vide the SEBI Circulars and following the procedure prescribed in the 
Companies Act and the SEBI Buyback Regulations and as may be determined by the Board 
and on such terms and conditions as may be permitted by law from time to time. 

For implementation of the Buyback, the Company has appointed Nuvama Wealth and 
Investment Limited (formerly Edelweiss Broking Limited) as the registered broker of the 
Company (the “Company’s Broker”) to facilitate the process of tendering of equity shares 
through the stock exchange mechanism for the Buyback through whom the purchases and 
settlements on account of the Buyback would be made by the Company. The contact details 
of the Company's Broker are as follows: 

11.4 

11.5 

11.6 

1.7 

11.8 

11.9 

Name of the Broker: Nuvama Wealth and Investment Limited (formerly Edelweiss Broking 
Limited) 

SEBI Registration No.: INZ000005231 

Contact Person: Mr. Rajesh Mendon 

Address: Eight Floor 801 to 804, Inspire BKC G Block, BKC Main Road, Bandra Kurla 
Complex, Bandra East, Mumbai - 400051 

Tel: No.: +91 (22) 6141 2708 / +91 90046 62306 

E-Mail: rajesh.mendon@nuvama.com; Website: www.nuvamawealth.com 

The Company will request BSE to provide the separate acquisition window (the “Acquisition 
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender 
equity shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated 
Stock Exchange. The details of the Acquisition Window will be as specified by BSE from time 
to time. 

During the tendering period, the order for selling the equity shares will be placed in the 
Acquisition Window by Eligible Shareholders through their respective stock brokers 
(“Shareholder Broker”) during nommal trading hours of the secondary market. The Shareholder 
Broker can enter orders for demat shares as well as physical shares. 

In the event Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE 
as a trading member, then that Eligible Shareholder can approach any BSE registered stock 
broker and can register themselves by using quick unique client code (the “UCC") facility 
through that BSE registered stock broker (after submitting the details as may be required by 
such BSE registered stock broker in compliance with the applicable law). In case the Eligible 
Shareholdersare unable to register using UCC facility through any other BSE registered stock 
broker then the Eligible Shareholder may approach Company's Broker to place their bids, 
subject to completion of know your customer requirements as required by the Company's 
Broker. 

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will 
only be allowed during the tendering period of the Buyback. Multiple bids made by a single 
Eligible Shareholder for selling equity shares shall be clubbed and considered as “one bid” 
for the purposes of acceptance. 

The cumulative quantity tendered shall be made available on website of BSE i.e., 
www.bseindia.com throughout the trading session and will be updated at specific intervals 
during the tendering period. 

Further, the Company will not accept equity shares tendered for Buyback which are under 
restraint order of the court/any other competent authority for transfer/sale and /or title in 
respect of which is otherwise under dispute or where loss of share certificates has been 
notified to the Company and the duplicate share certificates have not been issued either due 
to such request being under process as per the provisions of law or otherwise. 

11.10 The Buyback from the Eligible Shareholders who are residents outside India including foreign 
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, 
non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign 
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income 
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject 
to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent 
necessary or required from concerned authorities including, but not limited to, approvals from 
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules 
and regulations framed thereunder, if any. 

11.11 The reporting requirements for non-resident shareholders under Reserve Bank of India, 
Foreign Exchange Management Act, 1999, and any other rules, regulations, guidelines, for 
remittance of funds, shall be made by the Eligible Shareholders and/or the Sharsholder 
Broker through which the Eligible Shareholder places the bid. 

11.12 Procedure to be followed by Eligible Shareholders holding Equity shares In the 

a) 

b) 

c) 

d) 

e) 

9) 

h) 

dematerialized form: 

Eligible Shareholders who desire to tender their equity shares in dematerialized form under 
the Buyback would have to do so through their respective Shareholder Broker by indicating 
the details of equity shares they intend to tender under the Buyback. 

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible 
Shareholders who wish to tender equity shares in the Buyback using the acquisition window 
of the BSE. For further details, Eligible Shareholders may refer to the circulars issued by the 
BSE and Indian Clearing Corporation Limited and the National Securities Clearing Corporation 
(collectively referred to as the “Clearing Corporations”). 

The details and the settlement number under which the lien will be marked on the equity 
shares tendered for the Buyback will be provided in a separate circular to be issued by the 
BSE and/or the Clearing Corporation. 

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder 
for the shares tendered in tender offer. The details of shares marked as lien in the demat 
account of the Eligible Shareholders shall be provided by depositories to the Clearing 
Corporation. In case, the shareholders demat account is held with one depository and clearing 
member pool and Clearing Corporation Account is held with other depository, shares shall 
be blocked in the shareholders demat account during the tendering period. Inter depository 
tender offer (the “IDT") instructions shall be initialed by the shareholders at source depository 
to clearing member / Clearing Corporation account at target depository. Source depository 
shall block the shareholder's securities i.e. transfers from free balance to blocked balance) 
and send IDT message to target depository for confirming creation of lien. Details of shares 
blocked in the shareholders demat account shall be provided by the target depository to the 
Clearing Corporations. 

For custodian participant orders for demat equity shares, early pay-in is mandatory prior to 
confirmation of order/bid by custodian. The custodian participant shall either confirm or reject 
the orders not later than the closing of trading hours on the last day of the tendering period. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian 
participant orders, order modification shall revoke the custodian confirmation and the revised 
order shall be sent to the custodian again for confirmation. 

Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip 
(“TRS”) generated by the BSE Exchange Bidding System to the Eligible Shareholder. TRS 
will contain the details of order submitted like bid ID no., application no., DP ID, client ID, no. 
of equity shares tendered etc. In case of non-receipt of the completed tender form and other 
documents, but lien marked on equity shares and a valid bid in the exchange bidding system, 
the bid by such Eligible Shareholder shall be deemed to have been accepted. 

It is clarified that in case of dematerialized Equity Shares, submission of the tender 
form and TRS to the Registrar is not required. After the receipt of the demat equity shares 
by the Clearing Corporation and a valid bid in the exchange bidding system, the bidshall be 
deemed to have been accepted for Eligible Shareholders holding equity shares in demat 
form. 

Eligible Shareholders will have to ensure that they keep the depository participant (the “DP”) 
account active and unblocked. Further, Eligible Shareholders will have to ensure that they 
keep the bank account attached with the DP account active and updated to receive credit 
remittance due to acceptance of Buyback of shares by the Company. In the event if any 
equity shares are tendered to Clearing Corporation, excess dematerialized equity shares or 
unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would 
be returned to them by Clearing Corporation. If the security transfer instruction is rejected 
in the depository system due to any issue then such securities will be transferred to the 
shareholder broker's depository pool account for onward transfer to the Eligible Shareholder. 
In case of custodian participant orders, excess dematerialized shares or unaccepted 
dematerialized shares, if any, will be refunded to the respective custodian depository pool 
account. 

Eligible Shareholders who have tendered their demat shares in the Buyback shall also provide 
all relevant documents, which are necessary to ensure transferability of the demat shares 
in respect of the tender form to be sent. Such documents may include (but not limited to): 
(a) duly attested power of attorney, if any person other than the Eligible Shareholder has 
signed the tender form; (b) duly attested death certificate and succession certificate/legal 
heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme 
of merger/famalgamation for a company; and {(c} in case of companies, the necessary certified 
corporate authorizations (including board and/or general meeting resolution) etc. 

11.13 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical 

a) 

b) 

c) 

d) 

e) 

12. 
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form: 

Eligible Shareholders who are holding physical equity shares and intend to participate in the 
Buyback will be required to approach their Shareholder Brokeralong with the complete set 
of documents for verification procedures to be carried including (A) Tender Form duly signed 
by all Eligible Shareholders (in case shares are in joint names, in the same order in which 
they hold the shares), (B) original share certificate(s), (C) valid share transfer form{s)/Form 
SH-4 duly filled and signed by the transferors (i.e. by all registered Shareholders in the same 
order and as per the specimen signatures registered with the Company) and duly witnessed 
at the appropriate place authorizing the transfer in favour of the Company, (D) self-attested 
copy of PAN card(s) of all Eligible Shareholders, (E) any other relevant documents such as 
power of attomey, corporate authorization (including board resolution/specimen signature), 
notarized copy of death certificate and succession certificate or probated will, if the original 
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible 
Shareholder has undergone a change from the address registered in the register of members 
of the Company, the Eligible Shareholder would be required to submit a self-attested copy 
of address proof consisting of any one of the following documents: valid Aadhaar card, voter 
identity card or passport. 

Based on these documents, the Shareholder Broker shall place the bid on behalf of the 
Eligible Shareholders holding equity shares in physical form who wish to tender equity shares 
in the Buyback using the acquisition window of the Designated Stock Exchange. Upon placing 
the bid, the Shareholder Brokershall provide a TRS generated by the exchange bidding 
system to the Eligible Shareholder. TRS will contain the details of order submitted like folio 
no., certificate no., distinctive no., no. of equity shares tendered etc. 

The Eligible Shareholders / Shareholders Broker has to deliver the original share certificate(s) 
and documents (as mentioned above) along with the TRS either by registered post or courier 
or hand delivery to the Registrar (at the address mentioned at paragraph 15 below) within 
2 (two) days of bidding by the Shareholder Broker. The envelope should be super scribed 
as “Sinclalrs Hotels Limited Buyback 2023". One copy of the TRS will be retained by 
Registrar to the Buyback and it will provide acknowledgement of the same to the Shareholder 
Broker/Eligible Shareholder. 

Eligible Shareholders holding physical equity shares should note that physical equity shares 
will not be accepted unless the complete set of documents are submitted. Acceptance of the 
physical equity shares for Buyback by the Company shall be subject to verification as per 
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar 
to the Buyback will verify such bids based on the documents submitted on a daily basis and 
till such verification, the Designated Stock Exchange shall display such bids as ‘unconfirmed 
physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as 
‘confirmed bids’. 

In case any Eligible Shareholder has submitted equity shares in physical form for 
dematerialization, such Eligible Shareholders should ensure that the process of getting the 
equity shares dematerialized is completed well in time so that they can participate in the 
Buyback before the closure of the tendering period of the Buyback. 

An unregistered shareholder holding equity shares in physical form may also tender their 
equity shares in the Buyback by submitting the duly executed transfer deed for transfer of 
shares, purchased prior to the Record Date, in their name, along with the offer form, copy 
of their PAN card and of the person from whom they have purchased shares and other 
relevant documents as required for transfer, if any. 

METHOD OF SETTLEMENT: 

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

The settlement of trades shall be carried out in the manner similar to settlement of trades 
in the secondary market. 

The Company will pay the consideration to the Company's Broker who will transfer the funds 
pertaining to the Buyback to the Clearing Corporation's bank accounts as per the prescribed 
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make 
direct funds payout to respective Eligible Shareholders. If Eligible Shareholders’ bank account 
details are not available or if the funds transfer instruction is rejected by the Reserve Bank 
of India/an Eligible Shareholder's bank, due to any reason, then such funds will be transferred 
to the concerned Stock Broker's settlement bank account for onward transfer to such Eligible 
Shareholders. 
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12.4 
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12.7 

12.8 
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12.10 The Equity Shares bought back in demat form would be transferred directly to the demat 

12.11 

12.12 The Equity Shares lying to the credit of the Company Demat Account and the equity shares 
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Navin Chand Suchanti Sushil Kumar Mor Debolina Karmakar 
Chalrman, Independent Director Company Secretary & 

Non-Executive Director DIN: 00274066 Compliance Officer 

Date: September 11, 2023 

Place: Kolkata 

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would 
be given to their respective Stock Broker's settlement accounts for releasing the same to the 
respective Eligible Shareholder’s account. 

In case of certain client types, i.e., NR, foreign clients, etc. (where there are specific RBI and 
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through 
custodians, the funds pay-out would be given to their respective Stock Broker's settlement 
accounts for releasing the same to the respective Eligible Shareholder’s account. For this 
purpose, the client type details would be collected from the depositories, whereas funds 
payout pertaining to the bids settled through custodians will be transferred to the settlement 
bank account of the custodian, each in accordance with the applicable mechanism prescribed 
by BSE and the Clearing Corporation from time to time. 

Details in respect of shareholder’s entitlement for tender offer process will be provided to the 
Clearing Corporations by the Company or Registrar fo the Buyback. On receipt of the same, 
Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat 
account of the shareholder. On settlement date, all blocked shares mentioned in the accepted 
bid will be transferred to the Clearing Corporations. 

In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted 
shares in target depository. Source depository will not be able to release the lien without a 
release of IDT message from target depository. Further, release of IDT message shall be 
sent by target depository either based on cancellation request received from Clearing 
Corporations or automatically generated after matching with bid accepted detailas received 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from 
target depository, source Depository will cancel/release excess or unaccepted block shares 
in the demat account of the shareholder. Post completion of tendering period and receiving 
the requisite details viz., demat account details and accepted bid quantity, source depository 
shall debit the securities as per the communication/message received from target depository 
to the extent of accepted bid shares from shareholder's demat account and creditit to Clearing 
Corporation settlement account in target Depository on settlement date. 

Any excess physical equity shares pursuant to proportionate acceptance/rejection will be 
returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized 
to split the share certificate and issue a new consolidated share certificate for the unaccepted 
equity shares, in case the equity shares accepted by the Company are less than the equity 
shares tendered in the Buyback by Equity Shareholders holding equity shares in the physical 
form. 

The lien marked against unaccepted equity shares will be released, if any, or would be 
returned by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository 
account is active till all formalities pertaining to theBuyback are completed. 

The Company's Broker would also issue a contract note to the Company for the equity shares 
accepted under the Buyback. 

account of the Company opened for the Buyback (the “Company Demat Account”) provided 
it is indicated by the Company's Broker or it will be transferred by the Company’s Broker to 
the Company Demat Account on receipt of the equity shares from the clearing and settlement 
mechanism of the Stock Exchanges. 

Eligible Shareholders who intend to participate in the Buyback should consult their respective 
Stock Broker forany cost, applicable taxes, charges and expenses (including brokerage), 
stamp duty etc., that may be leviedincluding by the Shareholder’s Broker upon the Eligible 
Shareholders for tendering equity shares in the Buyback(secondary market transaction). The 
Buyback consideration received by the Eligible Shareholders in respect of accepted equity 
shares could be net of such costs, applicable taxes, charges and expenses (including 
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, 
charges and expenses (including brokerage and/or stamp duty) incurred solely by the Eligible 
Shareholders. The Shareholder’s Brokers(s) would issue contract note and pay the consideration 
for the equity shares accepted under the Buyback. 

bought back and accepted in physical form will be extinguished in the manner and following 
the procedure prescribed in the SEBI Buyback Regulations. 

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT: 

As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday, 
September 29, 2023 as the record date (the “Record Date") for the purpose of determining 
the entitlement and the names of the shareholders holding equity shares of the Company 
who will be Eligible Shareholders to participate in the Buyback. Eligible Shareholders will 
receive a letter of offer along with a Tender / Offer form indicating their entitlement. 

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be 
through electronic mode in accordance with the provisions of the Companies Act within two 
(2) working days from the Record Date. If the Company receives a request from any Eligible 
Shareholder to receive a copy of the letter of offer in physical form, the same shall be provided. 

The equity shares to be bought back as a part of this Buyback Offer is divided into two 
categories: 

» Reserved category for Small Shareholders; and 

« General category for all other shareholders. 

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” 
is a shareholder who holds equity shares having market value, on the basis of closing price 
of shares on BSE being the Stock Exchange having highest trading volume as on the Record 
Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs Only). 

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of 
equity shares which the Company proposes to buyback or number of equity shares entitled 
as per the shareholding of small shareholders as on the Record Date, whichever is higher, 
shall be reserved for the small shareholders as part of this Buyback. 

Based on the holding as on the Record Date, the Company will determine the entitlement 
of each Eligible Shareholder to tender their shares in the Buyback. This entitlement for each 
Eligible Shareholder will be calculated based on the number of equity shares held by the 
respective shareholder as on the Record Date and the ratio of Buyback applicable in the 
category to which such shareholder belongs. In accordance with Regulation 9(ix) of the SEBI 
Buyback Regulations, in order to ensure that the same shareholder with multiple demat 
accounts / folios does not recsive a higher entitlement under the Small Shareholder category, 
the Company proposes to club together the equity shares held by such shareholders with 
a common Permanent Account Number (“PAN”) for determining the category (Small 
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, 
the Company will club together the equity shares held in cases where the sequence of the 
PANs of the joint shareholders is identical. In case of physical shareholders, where the 
sequence of PANs is identical and where the PANs of all joint shareholders are not available, 
the Company will check the sequence of the names of the joint holders and club together 
the equity shares held in such cases where the sequence of the PANs and name of joint 
shareholders are identical. The shareholding of institutional investors like mutual funds, 
pension funds / trusts, insurance companies etc., with common PAN will not be clubbed 
together for determining the category and will be considered separately, where these equity 
shares are held for different schemes and have a different demat account nomenclature 
based on information prepared by the Registrar and Transfer Agent as per the shareholder 
records received from the Depositories. 

After accepting equity shares tendered on the basis of entitlement, the equity shares left to 
be bought back, if any in one category shall first be accepted, in proportion to the equity 
shares tendered over and above the entitlement in the offer by the Eligible Shareholders in 
that category and thereafter from Eligible Shareholders who have tendered over and above 
their entitlement in other category. 

The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders 
of the Company can choose to participate, in part or in full and get cash in lieu of equity 
shares to be accepted under the Buyback or they may choose not to participate. The Eligible 
Shareholder may also tender a part of their entitlement. Further, Eligible Shareholders of the 
Company also have the option of tendering additional equity shares {over and above their 
entitlement) and participate in the shortfall due to non-participation by some other Eligible 

Shareholders of the Company, if any. 

The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot 
exceed the number of equity shares held by such Eligible Shareholder of the Company as 
on the Record Date. 

as well as additional equity shares tendered, if any, will be accepted as per the procedure 
laid down in SEBI Buyback Regulations. 

Detailed instructions for participation in the Buyback (tendering of equity shares in the Buyback) 
as well as the relevant time table will be included in the letter of offer which will be sent in 
due course to the Eligible Shareholders of the Company. 

COMPANY SECRETARY & COMPLIANCE OFFICER: 

Investor may contact the Company Secretary & Compliance Officer of the Company for any 
clarification or to address their grievances, if any, during office hours i.e. 11:00 A.M. to 1:00 
P.M. on all working days except Saturday, Sunday and public holidays. 

Ms. Debolina Karmakar 

Company Secretary & Compliance Officer 

Sinclairs Hotels Limited 

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053 

Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com 

REGISTRAR TO THE BUYBACK OFFER / INVESTOR SERVICE CENTRE: 

In case of any query, the Eligible Shareholders may contact the Registrar to the Buyback or 
the Investor Relation team of the Company during office hours i.e. 11:00 A.M. to 1:00 P.M. 
on all working days except Saturday, Sunday and public holidays. 

Niche Technologies Pvt. Ltd. 

CIN: U74140WB1994PTC062636 

SEBI REGN. NO: INR000003290 

Validity: Permanent 

Contact Person: Mr. Ashok Sen 

Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017 

Tel.: +91 33 2280 6616 / 6617 / 6618; Fax: +91 33 2280 6619; 

Email: nichetechpl@nichetechpl.com; Website: www.nichetechpl.com 

MANAGER TO THE BUYBACKOFFER: 

SKP SECURITIES LIMITED 

CIN: L74140WB1990PLC049032 

SEBI REGN. NO: INM000012670 

Validity : Permanent 

Contact Person: Mr. Anup Kumar Sharma / Ms. Alka Khetawat 

Address: 1702-03, BioWonder, 789 Anandapur, E M Bypass, Kolkata — 700107 

Tel.: +91 33 6677 7000; Emall: contact@skpsecurities.com; 

Website: www.skpsecurities.com 

DIRECTORS RESPONSIBILITY: 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the 
Company accept responsibility for the information contained in this Public Announcement 
and confirms that such documents contains true, factual and material information and does 
not contain any misleading information. 

For and on behalf of the Board of Directors of Sinclairs Hotels Limited 

DIN: 00273663 Membership No. A62739 
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opportuntics or mect its cesh requirements for bus ness operations. The Board at its meeting | Date of Nature of No.of |Face Value | lssuelAcquisifion/ Consideration nd will not be held for re-issu 
hod on August 1, 2025 considered 10 3ocumsted oe ross a wot as he cash quay | Taneacton| Taneacon | Equiy Saves | (Re. | Salsprcogor (Cash ahartien |- ine company ell not winrow he Buybck ae he public amcurcement of i offer fo 
ei nb st ult] Fnac Sorento on Mor 023 and considering hese, equity shares Rs) cash etc) buyback is rds, 

Board decited 1 slocale sum of Fe. S040 03.000" (Rupes tity Crores Forty Lok | 122016 | pening bl 213.05 1 2566 © thec all taster from is Fe (3.8 50m scual toh value cf th : 2 pening Balance | 3.13 2 Company shal transfer rom i free reserves a sum aqual to the norrinal value of the equity 
Crh cla ro rancacien Conic dom Anata nolcing Equity Shares. |e 1) sharo Furnas through the Buyback o tho Gaps! Redempiion Rosarvo account and the 

'@ Company through the Buybac oC mn cr om elas of such aster shall bes disclosed in fs S.secussl balance shes, 
Afler considaring several factors and benafis to he sherehalders hoiding Equity Shares of tha 2 usin | 2.50.73 sh J o ise or arrangement 
Comper. ine Board decided fo recommend Suyback of at a price o Ro. 200. SubTotal | 250.7% oe Bove of re Campa A ToS as amc oo erengement pursuant 
Hundred ony, per Equity Sharo for &n agregats considaration of Rs. 30,70,03,0001- (Ruge9s [1g co 2020 [spt rom me. 107 undrad ony) ger Equity Share for én aggrogata consdareion of Ke, 30,10,00,000" (Ruse = y + the Company shall no buyback locks equity shares and nor-ansierable equily shares 
Thity Crores Forty Laks Only). Buyback i being undertaken, ners, or te blowng ORs. | 1esasm | 2 - We pendency on asec re sty shares become sel 

27062022 | Disposal . n its Equi hr (0) Ths Buaccnil hp no Company to tun. coh to fs sharohokirs hold Equty Baga | Gear 2 3 can yo ls Sk econo or tog So. brian or hones ay ate 
a onal In proportan tc their sharehalding, theraby enniancing the ovarel rtm Tota 1430213 Irena th Imperato 8 io 

(i) The Buyback, which is being implemented through the tender offer route as prascribed [© Pooja Suchanti Shah, + the Company shal not directly or indiracty purchasa tc Equity Shares: 
Under ra SE Buyback Rogiaions, urd ok slooaion of ibe osares a ot | ain f ure No.of | Face Value | losuiAcquisition/ Consideration © through any subsidiary company including ts own subsidiary compris, if any or 

eriilement or 15% of the ht back whichever is higher, | Transaction | Transaction | Equity Shares | (Rs) | Sale Price per (Cash, other than a through any investment company or group of investment companies and 
reserved for tha smal sharcholdars. Th anys et his eservmion or aml equity shares (Rs) sh etc ° - . . 
hrehadars woud bono fz mirtoe 1 pk onrehdors, who woud goss ed | 152071 | cpanigsams] : © cantina tht ih Company 4 Ih comBnce uk he proaors of Sectors 92, 123, 127 
Samal Srarencder 5 pe ea aon 20) of he SESI Suysack AoUERonS: 25052015 | Acowis oa 

i) The Buyback may help in improving return on equi, by redaction in be equiy base, Uiereby P| ners Trantor | 2.50.00 10 ot © the Company shell ot make any ofr of Buyhack witin a period of one yser reckaned from 5 25000 - dato of oxpiry of Buyback o mort of consideration is 
leading to lang term increase in shareholders value; SubToml | 2,50,000 fbpdbe hdr kerio olaecid id: Wrist robbie bem 

4) 1 Buyback ves an apn th Shrchaldrs Pong Equty Sars of to Company. | 57675 et fa 107 specified under the SZBI Buyback Regulations: 
im can choose te pariopate cn 1 cz nou of Ecuty shares to to accepied Under to Re, 1250000 2 . . + the maximum numbor of Equity Shares proposed fo bo purchased Under the Buyback does 
he Buyback offer of thay may choass nat to e and enjoy a resullant increase in [0 - nol exceed 23% of the folal umber of Equity Sharas of the peic-up equity shere capital of the iv harehald i malinvestment 7706202 | Disposal oak preaniage shaehciang. pos th Buyback clr wok adibonl estan Bo | wan , Ps . Company: 

(v) Optimizes the capital structure Total TTT + the Company shall not alow Suybask of 1s Equity Share unless 1 consoauont redusion 
3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK: . AT ofits share capital is 

fo buyback upto15,20,C00 (Fifteen Lakhs Twenty Thousand) full peid Suchanti the forthe yeas shall be peic only in cash 
up oauity sharos of faca valuo of Rs. 21- (Rupoos Two only) cach, raprosenting 5.60% of ho Natura of No.of | Face Value | lssusiAcquisition/ _Considerato Roy be ts Sy pos op PERE eh PR ERT CERT | i 

4 THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE: To Sau shaves Rel of payment of chided de to aly aharshoker of repayment of an th 
411 The Equity Shares ofthe Company are prososed to be bought back et a pric of Rs, 200 | 0122014. | Opening Balace 1185.42 1 590 - loans o ntocsl payabi horeon to ary fnancal nstiion or benking company. 

(Rupess Two Huncred only) per Equity Share (‘Bt 05062015 Acquisition 100) 1 375.00 Cash * there are ro borrowing rom ‘any banks or financial institutions as on March 31, 2023 and herce 
s 26632017 | Cisposal | (1088.59) | 10 39.00 Cash equation Sc) ea wih Scechle | fo the SEB Beck Foil on w ck rou 

in the value weighted o v sion 5 =~ the Company to obtain prior agprovel fram the lenders of the Compeny in case of a breach 
he Ecuity Shares ars raded. tho nat worth of the Company, price caings reto, impact on [oo 2017 | Acquis 1035022 1 0200 Goch any covenant wih uch lender(s) is nat applicable; 
other firancial parametars and the possible impact of Buyback on the earings per Equity | T2U62017 | Acqusiton | 1.87.50 © 30503 Gach + the statemen:s contained in a the relevan: documents in ralaton fo the Buyback shall be tus, 
Share There has been ro rading in Ue equity shares of (he Company al CSE 26062013 | Disocsal - atural ant factual and shall not canta any mis tatements or islasding information 

4.2 The Buyback Offer Price represents: Inter-se Transfer | (5.00.00! 10 = Git 5. col FROM THE BOARD: 
(i) Promium of 64.80% over the volumo weighted average market price of the Equity Shares SubTotal 7.76522 Th Soar cf Directors of tha Company has made a ull enquiry Ino tre afais and prospacts 

an SSE curing ine $0 rading cays preceding ihe dae of imation 1 he BSE forthe | 6062020 [Sptfom Rail , of the Company and has farmed fhe apinon: 
Hasting lo consider tha proposal of the But 5 LE; HR i lowing tho dal o to Board Wot nlc cn Turd, August 10, 2023, 

() foci f 35.05% over the volume weighted average market price of the Equity Shares | 27062022 | Disposal . Jlrigheirit fry the Postal Zallot will be declared, there will b3 no grounds. 
SE. or 10 rang Gaye proced 3 10 Gao of mimaion 0 1 SE for ho Soars (Bubac) | (1.01.79 2 “3 Cash Be the Commons eau oa es nabs poy 18 debra 

eling to consider the proposal of ha Buyback Tota 37.9031 Cont. to Next Pago 

12 SEPTEMBER__KOLKATA__Page-8.p65 1 9/11/2028, 6:29 PM



ist || FEE, TIRE, 32 (TER, 2020 | Kokata, Tuesday, 12 September; 2023 * Arthik Ligi * Page9 Rui 

The 

147, 

Indi 

6 

Wo 

0) 

[0 

13. 

Tot toga he Compeny’s prospect on th year lel alli he de cf he 
boerd meeting ac wall £5 the yoer immediately ‘olawing the date on wich the result of tha 
Postal B10: wi1 be declared, approving ins Buyback and having rogards 0 vo Board's 
intentions wilh respect o the management of he Company's business during that year an 
1 amount and onaractr of parcial resources, which wil 1 BLAIS iow: ba 
aval abo othe Company curing thai yaar, ro Company wil be abi fo moot ks labites as 
anc when they fall due and wil red insolvent wi 
ato of the board mating pr hc Bivback as woll as he yoar wilin a onod of on 
ear from tre dats on whi of the Postal Ballot will 98 declarad 
Town tengo open foros, ra Boar ns fz acount th eas se ne 

wend up ur der the provisions of he ding prose 
Corina leh 5oa) ad schemes and Boni Gade, S016 66 amorae 
REPORT BY THE COMPANY'S STATUTORY AUDITOR: 
The text of the Repor: dated August 10, 2623 receiv fom BS% & GO, LLP, Cartes 

rogitration No. 101248W 6 Siatutary Auditors of the Company, 
Bott af Breciors of tra Company 1 esrodced below: 

QuoTE 
To 

Board of Direclors. 
Sinclairs Hotels Limited 

Block G, Now Alipore 
Kolkata - 700 053 
Independent Auditors’ Report in respect of proposed 
Hotes Lit 1 eres of ctu (3) of Sema | of Securiios and Exehangs Board o 

of Sa 
Buy-Back of equity shares by Sincleirs 

a (Buy-B: Regulati 
Tris report is iss. Cras lh rs cf engagement le ee 03 Aus 2023 
with Sinclairs Foils ited ine Compan 

Board of Directors of the Company Reva approved a proposed Buy-Back of equity shares 
Dy he Comgany (subject 0 the 0roval oft Sharholder) a is mestng ne on 10 Aust 

the provisions of Secon 63, 60 and 0 of Compares Ac, 2013 1 
ihe Soci ond chars Beart India (Buy-Back of Erte Rago alos, 

(ine S261 Buy Back Roguisto 
Tro accompanying Statement of pormiasle éasta payment (Annexure A co a 31 March 
2023 (nevenater refered togeter as th “Staten  repared b ie managament of he 

of the Siatemert 
with Beis 6.69 an 70.f the Act and SEI Buy-Back Regulators, 

cordance vith Section 68(2) of the Act and in compliance 
is the responsibilty of 

ent of the Company, including the computaton of the amount of the permissitle 
cavial poymert, he o prparsion nd all zceounling end porting 
records ard d is ncudes the design. d mai 
inter) coral alova: 1 (h preparetor &nd resentation of ho Sitar ant and apoyInG 
2 approptats basis of praparaton; and making ssimates thet are reascnable nthe 

re Bowral Dictos ave tesporsle lo make (ul bul lo he ffi, respect and 
offer document of he Company and fo form an opinion thai the Co ampany will ho be rendered 
oven wtin as povcs Fare yas Horm he 420 bh Boas ei 

Auditor's Responsibility 
Pusu 19 ho roqurmonts of tha SEBI Buy-Back Roguiaians it our responsibilty 0 

os reasoraole 
eter we hav mrad Io h sat of fa of fhe Company ination of ftet Acted 

Financ Sn is as a ae 01 vs peat amd 31 Merch 2073 
tne mount of th permissible capital payment as ited in Arex Afar the proposed Buy: 

equity sharas is properly determined considering the Aud ted Financial Statements for 
Wo your 3nd2d 31 March 205%; and 
ifthe Board of Direciors of the Company in their meting deted 10 August 2023, have formed 

o opinion as Specified n cause (x) of Schou | 5 he SE31 Buy-Back Regulations on 
reasonable grauncs and any having regard fo its state of affairs will not be 
rendored ncwent iii 8 roa of ong year om i rrsead dee 

ficient appropriate evidence on 
assessment of Lhe risks associated wih (he above reporting. We accord 
following 
Examine tra the amount of permisile casial payment for the Suy-Dagk as detaled in 
Annexure A progared by management is in accordance with the provisions of soction 58(2) of 
the Act based on te Audited Financial Stalermen's of the Company as al and for the year 
enced 31 Merch 2023 
We have inqui ne sta the Comaany in relafic 
Stoment 30 i 0 goer ono 31 Moreh 20207 

the amounts of paid up eau here ital, sscurtes rerum retined earings and 
or noc In ATX A Audited Financial Statements as at and 

ngly performed (he 

to is Audited Financal 

Verified the arithmetical accuracy of the amounts mentioned ir Annexure A; and 
v. Obtained recuired explanations and representations from management. 
8. The financial statement 10 in parsgraph 6 above. have Leer cuted by ue, on which 
sod an unc aud opin vel our ret deed 23 Mey 055 Our adot ese 
financial statements was cond accordence ith the ds on Auditing (‘Stenderds’) 
Croco dor socton 30) In Sek wd Cr Yabba poor 
issued by the Insiiule of Gharterex) Accountants of India (CAF). Those Standards require thal 

d perform tae audit fo ootain reasonatl essurence about whether the financial 
tatements are fron of maleral misst 

9 ued our oxEmInalon of he Staemont in acxrdarce wi the Guicance Note on 
11s and Certfcales for special purposes issued by be ICA (‘Guidance Naz") The 

Guidance Note requires that we coma ith the ethical radutements of the Gade of Lice 
issusc by the IC 

10. Wo hv complad wit ho ceva asplesiercurcriont of th Sard on Gualty Control 
(52C) 1, Quality Control for Fis that Perform Audits anc Reviews of Historical Financial 
Information, and Other Assurance and Related Services engagements. 

41. We have no responsiblity 0 update ths report for even's and circumstances occurring after 
the datz of this report 

pinion 
12. Based on encuires conducted and our examination as above, We report as follows: 

we have enquired irto the stata of effairs of the Company 'n relation to audited financial 
statements as al and for the year ended 31 March 2023 which has been approved by the Board 
of Directors of the Company on August 1 
Tw umount of genrssbls capi) pay nent lowards the ops by back of uly Ses 

is, in our 
ours of $xard capital and Teo (a6erves nave 5000 

year ended 31 
RE Sostan S515 of th A Th a 
exractec from the Audited Financial Statements of the Company as at and 
Waren 2023; 
the Board of Directors, in their meeting held on August 10, 2023 have formed their ofinion, 
as speatied in couse (4) of Scnodile | of ho SE’ Buy Bok Roquatons, on rsasonatla 
grounds and that the Company wil rol, having ragard of firs, be rer derse: insclvent 
Whi 8 period of cn year fom the dsle of passing he Bor mein rosoluton dae Aunt 

10 The Bunk om the Elgar 

RIatl 

11.12 Procedure to be followed by 

¢) 

hn) 

Name of the Broker: Nivama Wealth and Investment Limited (omeny Fdeweiss Froking 
Limited) 
SEBI Registration No.: INZ030005231 
Contact Person: lr. Rajesh Mendan 
Addrass: Eight Foor 801 to 804, Inopro BKC G Block, BKC Man Road, Bandra Kurta 
Complex, Bandra East, Mumbai - 
Tel: No: 191 (22) 61412708 / er cas 52306 
E-Mail: rajosh ' Wobsit com 
The Company vil asl BSE opr hs sep acquiston don (1 Acauisiion 
Window’) to facilltate Sai orders by Elibie Snaroholders who wis [0 onder 
omy drs be ropa ot tha purpose of he Buyback, BSE would bs the Dedghaied 

aft the: Acquisiton Window wil be 25 spaciied by BSE from time 
pits 
During tre tenering perizd, the orver or seing to equly shares wil oe paced in the 
Acquisition Window: by Eligible Snareholders Thro ough thei resgectve siod 
(‘Sharcholder Broker’) dunng nomial racing hours of the area. Tho Sarehodr 
Broker tan lo orters for somal Shares a well ac ps cal haree 
Inthe event Shareholder Droter(s) of ery Eighle Snarshokier isnot registered with BSE 
2s a trading member, then that Eligis Sharsholdar ca cn any BSE rogistora 
rake am om tegen hemes by rant sk ago chen os (ivr UGG) fay 

© details es ma touch thet BSE reisered stook broker (ater submiking 
Suen ESE regi compiancs wit 

reli 1 register us ng UGG facity rong any oth 
ret hn roll Sharasakie: hy approceh 
subject to completion of Know Your Customer requirements 2s require by the Company's 
Broker. 
edtcatoniosnotaion of orders ond mull oe rom a ale Ekg Snover wi 
nly be allowed ding the tendering period of te Buyback Muliple biis made by a single 
Eliot Sharshaldsr or seling saul shares shall oo luboed and consicered 8s ‘ons 56" 

© PUIPOSSS of acoaptance. 
The cumulalive quanity tendered shall be made available on websile of BSE ie 
www bseindia.com treudhont the trading session end will be updated et spedifi intervals. 
during the tencering pario: 

ther, the, Company will nt accept aquity sharas tendered for Buyback which are under 
resiraint crder of the court/any other competent authorty for transier/sale and Jor tills in 
respect of wnich Is otherwise under dispute or where oss of share certificates has been 
notified fo the Company and the duplicate share certfcates have nct been issusd either due 
10 such request baing Under Process as per the provisiors of law of otherwise. 

oro rescerts ode ns nckidng ren 
. foreign portfolio in 

ar any hl oo Eablct 0 6 Foro 
includ n 

19 the receipyorovision by such Eligible Shareholders of such approvals, if and fo the extent 
necessary or required from concemad suthor ties including, but not riled to, aporovals from 
tre Resetvo Bank of Inda under he “ore gn Exchange Management Act 1566 and rues 
and regulations framed theraunder, i any. 
The reporting requirements for pon-resicent shareholders under Reserve Ben of India, 

gement Act, 1969. and any other ules. Togulators, guiteine. or 
Elgble Sharotodsrs andlor the Starahoider 

igihie Sharenokde” places 
ible Shareholders wong Equity shares in the 

domatertalized form: 
Ellgiblo Sharohcders who deste to tender thr quity shares in dematerilize fon urder 

yack would have to do so throuch ther Broker by ind cating acpoctvo Sharohoder 
100 etals of quly hares iey lend tte der rele the Boye 
‘The Shareholder Broker would be required to hi an orderfbid on behalf of the Eligible 
Saranlcets who wen tender aqui share i io BLybsck using he acquiton window 
of Ihe BSE For further delads, Eligible Share olders may refer to lhe cic lars issued by the 

9 Comaration Linied and National Secures Ciarng Cororaion 
ly referred to as the ‘Clearing Corpor: 

Tom tat nd te tent mb doe whch om oil es are fe y 
‘shares tondard for tho Buyback will be orovidod In @ 50parate Grcular to be issucd by the. 
BSE andlor the Clearing Corporation. 
The fen shall marked Eig 

ine shares tendered n tondor ofr. no dotals ohare amon oe bo ht cemat 
re Ellgble Sharda sl be provid ty depontories i he 

se. the shareholder unis held with che depos 
raion Account s had win ay shares. 

period | 
reoiders a Source depasiiory 

raion account at args deposiory Sou 
's secuities (ie horted Taner) 

and gon 10 moaengs to ack poser ot Comm roEhch oo Dowie of shores 
blocked ne sharenokcers dam account shall be provided by re target cepasitay fo the 
Clearing Corporafians 
For custodian repre orders for demat equity shares, early payin is mandatory prict to 
confimztion of orderibid by custod an. The custodian partic ther confirm or ra) 
te orders not ater than the closing of trading hours on the last day i 

re foson hl revoke Us custodian confinllon and te reid 
Stder shall be 331 0 he custodian again for confi 
zon placing to bid, tho Shareholder Broker shall Cron a Transaction Registraton Slip 
(TRS) SF Exchange Siding System lo he Fgh Saraholder TRS 
corn ne ators of ores sume DA mo. Spplkao co. DF x aha 1D. 
of aquty shares endercc et. I case of non-receipt of the competed ender tom and other 
documents, but lien markee ch equity shares 2nd a valid bic in tre exchange bidding systam, 
20 bi by such E alo Sharsho dor mall bo dcomad 12 nave 5607 2660p 
1815 clarfa that case of dematerillzsa Equly Shires, onion of he tender 

TRS fo the Registrar is nat re race ecuity shares. 
ori Cloane Garse am nd vad i ha ohare Bang yoo he bore og 
desmed to have been sccepted for Elighle Sharshlders holding equly shares in camat 

Eligible Sharenolders will have to ensure tht they keep tha depository participant (the “DP") 
account acive and unblocked. Further, Eligible Shareholders wil 

court attached with the DP account active 

; endered by tho Eglo Sharchoders woud 
be etumed fo trem by Clearing Sorporatlon 1h securly transter ns rejacted 
in the deosit aie han suc secures whl be anstared i toa 
Sharohodar brokers depostiory pool account fof ward ransior to he Elgip Snarehcider 
In case of custodian participant orders, excess demaerialized shares or unaccepted 
dematerialized shares, if any, will be refunde: respective custodian depos tory poc 
acceunt. 

Sceoda nd 
given to is, Which 10 he best of ou” knowlacga and Selle were necessary for is purpose, 
the are ct avare of aytring bo Indicate that the pion expressed oy the Directors in he 
dediaration as to any of the matt 
as at the date of declaration. 

Restriction an Use. 
This report has be uzd at the request cof tha Company solely for use of the Company () 
In Connection wih ho B1opo<od Buy. Bask of Saul Shares of tnd Corn ance to 

o yh rave andre his dust shares ns By shal so provide 
all rlevart documents, which ao necessary fo sneur tensferel 2 demat shares 

sign ) duly attested desth cerliicat 2 lege! 
ership ceticate, n cass any Higble Shareholder s deceased, or court approved schomo 
of mergar/amalgamation for a company; and (c) in case . the necessary cariified 
CorparEAG GUSNZatonS (MGUANG Eoara andr genoal mock rascl kon) ot. 

1.13 Procedure to be followed by Elghls Shareholders holding Equity shares the Physical 

Eile Sharer bldg Eq Shores in prysal rm, hrc pay-caf wodt! 
be ger 15 ni respecte Sto rors setiement accounts for releesing the same to the. 
respective Eligible Srarooldors prt 

124 In case of certein client types. i e.. NR. forsigr clients. etc. (where there are specific RBI end 
other regulatory requronare pertaining 1o nds pay-out) Who do not apt t 66s trough 
cusodns, hs nds peo wok be ven 0 lhl respecte Sock Boers setloment 

eto the respective Efible Sharcholders ecooun. For hy 
acted from iro dopose, Whareas furds 

Bayou pai 1 1s bei Selle] Uwcugh os as wil bes meters hs selina t 
Fo atom oho ctor, sacs in sesoriance wi he 6plcabe raha coer 
by BSE end ths Clearing Corporation from time to time. 
Details in resect of sharenolcer's entitlement for tender offer process wil be providec to the 
Gloaring Corporations by he Company or Regisar to he Buyback, On recap of io ame, 
Clearing Corporations will c cess or unacceple i demi 
Semin ne shaven, On seller ote. Al Haken shares entoned m be accepied 
bid will be transferred to the Clearing Cory 
Inthe case of ier deoasiry, Clearig Carporations wil cancel the excess or unaccepled 126 

inthe demat ascourt of to shatehoier, Post compieon of tendaning por 
requste cots viz, deat sccount detaks and zccapled bid quand, Soren dopotory 

Sho debt th sscuted as marten eeeage rece tom target opastory 
Dt Sent of Scsepiod Be ares om Sherenaors damet account an credit Geary 
Corporation sstlement account n tage: Depostay on settlement dete. 
Any excess physical equity shares pursuant to proportionate acceptanca/rojoction will be 
retired back tone Elle Sarenalers cecty by ts Register. Tre Company authorized 
to split the share ce: sali crepled 
aly Shon, in so30 aut Shas secored by no Comseny oe 10% he Br ny 
hare endarad nthe Buyoeck by Equty Shareholders ong equ shass nthe physical 

Te) Von matkas against nzceapted qty snares wil bo r1sassd, I any, or woul 
ned Ey regio rs oy ray pet foe (cate of py en Shree) oe 
Eliible Sherehelders' sole risk. Eligible Shareholders should ensure that their depository 
accounts activa tl al formailtios pertaining to thaBuyback are complatad 
The Campany's Ere wou so sae contract ret the Comseny forthe eauty shares 
coepted undar the Buyback. 

12.140 Te he Equity Shares bought sack in demat fom would be transfered deat to the dem 
nt of tha Comoany openad for the Buyback (the ‘C mat Account’) oroviced 

{17 indicates by the Companys Broker or 1 wil bs ania ed by 0 Corpeny's Bloker 10 
the Campany Demat Account an raceip! of he equity shares from the clearing anc seftement 
mechanism of th Stock Excrangos 
Eighia Srareices who ten to participle in te Biphack shod consul thei spect 
Sion Broker forany ous, appicablo axes, charg and axpangos (nauding brokerage): 
stam, it may bo eieibabing oy he Sharoncider’ Broker upon the Ellgels 
Shavers Er fonder) eqy shorss in re Buybackfseconary marke transaction) The 
Bohai coraceratn rescied oy vs Ehalbe Sharer iesrs n vsapoes al socepied say 
Shares Goud be nat of such costs, applcablo (axes, cnargas and erponsos (Including 
Bracerage) and te Comeany sccania a reapers 10 a of pay a ch acdtonal 0s) 
chergos and expenses (including brokerage andlor sp dt) cred ace by be Cie 

129 

12.11 

or ha ly ht on seemed woes ho Boybeck 
72:12 The Equty Shares yng 0 he cred of ne Company Demat Aout ad the equty cares 

bought back znd accepted in phys) will be extinguished in the mznner and folowing 
rosedurs reseed i he GEBI Buyback Reauitons 

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT, 
4 recur indsr 80) of to SEBI 2uytack Reguialons ths Company has fred Frida, 
September 29,2023 asthe record dato (Vn ‘Recor for th pposs of detaining 

titiemer x ore Shareholders hing ety sheros of re 
Shetancicers lo patie in to Buyback: Elgile Sarno wil 

receive a elter of offer along with a Tender / Offer farm indicating their en:itlen 
As required uncer the SEBI Buybsck Foaustor. ino spate of to ater o: aor nat be 
through Je in accordanca with the provisicns of the Comp: wit 
©) wring dave om th Rocord Ba, ihe Corgan re 
‘Snarenalder to rece ve a copy of the Istier of off in phyical form, 
“The equity shares t be bought back as a part of this Buyback Off is dvided ito two 33 

Reserv category for Small Shareholders 2nd 
« General catagory for all othr ors. 
odes Rooter 200) 1h 565. By boc Regatons, a Small Shareholder 
Is a sharenolcer uly shares having marke! va asis of cos ng price 
of Shares or BE being fhe Sek change having Hgheet reding vem 25 on he econ 
Dete, of not more than Rs. 2.00,0001- (Rugees Two Lakhs Only). 
Insecta wih Rguaton § of SEB) Buon tions, 15% of the: umber of 
equity sheres whi 50955 1 ouybeck of urbe" of auiy shares eniked 
a6 par tho sharoflding of Sal iaronaiers as on tno Record Dato, whienovar 8 Ngher, 

dr ab stahoers atof s Back 
con ba hang Dats, iho Company will determing iha entities 
ora Ege Slam ty ws 1 Soto he Bhat Toone 
Eisicl Sherohclder wil be coouied based on the numer of equi shares nel 

rohaitor 3c on to Record Dato 3nd he 1st of Bujak 3p 
(eo whch Such sharcio der bongs in accordance wih Regalo &00) lhe SE 

Blyback Regulations. i ordar ensure that ino same sherehclcer wih mil demat 

134 

PANS of he on 
Cano of EAs aarbea one Where 2 PANG of a I ShEhGos ar no mobls 
the Campy wi check the sequence of the names of he fon Folders and dud agathet 
the equity shares he'd in such cases whers the oof th name of jeint 
ahoronaldors ae identical. The sharohoidng of nstutonal Invasions 80 muted des 
persion funds | e companies etc., with common PAN will not be clubbed 

ies for determining th catagory avd wil be considered separately, whers these 
shares arc hold for difiorent schemes and have a diferent domat accour 
based on Iformaton prepared by he Reglar and Transtar Agent a5 por the sharshoidar 
records race ved from the Depositor 
ter scoping ony shee endered on te basis of nctemant, he squty shares ff to 

. if any in one category shall first ation to the equity 
hares oncered over end aber 1c on mors ne oes by tho ele Shareholders 
that category and theraaftar from Eligiole Sharaholdars who Fave terderad over and above 
their ertillament in other caagory 
Tha Eligible Sharahoders participation in the Buyback snall be voluntary. Eligible Shareholders 
of the Company Gan choose lo pariicipale, in part or in full and gel cash in lieu of equity 
shares to be accepted under the Buyback or thy mey choose not fo participate. The Eli 
Srenclcer may also tender 3 cat of tok enteman. Futter, Egil Shirshlders of he 
Company ais I aplion of tendering additional equ es {over znd above their 
enttement) and oariopel bo Shara bus 0 Pom partepeion by some or Ele 

ny, if any. 
The maximum tender uncer the Buyback 
oxoeed the number 
on he Record Dele. 

13.10 Tha uty snares tndsrad ss po 1 amon: the Egle Sharshoders ot Comzany 
well as addilional equity sheres tendered, if ary, will be accepted as par tha procedure 

{aid down in SEDI Buyback Regu ans 
Dataled instructions for participation inthe Buyback (lendering cf equiy sharas in te Buyback) 

table vil be inc uded in the letter of offer which wil be sent in 
ue course to the Eligble Shareholders of the Company 

4. COMPANY SECRETARY & COMPLIANCE OFFICER: 
Invostor may coniat tho Company Sacroary & Cemalienco Offar of ho Company for ony 

or to address ther grievances, if any, during offce heurs Le. 11:00 AM. fo 1:00 
EHH or 2h wiki days event Sang. Sunes ad pute nodes. 
Ms. Desolna Karmakar 
Company Secretary & Compliance Officer 
Sinclairs Hotels Limited 
Rogistered Office: 147, Biook G, New Alipore. Kolkata - 700 053 
Tel. No.2 +61 90075 40731; E-mail: cs@sinclairshotels.com; Website: www.sinclairsinda com 
REGISTRAR TO THE BUYBACK OFFER / INVESTOR SERVICE CENTRE: 
In sso of any query te Eig Sharahoidars may contact ihe Repierar to ha Buyback or 

@ Inve ny during off urs Le. 1120 AM. 1 100 PA 
oral wasing dove orca Seto, Smiey ancepue tinge 

139 by any Eligitle Shareholder of the Company cannct 
Cf qty share no by such Ell Snaranaker o te Company az 

13.11 

Investment Limkad (fomony Ede: imitad) as th registered brokar of the 
Compeny (the “ fc re rs of ea of itty Shared 
Trou ioc orange Tass (or the Buyback Feoue whom Bo pursharss arg 
saiements on account of he Buyaack would ba made by the Comoany. The coniact details 

the Company's Broxer are 2s follows: 

Ly Back to be sant to the herehcidars of in fiir cures on | 81 Elia Sraroidar wo ar kingpin ae shares a nc bo price in 
Erehange Board of mdi stock exchanges ub Srareholcers ani amy other reg story ack will be recited lo approach their Sharzholder Brokaralong wits he complete sal 
Sey at ication nd (0 he Cort) Depo Ses (ne Lies aio is for verification arccedures fo be cared icing (A) Torder Form dll signed ro 00 ping oo ag, po by ai Elgble Sratooties cae chare ramen, inthe seme ger nunc 

ps ay not 56 suitable for ans other purpase. Ascordingl. fey hold the ) original Share car 3) valic share transfer ‘ormis)Form 
0 00 ho Beco a Desir any hab cn ns iy of car Br any Oth BABS 0 #5 S44 duly fled and 9nd by the ransorors (i by al registered Shareroidors nthe same 
other person to whom [hs report is shown or ilo whse hands {may come wil! our prior n signatures registered wilh i ny) snd uly winessed Comet marin, at the sppropiteflce ashing bo Larster in cur f the Conway, (0) 

ForBSRA Co. LLP Coby oF EA cara of ol Ebi, Sharchaldos, 1 any ihr leva Socuronts such a0 
poyer of ame; corse ulcrzston (in uiing boars r=soutenspecinen snare) 

Chartered Accountants rolarzed cop ssion certificate or the criginel 
Firm No. 101 2605, oo, a5 applcabic. In addition, f the rex of tro clgible 

ergor a change fom te sddress regiisred in members 
Jayanta Mukhopadhyay Tine Compr: ha Flob Shaakoldar woud be requned o abi So atesrod cipy 

mer of ade oof coring of any or of 1 low Somers vad ada car, vier iden ace: Kolkata Membership No. 055757 Date: 10 August 2123 DIN: Z3058757BG YESS | ©) Based on thos document, te Sharchoder rk shall lsc te ic on shelf of he 
d d Elio Sraronoiiors hong 030i Sharos I pyecal for Who wo ander scuty sharoe 

ih Byte ving he aiden wow of re Desai Sock Exchange Uren icing 
ANNEXURE A the bid, tho Sharcholder Brokorshell provide a TRS genoratad by the exchange bid 

ment of Dearnaton of to Wanimum Amount of pois opis Poymer Sysomo re Ege tarohaier. Tes il conan "n detallsof Orda sLoMIeS ke 010 
rise of Equity Snares in zccordance wih the provisions of the Act and the SESI Buy- = ro, disinclice ro. no. res fendered otc 
back Reg we Tomtemert’ o  mesiave Broker nos to deliver tre orig 

Amount (Rs. in Lakh) and documents (as menicned above) along wilh the TRS either by reg siered pst or courier 
arhand dev fo tho Regist (oth address menianed af paragraph 15 below) wilh Particulars ‘Standatone | Consolidated Hi merkioned at paragrach f5 

"A. Paic-up Equty Shere Capital as or Merch 31, 2023" Buyback 9075" On copy of he TRS will os tetas by 
(2,71,50,000 equity snares of Re. 2I- each fully paid-up) 543.00 [Ep i will of the seme to the. 
B. Fro Reservesas on March 31, 2023 Ee ys cil pee FO ©) FighinStashokirs bldg physica ery shes shou oe thal ysl ety ores 
- General Reserve 2424.37 wll bo aopi nko ho coro orts are submitiod. Accogtznce of the 
~ Retained Eamings™ (Neto! Other Income) 6,967.52 NA physical squy hares fr Buyback fo or Conan sal be sujet 0 vert zs por 
Semrtics Premium Acsoun! 222521 Dl SEBI Back Reunions and any her lctons ssiedin ns regard The Regt 

15100 Bisbal ve Ouch 5 pase gn 1 Gomes oubmSd Gh phe) and 
Total (A+E) 1260.10 tl such verification, ihe Designated Stock Excrange shall splay such oids 2s ‘uncor 
aximum amount permissible for ihe Buy-cack | &. 25% of physical ics: Once Regisar fo the Buyback confims he ics, (ey wi roated as 
total peidup equity capit 3.04008 “confrmec bice. 
“Arount aproved by he Board of Directors for buy Back in ©) Incase any ig ible Shareholder has submited squily shares in physical form for 
‘he meting nek on 101 August, 2023 3040 cemateralizaon suc Eighc Srrshokders nou enews hate process of sting he 

. oquity snaros is completed well in Gime so tra! they can participate in tho. 
* Calauletion in respect to Buy-back is done on the basis of Audited Financial Staterments of the Bbc befor hs chats of he tng per of he. Byoach 

Company for the year 6ndoa March $1, 2023. An unregisterad shareholder hold ng equity shares ir physical form may clso tender their 
“= Retained Earming s afusted for ofr compreensize incomes{oss). aly rare to Bypack by subming h lexis ater Coa for raster of 

Tio the 
Unquote ao hor PAN card and. of the person from whom they have purchased sharcs and anor 
11. PROCESS AND METHODOLOGY FOR BUYBACK: Televant documents 2s required for sane, fan: 
111 Too Biba open Sighle Sheer fh Grmpany hong ety eros iver | 12. METHOD OF SETTLEMENT 

in physical andior cleciron'e form a cn the Rocord Dal Uson finalization of the bai of acceptance a per SEB! Buyback Regulations: 
112 Tre Befoack sl bs Tpke ung ne Mecranam fr Sequin of Sar Youd {12.1 The sotlment of acess bs cane out in te mareer srr setters of ads he SEB1 Circulars and folowing the procedure prescrived In he a aeonaary 

At anc the SEB Buyback Roquiais o torminod by tha 5 fe fogparrod se bt oct Rai ried by ow tom area omer 1% 5% | 422 ha Company wil ye comidaraion oho Company's Brokor who wil varfor 1 rds 
= linieg tthe Buyback fo he Claaring Corporalion's bark cco as par he prescribed 113. For inolementation of re Bustadk. the Company bas epaoiied Nuvam Wealt and oadue 3 Con or tho Buyback, ho Cleang Corporation wi eke 

tector vjococ by ho 
of Indialan Eligible Sharcholdar's bark, due to any reason, then such funds wall bo transferred 
19 the concamed Stock Brokers sstilement bark account for onward transfer (0 such Eligible 
Shareholders 

Niche Pvt. Lid. 
GIN; U74140WB1994PTCUG2635 
SEBI REGN. NO: INROC0D03260 

i 
Contact Paros Me Ak Som 

Auckland Place, 7th Floor, Room No 7A & 78, Kolkata 700 017 
mw "Yo 35 2280 66 1901716678, Fax: 191 33 2280 615; 
mal ito: ww. 

16. 

SKP 

MANAGER TO THE BUYBACKOFFER: 
SKP SECURITIES LIMITED 

Contact Porson: Mr. Anup Kumar Sharma / Ms. Alka Khetawat 
Address: 1702-03, BioWonder, 783 Anandapur, E M Bypess. Kolkata - 700107 
Tel.: +9133 6677 7000. Email: contact@skosecuriis.com; 
Website: ww.skpsecurities.oom 

DIRECTORS RESPONSIBILITY: 
9 per Roguiaion 21a] of ine S261 Buyvcek Roguitors, he Board of itecors of ho 

iy for the informa tained in this Public Announcement 
and Gonfvms hat such re contains ra, fh! and tenet ormeton ind dees 
P01 conan any misiading iormaion. 

For and on behalf of the Board of Directors of Sinclairs Hotels Limited 
a sdi- sd 

Navin Ghand Suehanti ‘Sushil Kumar Dobolina Karmakar 
y Independent Director company Secretary & 

Non-Executive Director DIN: 00274068 Officer 
Verbership No. A62739 

El ste: September 11, 2023 
Place: Kokata 

—— 
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