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SINCLAIRS HOTELS LIMITED
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Registered Office: 147, Block G, New Alipore, Kolkata - 700 053
Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com
Company Secretary & Compliance Officer: Ms Debolina Karmakar

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF SINCLAIRS HOTELS LIMITED (“THE COMPANY” OR
"SHL") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (*PA") is being made pursuant to the provisions of Regulation 7(j) of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
{including any statutory modifications, amendments or re-enactments from time to time} (the "SEBI
Buyback Regulations”) and contains all the material information and disclosures as specified in
Schedule Il read with Schedule | of the SEBI Buyback Regulations.

CASH OFFER FOR BUYBACK OF UPTO 15,20,000 (FIFTEEN LAKHS TWENTY THOUSAND)
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH
OF THE COMPANY AT APRICE OF RS. 200/- (RUPEES TWQ HUNDRED ONLY) PER EQUITY
SHARE ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS
USING THE STOCK EXCHANGE MECHANISM.

Ceriain figures contained in this FA, including financial information, have been subject {o rounding-
off adjustments. All decimals have heen rounded off to two decimal points. In certain instances (i)
the sum or percentage change of such numbers may nof conform exaclly fo the total figure given;
and (i) the sum of the numbers in a column or row in ceriain tables may not conform exactly fo the
total figure given for that column or row.
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DETAILS OF THE BUYBACK CFFER AND BUYBACK PRICE:

The Board of Directors of the Company (the “Board”, which expression shall include any
committee constituted and authorized by the Board to exercise its powers) at its meeting held
on August 10, 2023 ("Board Meeting”) has, subject to the approval of tha shareholders of the
Company by way of special resolution through postal ballot and in accordance with Article 8B
of the Articles of Association of the Company and the provisions of Section 68, 69, 70, 110 and
all other applicable provisions, if any, of the Companies Act, 2013 as amended (the “Companies
Act”), the Companies (Share Capital and Debsnture) Rules, 2014 to the extent applicable (the
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 to the
extent applicable {(the “Management Rules”)} and in compliance with the SEBI Buyback
Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) as amended from time to time,
read with Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015, Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, Circular
SEBIHO/CFD/DCR-IIVCIR/P/2021/615 dated August 13, 2021 and Circular SEBI/HO/CFD/PoD-
2/PICIR/2023/35 dated March 8, 2023, as amended from time to time (“SEBI Circular”), and
subject to such approvals of statutory, regulatory or governmental authorities as may be required
under applicable laws,approved the buyback of upto 15,20,000 (Fifteen Lakhs Twenty Thousand)
fully paid up equity shares of Rs. 2/- each (Rupees Two Only) {representing 5.60% of the total
number of equity shares in the paid up equity share capital of the Company as on March 31,
2023) at a price of Rs. 200/- (Rupees Two Hundred Only) per Equity Share (“Buyback Price”)
payable in cash for an aggregate consideration not exceeding Rs. 30,40,00,000/- (Rupees
Thirty Crores Forty Lakhs Only) ("Buyback Offer Size™} (excluding expenses incurred or to
be incurred by the Company for the Buyback like filing fees payable to SEBI, advisors/legal
fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, transaction costs such as brokerage, applicable taxes such
as securities transaction tax, tax on buyback, goods and service tax, stamp duty etc.)
(“Transactlon Cost"} which represents 24.99% of the aggregate of the Company'’s fully paid
up equity share capital and free reserves as per the latest Audited Financial Statement of the
Company for the financial year ended March 31, 2023 (which is within the limit of 25% of the
aggregate of the fully paid up equity share capital and free reserves of the Company} on a
proportionate basis through the Tender Offer route through Stock Exchange Mechanism (“Tender
Offer”) as prescribad under the SEBI Buyback Regulations, from all the shareholders / beneficial
owners who hold equity shares as on the Record Date i.e. Friday, September 29, 2023
(“Ellgible Shareholders”).

The Buyback is more than 10% of the total paid up equity share capital and free reserves as
per the latest Audited Financial Statement of the Company for the financial year ended March
31, 2023. Accordingly, the Company sought approval of its shareholders for the Buyback, by
way of special resclution through postal ballot notice dated August 10, 2023 (the “Postal Ballot
Notice™), in accordance with Section 88(2)(b} of the Companies Act and Regulation 5(i)(b) of
‘SEBI Buyback Regulations. The shareholders of the Company approved the Buyback, by way
of a special resolution through postal ballot, the results of which were announced on Saturday,
September 09, 2023.

The Buyback is subject to approvals, permissions and sanctions as may be necessary from
regulatory authorities as required under applicable laws, including but not limited to Securities
and Exchange Board of India ("SEBI"), Reserve Bank of India (“RBI"), BSE Limited ("BSE"),
The Calcutta Stock Exchange Limited (“CSE") i.e., the Stock Exchanges on which the equity
shares of the company are presently listed. The Buyback would be facilitated by tendering of
equity shares by the shareholders and settlement of the same through the stock exchange
mechanism as specified in accordance with SEBI Circulars. In this regard, the Company shall
make an application to the BSE Limited ("BSE") to provide the acquisition window. For the
purpose of this Buyback, BSE would be the "Designated Stock Exchange™.

The Buyback Size represents 24.99% of the aggregate of the Company’s fully paid up equity
share capital and free reserves as per the latest Audited Financial Statement of the Company
for the financial year ended March 31, 2023 (which is within the limit of 25% of the aggregate
of the fully paid up equity share capital and free reserves of the Company).

Under the SEBI Buyback Regulations and the Companies Act, the maximum number of equity
shares that can be bought back in any financial year cannot exceed 25% of the total paid up
equity share capital of the Company in that financial year. The Company proposes to Buyback
upto 15,20,000 (Fifteen Lakhs Twenty Thousand) equity shares (representing 5.60% of the
total number of equity shares in the paid up equity share capital of the Company as on March
31, 2023), which is within the aforesaid limit of 25%.

The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company
through the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback
Regulations. Please refer to Paragraph 13 below for details regarding Record Date and
shareholder’s entitiement for tender in the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to
such Eligible Shareholders (“Buyback Tax") in India and such Buyback Tax is to be discharged
by the Company.Any income received by Eligible Shareholders pursuant {0 the Buyback of
shares will not be included in the total taxable income of such shareholders. The transaction
of Buyback would alsc be chargeable to securities transaction tax in India. In due course, the
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequencas, the Eligibla
Shareholders are advised to consult their own legal, financial and tax advisors prior to participating
in the Buyback.

A Copy of the Public Announcement will be available on the Company’'s website
i.e., www.sinclairsindia.com and the website of the Manager to the Buyback Offer
i.e., www.skpsecurities.com and is expected to be available on the website of SEBI
i.e., www.sebi.gov.in and on the website of the Stock Exchanges i.e., www.bseindia.com and
www.cse-india.com.

NECESSITY FOR THE BUYBACK:

Share buyback is the acquisition by a company of its own shares. The Board is of the view that
the proposed Buyback will help the Company achieve the following objectives (a) Optimize
returns to shareholders; (b) Enhance overall shareholders value and (¢) Optimizes the capital
structure. The above objactives will be achieved by returning part of surplus cash back to
shareholders through the Buyback process. This may lead to reduction in cutstanding Equity
Shares, improvement in earnings per Equity Share and enhanced return on invested capital.
The Buyback will not in any manner impair the ability of the Company to pursue growth
opportunities or meet its cash requirements for business operations. The Board at its meeting
held on August 10, 2023, considered the accumulated free reserves as well as the cash liquidity
reflected in the latest Audited Financial Statement as on March 31, 2023 and considering these,
the Board decided to allocate a sum of Rs. 30,40,00,000/- (Rupees Thirty Crores Forty Lakhs
Only) excluding the Transaction Cost for distributing to the shareholders holding Equity Shares
of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the
Company, the Board decided to recommend Buyback of at a price of Rs. 200/- (Rupees Two
Hundred only) per Equity Share for an aggregate consideration of Rs. 30,40,00,000/~ (Rupees
Thirty Crores Forty Lakhs Only). Buyback is being undertaken, inter-alia, for the following
reasons:

(i) The Buyback will help the Company to retum surplus cash to its shareholders holding Equity
Shares broadly in proportion to their shareholding, thereby enhancing the overall return to
shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed
under the SEBI Buyback Regulations, would involve allocation of number of shares as per
their entitiement or 15% of the number of shares to be bought back whichever is higher,
reserved for the small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified
as “small shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

(ii} The Buyback may help in improving refum on equity, by reduction in the equity base, thereby
leading to long term increase in shareholders’ value;

(iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback offer, without additional investment.

(v} Optimizes the capital structure.
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK:

The Company proposes to buyback upto15,20,000 (Fifteen Lakhs Twenty Thousand) fully paid
up equity shares of face value of Rs. 2/- (Rupees Two only) each, representing 5.60% of the
number of equity shares in the total paid up equity capital of the Company.

THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE:

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 200/-
(Rupees Two Hundred only) per Equity Share (“Buyback Offar Price”). The Buyback Offer
Price has beaen arrived at after considering various factors including, but not limited to the trends
in the volume weighted average prices of the Equity Shares on the BSE Limited ("BSE”) where
the Equity Shares are traded, the net worth of the Company, price earnings ratio, impact on
other financial parameters and the possible impact of Buyback on the earnings per Equity

Share_There has been no trading in the equity shares of the Company at CSE.

The Buyback Offer Price represents:

(i) Premium of 54.80% over the volume weighted average market price of the Equity Shares
on BSE, during the 90 trading days preceding the date of intimation to the BSE for the
Board Meeting to consider the proposal of the Buyback.

(i) Premium of 35.05% over the volume weighted average market price of the Equity Shares
on BSE, for 10 trading days preceding the date of intimation to the BSE for the Board
Meeting to consider the proposal of the Buyback.

(=

SINCLAIRS

(iii) Premium of 24.57% over the closing price of the Equity shares on the BSE one day prior | 8. Preetl Khicha
the date of intimation of Buyback. Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration
(iv) The closing price as on the date of intimation of the date of board meeting for considering | Transaction| Transaction | Equity Shares {Rs.) Sale Price per (Cash, other than
the Buyback at the BSE was Rs.158/-. equity shares (Rs.) cash etc.)
The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio | 01.04.2014 | Opening Balance - - - -
of the aggregate of secured and unsecured debts owed by the Company will be not more than 28.06.2019 Acquisition-
twice the paid-up Equity capital and free reserves after the Buyback. Inter-se Transfer 250,000 10 . Gift
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE Sub Total 2 50,000
TOTAL PAID UP CAPITAL AND FREE RESERVES: . u i)
5.1 The maximum amount required for Buyback will not exceed Rs. 30,40,00,000/- (Rupees Thirty | 19:08.2020 | Split tfml'a“ R;; 105 1250000 )
Crores Forty Lakhs Only) excluding Transaction Costs, being 24.99% of fully paid up equity ORs. 4~ it - -
share capital and free reserves which is not exceeding 25% of the aggregate of the fully paid | 27.06.2022 Disposal
up equity share capital and free reserves of the Company as per the latest Audited Financial {Buyback) (32,747) 2 143 Cash
Statements of the Company for the financial year ended March 31, 2023. Total 12.17.253
5.2 The funds for the implementation of the proposed Buyback will be sourced out of the free —
resorves of the Company and securities premium account or such other source as may be |f.  Sara Suchanti
permitted by the SEBI Buyback Regulations or the Companies Act. The funds used will not P ; :
exceed 25% of the paid up equity capital and free reserves of the Company as on March 31, _I?at: ot:ti n TNa'tlurectoif n e :lo.sc: FaceR;IaIue IsssueIIA:nqmsﬂu:nI CCo'r:s::rar‘I{:nn
2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for ransactio ransactio quity Shares (Rs.) ae 1 Tice pe (Gash, other tha
the Buyback. equity shares (Rs.) | cashetc) |
5.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the | 01.04.2014 | Opening Balance - - - -
Equity Shares bought back through the Buyback fo the Capital Redemption Reserve Account [ p1.12.2022 Acquisition —
and details of such transfer shall be disclosed in its subsequent audited financial statement. Beneficiary from
6. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: Trusts 12,17,253 2 - Cash
6.1 The aggregate shareholding in the Company of the (i) promoter and promoter group of Total 12,17,253
the Company and persons in control (ii) Directors of companies which are a part of the
Promoter and Promoter Group and (lll) Directors and Key Managerlal Personnel of the | g. Sujata Suchanti
$:lgg;;|y as on the date of the Board Meeting and the Postal Ballot Notice i.e., August | paie of Nature of No. of Face Valua | Issue/Acquisition/ Consideration
' - Transaction | Transaction |Equity Shares {Rs.) Sale Price per (Cash, other than
a. Aggregate sharsholding of the Promoter and Promoter Group and persons who are In equity shares (Rs.) cash etc.)
control as on the date of the Board Meeting and the Postal Ballot Notice i.e., August 10, -
2023 are as follows: 01.04.2014 | Opening Balance | 11,39,931 10 10.05 -
Sl. No. Name No. of Equity shares % of Shareholding | 17.04.2015 Acquisition 58 10 250.00 Cash
1. Navin Chand Suchanti 15,24,249 5.61 05.06.2015 Acquisition 1,033 10 375.00 Cash
2. Niren Chand Suchanti 14,30,213 5.27 24.03.2017 Acquisition 10,58,142 10 390.00 Cash
3. Pooja Suchanti Shah 12,17,253 448 29.03.2017 Disposal (10,35,022) 10 392.00 Cash
4. Pramina Suchanti 37,980,631 13.96 12.06.2017 Acquisition 1,23,299 10 305.03 Cash
5. Praeti Khicha 12,17,253 448 21.08.2019 Disposal - ]
6. | Sara Suchanti 12,17,253 448 Intor-s6 Transfer | (2,50,000) 10 - Gift
7. | Suata Suchant 50,651,311 18.61 —t I'tsf:‘cb T‘:‘" - 10,37,441
" - — .06. plit from Rs. 10/~
8. Pressman Propertle.s Prlva.te .lelted 13,34,109 491 1o Re. 21- 51,87,205 P . i}
9. Pressman Realty Private Limited 2,61,149 0.96 27.06.2022 Disposal
Total 1,70,43,421 62.78 (Buyback) (1,35,894) 2 143 Cash
b. Aggregate shareholding of the Directors of companies who are a part of the Promoter Total 50,541,311
and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice = - —
i.e., August 10, 2023 (other than those included above): NIL h. Pressman Properties Private Limited
¢c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial | Dateof Nature of No. of Face Value | lssue/Acquisition/ | Consideration
Personnel of the Company as on the date of the Board Meeting and the Postal Ballot | Transaction | Transaction |Equity Shares | (Rs.) Sale Price per | (Cash, other than
Notice i.e., August 10, 2023: NIL equity shares (Rs.) cash efc.)
d. Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in | 01.04.2014 | Opening Balance - - - -
control, Directors of companies which are a part of the Promoter and Promoter Group | g4 12 2020 Acquisition -
and Directors and Key Managerial Personnel of the Company during a perlod of six
Inter-se Transfer | 13,70,000 2 46.88 Cash
months preceding the date of the Board Meeting at which the Buyback was approved .
and the Postal Ballot Notice i.e., August 10, 2023: 27.06.2022 Disposal
(a) Aggregate number of shares purchased or sold by the Promoter and Promoter Group and (Buyback) (35,891) 2 143 Cash
persons who are in control: Nil Total 13,34,109
(b) Aggregate shares purchased or slold by the Directors of companies which are partof the i, Pressman Realty Private Limited
Promoter and Promoter Group: Nil i . Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration
(c) Aggregate shares purchased or sold by the Diractors and Key Managerial Personnel of the | Transaction | Transaction |Equity Shares {Rs.) Sale Price per (Cash, other than
Company: Nil equity shares (Rs.) cash etc.)
e. Tht:’ ma||ximur|'|_t=i|‘ntt:l minlimurr; 5:;2 a.'tq :hich purchases and sales referred above were | 01,04.2014 | Opening Balance - - - -
7 :::’Ei:l’l::l: :|I= THEe ;;:;TERS A.ND F.’ERSONS IN CONTROL OF THE COMPANY TO 2022019 Acoulslion 57,19 10 32587 Cash
) TENDER EQUITY SHARES IN THE BUYBACK: 28.02.2019 Aoquisition 66,166 10 329.50 Cash
In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and | 18-12.2019 Acquisition 2,04,310 10 359.47 Cash
Promoter Group have an option to participate in the Buyback. In this regard, the promoter and Sub Total 3,27,365
promoter group have expressed their intention, vide their letters dated August 10, 2023 to 19.06.2020 |Split from Rs.10/-
participate in the Buyback and offer up to their respective shareholding as on the Record Date e P to Rs.2/- 16.38.175 2 _ R
or such number of shares based on their entitement, as required in compliance with the SEBI - il
Buyback Regulation. 04.12.2020 Disposal -
7.1 Please see below the maximum number of Equity Shares to be tendered by each of the Inter- 6 Transfer | (13,70,000) 2 46.73 Cash
Promoter and Promoter Group: 27.06.2022 Disposal
8l. | Name of the Promoter and Promoter Maximum number of Equity Shares (Buyback) (7.026) 2 143 Cash
No. | Group entity intended to be offered Total 2,61,149
1. | Navin Chand Suchanti 15,24,249 Note: Since specific details of acquisition/sale of equity shares prior to April 01, 2014 are
2. | Niren Chand Suchanti 14,30,213 not available, aggregate shareholding as on April 01, 2014 has been provided.
3. | Pooja Suchanti Shah 12,17,253 8. CONFIRMATION FROM COMPANY AND BOARD OF DIRECTORS AS PER THE PROVISIONS
4. | Pramina Suchanti 37,90,631 OF SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT, 2013:
5. | Preeti Khicha 12,17,253 » all the Equity Shares which are proposed to be bought back by the Company are fully paid-
6. | Sara Suchanti 12,17,253 up;
7. | Sujata Suchanti 50,51,311 + the Company will not Buyback its Equity Shares so as to delist its shares from the Stock
8. | Pressman Properties Private Limited 13,34,108 :1"‘::"96; ol not undertake a buvback of any of s o it odof
: o . e Company shall not undertake a buyback of any of its securities within a period of one year
8. | Pressman Realty l':r:‘I’:Ite Limited f’g;’:gg“m reckoned from the date of the expiry of the buy-back period of the preceding buyback;
el b »  the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,
7.2 The detalls of the date and price of acquisition/sale of Equity Shares that Promoters / of any form and nature, from Banks and/ or Financial Institutions for paying the consideration
Promoter’s Group intent to tender are set-out below: to the equity shareholders who have tendered their equity shares in the Buyback;
a. Navin Chand Suchanti + the ratio of the aggregate of secured and unsecured debts owed by the Company to the paid-
Date of Nature of No. of Face Valus | Issus/Acquisition/ Conslderation up capital and free reserves after buyback shall be less than or equal to 2:1, based on financial
Transaction| Transaction |Equity Shares| (Rs.) Sale Price per | (Gash, other then statements of the Company;
equity shares (Rs.) cash etc.) » the Company shall not issue any equity shares or other securities (including by way of bonus)
01.04.2014 | OpeningBalance | 2,93,738 10 30.94 B from the date of resolution passed by the shareholders approving the proposed Buyback till
— — the date of expiry of the Buyback period;
24.03.2017 Acquisition 2,83,051 10 390.00 Cash i . . .
- « the Company shall not raise further capital for a period of one year from the date of expiry of
29.03.2017 Disposal (2.63,738) 10 392.00 Cash the Buyback period, except in discharge of subsisting obligations if any, such as conversion
Sub Total 3,13,051 of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures
19.06.2020 |Split from Rs. 10/- into Equity Shares;
toRs. 2/- 15,656,255 2 - - * the Company shall not raise further capital for a period of one year from the closure of Buyback
27 06.2022 Disposal offer except in discharge of its subsisting obligations. In terms of the Act, if the Company
" (Buyback) {41,006) 2 143 Cash completes the Buyback of its Equity Shares, it shall not make a further issue of the same kind
Y . of Equity Shares including allotment of new shares in accordance with the Act within a period
Total 15,24,248 of six months except by way of a bonus Issue or in the discharge of subsisting obligations;
b. Niren Chand Suchanti » the equity shares bought back by the Company will be compulscrily cancelled / extinguished
Date of Nature of No. of Face Value | Issue/Acquisition/ | Gonsideration and will not be held for re-issuance;
Transaction| Transaction |Equity Shares (Rs.) Sale Price per {Cash, otherthen |- the Company shall not withdraw the Buyback after the public announcement of the offer to
equity shares (Rs.) cash etc) buyback is made;
01.04.2014 | Opening Balance| 3,13,051 10 29.66 - * the Company shall transfer from its free reserves a sum equal to the nominal value of the equity
" shares purchased through the Buyback to the Capital Redemption Reserve account and the
24.03.2017 DIS[?O-S-al {2,83,051) 10 390.00 Cash details of such transfer shall be disclosed in its subsequent balance sheet;
28.03.2017 Acquisition 2,63,738 10 362.00 Cash ) ' .
* there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
Sub Total 2,93,738 to the provisions of the Companies Act, 2013, as on date;
19.06.2020  (Split from Rs. 10/- +  the Company shall not buyback locked-in equity shares and non-transferable equity shares
to Rs. 2- 14,668,690 2 - - 1ill the pendency of the lock-in or till the equity shares become transferable;
27.06.2022 Disposal - the Company shall not buyback its Equity Shares from any person through negotiated deal
(Buyback) (38/477) 2 143 Cash whether on or off the Stock Exchanges or through spot transactions or through any private
Total 14,30,213 arrangement in the implementation of the Buyback;
c. Pooja Suchanti Shah + the Company shall not directly or indirectly purchase its Equity Shares:
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration o through any subsidiary company including its own subsidiary companies, if any or
Transaction| Transaction |Equity Shares| (Rs.) Sale Price per | (Gash, other than o through any investment company or group of investment companies and;
equilty shares (Rs.) cash etc.) N . ) . :
- o confirms that the Company is in compliance with the provisions of Sections 92, 123, 127
01.04.2014 | Opening Balance - - - - and 129 of the Companies Act;
28.06.2019 | Acquisition — ) +  the Company shall not make any offer of Buyback within a period of cne year reckoned from
Inter-se Transfer 2,50,000 10 - Gift the date of expiry of Buyback period i.e., the date on which the payment of consideration is
Sub Total 2,50,000 made to the sharsholders who have accepted the Buyback, or such other period as may be
19.06.2020 |Split from Rs. 107- specified under the SEBI Buyback Regulations;
toRs. 2/ 12,50,000 2 - - * the maximum number of Equity Shares proposed to be purchased under the Buyback does
27.06.2022 Disposal not excesd 25% of the total number of Equity Shares of the paid-up equity share capital of the
(Buyback) (32,747) 2 143 Cash Company:
Total 1217.253 + the Company shall not allow Buyback of its Equity Shares unless the consequent reduction
— of its share capital is affected;
d. Pramina Suchanti +  the consideration for the Buyback shall be paid only in cash;
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration the Com feting | ;
. T A 1 . pany confirms that there are no defaults subsisting in the repayment of deposits,
Transagtion | Transaction | Equity Shares |  (Rs.) Siale Ph"“ p(e;s ) {Cash, %me:;t,han interest payment thereon, redemption of debentures or payment of interest thereon or redemption
- equity shares (Rs. cas - of preference shares or payment of dividend due to any sharsholder, or repayment of any term
01.04.2014 | Opening Balance |  11,63,142 10 5.90 - Ioans or interest payable thereon to any financial institution or banking company;
05.06.2015 Acquisition 1,000 10 375.00 Cash +  there are no borrowing from any banks or financial institutions as on March 31, 2023 and hence
24 03.2017 Disposal (10,58,152) 10 390.00 Cash Regulation 5(i)(c) read with Schedule | (xii) of the SEBI Buyback Regulations which requires
20.03.2017 Acquisition 10.35,022 10 392.00 Cash the Company to obtain prior approval from the lenders of the Company in case of a breach of
12.06.2017 Acquisi ] ;57 ’500 m 305'03 Cash any covenant with such lender(s) is not applicable;
— f:qu|5| on — - = + the statements contained in all the relevant documents in relation to the Buyback shall be frue,
28.06.2019 |nt3§2°73r:|n'sfer (5.00,000) 10 ot material and factual and shall not cantain any mis-statements or misleading information.
g 9. CONFIRMATIONS FROM THE BOARD:
Sub Total 7,78,522 The Board of Directors of the Company has made a full enquiry into the affairs and prospects
18.08.2020 | Split tg°R"; 5:'10" 3892610 ) i i of the Company and has formed the opinion:
~7.06.0022 DI y | — i) That immediately following the date of the Board Meeting held on Thursday, August 10, 2023,
- B 1.01.679 2 143 Cash and the date on which the results of the Postal Ballot will be declared, there will be no grounds
(Buyback) (1.01,79) s on which the Company could be found unable to pay its debts;
Total 37,90,631 Contd. to Next Page
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i)y That as regards the Company’s prospects for the year immediately following the date of the
board meeting as well as the year immediately following the date on which the results of the
Postal Ballot will be declared, approving the Buyback and having regards to the Board's
intentions with respect to the management of the Company's business during that year and
to the amount and character of the financial resources, which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from the
date of the board meeting approving the Buyback as well as the year within a period of one
year from the date on which the results of the Postal Ballot will be declared.

iii) That in forming the opinion aforesaid, the Board has taken into account the liabilities as if the

Company were being wound up under the provisions of the Companies Act (including prospective

and contingent liabilities} and the Insolvency and Bankruptcy Code, 2018, as amended.

REPORT BY THE COMPANY'S STATUTORY AUDITOR:

The text of the Report dated August 10, 2023 received from BSR & CO. LLP, Charterad

Accountants, Firm registration No.: 101248W/W-100022, the Statutory Auditors of the Company,

addressed to the Board of Directors of the Company is reproduced below:

QUOTE
To
The Board of Directors
Sinclairs Hotels Limited
147, Block G, New Alipore
Kolkata - 700 053
Independent Audltors’ Report In raspect of proposed Buy-Back of equity shares by Sinclairs
Hotels Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of
Indla (Buy-Back of Securitles) Regulations, 2018, as amended
1. This report is issued in accordance with the terms of engagement letter dated 03 August 2023
with Sinclairs Hotels Limited (“the Company”).
2. The Board of Directors of the Gompany have approved a proposed Buy-Back of equity shares
by the Company (subject to the approval of its shareholders) at its meeting held on 10 August
2023, in pursuance of the provisions of Section 68, 69 and 70 of Companies Act, 2013 ("the
Act’) read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“the SEBI Buy-Back Regulations™).
3. The accompanying Statement of permissible capital payment (‘Annexure A’) as at 31 March
2023 (hereinafter referred together as the “Statement”) is prepared by the management of the
Company, which we have initialed for identification purposes only.
Management and Board of Directors’ Rasponsibllity for the Statement
4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that ars reasonable in the
circumstances.
5. The Board of Directors are responsible to make a full inquiry into the affairs, prospects and
offer document of the Company and to form an opinion that the Company will not be rendered
insclvent within a period of one year from the date of the Board Mesting.
Auditor’s Responsibility
6. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to
provide a reasonable assurance:
(i) whether we have inquired into the state of affairs of the Company in relation to its latest Audited
Financial Statements as at and for the year ended 31 March 2023.
(i) if the amount of the permissible capital payment as stated in Annexure A for the proposed Buy-
Back of equity shares is properly determined considering the Audited Financial Statements for
the year ended 31 March 2023; and
(iii) if the Board of Directors of the Company in their meeting dated 10 August 2023, have formed
the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on
reasonable grounds and that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the aforesaid date.
7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on
the above reporting. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks associated with the above reporting. We accordingly performed the
following procedures:
i. Examined that the amount of permissible capital payment for the Buy-Back as detailed in
Annexure A prepared by management is in accordance with the provisions of section 68(2) of
the Act based on the Audited Financial Statements of the Company as at and for the year
ended 31 March 2023;
ii. We have inquired into the state of affairs of the Company in relation to its Audited Financial
Statements as at and for the year ended 31 March 2023;

li. Traced the amounts of paid up equity share capital, securities premium, retained earnings and
general reserves as mentioned in Annexure A from the Audited Financial Statements as at and
for the year ended 31 March 2023;

iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

v. Obtained required explanations and representations from management.

8. The financial statements referred to in paragraph 6 above, have been audited by us, on which
we issued an unmodified audit opinion vide our report dated 23 May 2023. Our audit of these
financial statements was conducted in accordance with the Standards on Auditing (“Standards™)
specified under section 143(10) of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India ("ICAI”). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on
Audit Reports and Certificates for special purposes issued by the ICAI (“Guidance Note™). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services engagements.

11. We have no responsibility to update this report for events and circumstances occurring after
the date of this report.

Opinion

12. Based on enquiries conducted and our examination as above, we report as follows:

i. we have enquired into the state of affairs of the Company in relation to audited financial
statements as at and for the year ended 31 March 2023 which has been approved by the Board
of Directors of the Company on August 10, 2023.

ii. The amount of permissible capital payment towards the proposed buy back of equity shares
as computed in the Statement attached herewith is, in our view properly determined in accordance
with Section 68(2) of the Act. The amounts of share capital and free reserves have been
extracted from the Audited Financial Statements of the Company as at and for year ended 31
March 2023; and.

iii. the Board of Diractors, in their meeting held on August 10, 2023 have formed their opinion,
as specified in clause (x) of Schedule | of the SEBI Buy-Back Regulations, on reasonable
grounds and that the Gompany will not, having regard to its state of affairs, be rendered insolvent
within a period of one year from the date of passing the Board meeting resolution dated August
10, 2023.

13. Based on the representations made by the management, and other information and explanations
given to us, which to the best of our knowledge and belief were necessary for this purpose,
we are not aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances
as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i)
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to
the provisions of Sections 68 and other applicable provisions of the Act and SEBI Buy-Back
Regulations, (ii} to enable the Board of Directors of the Company to include in the public
announcement, letter of offer and other documents pertaining to Buy-Back to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b} the Central Depository Services (India) Limited, National
Securitieos Depository Limited and (iii) for providing to the managers, each for the purpose of
extinguishment of equity shares and may not be suitable for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or fo any
other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

10.

ForBSR&Co.LLP
Chartered Accountants
Firm registration No.: 101248W/W-100022

Jayanta Mukhopadhyay
Partner

Membership No.: 055757
UDIN: 23055757BGYIJE4456

Place: Kolkata
Date: 10 August 2023

ANNEXURE A

Statement of Determination of the Maximum Amount of Permissible Capital Payment for
Buy-back of Equity Shares in accordance with the provisions of the Act and the SEBI Buy-
back Regulations (the “Statement”)

Amount (Rs. in Lakh)

Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital as on March 31, 2023*
(2,71,50,000 equity shares of Rs. 2/- each fully paid-up) 543.00
B. Free Reservesas on March 31, 2023
- General Reserve 2,424 .37
- Retained Earnings™ (Net of Other Comprehensive Income) 6,967.52 N.A.
- Securities Premium Account 2,225.21
Total (A+B) 12,160.10
Maximum amount permissible for the Buy-back i.e. 25% of
total paid-up equity capital and free reserves 3,040.03
Amount approved by the Board of Directors for buy-back in
the meeting held on 10th August, 2023 3040

*  Calculation in respect to Buy-back is done on the basis of Audited Financial Statements of the
Company for the year ended March 31, 2023.

** Refained Earning is adjusted for other comprehensive income/{ioss).

Unquote
11. PROCESS AND METHODOLOGY FOR BUYBACK:

11.1 The Buyback is open fo all Eligible Shareholders of the Company holding equity shares sither
in physical and/or electronic form as on the Record Date.

11.2 The Buyback shall be implemented using the*Mechanism for acquisition of shares through
Stock Exchange’vide the SEBI Circulars and following the procedure prescribed in the
Companies Act and the SEBI Buyback Regulations and as may be determined by the Board
and on such terms and conditions as may be permitted by law from time to time.

Fer implementation of the Buyback, the Company has appointed Nuvama Wealth and
Investment Limited (formerly Edelweiss Broiing Limited) as the registered broker of the
Company (the “Company’s Broker”) to facilitate the process of tendering of equity shares
through the stock exchange mechanism for the Buyback through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact details
of the Company’s Broker are as follows:

1.4

11.5

11.6

1.7

Name of the Broker: Nuvama Wealth and Investment Limited (formerly Edelweiss Broking
Limited)

SEBI Registration No.: INZ000005231

Contact Person: Mr. Rajesh Mendon

Address: Eight Floor 801 to 804, Inspire BKC G Block, BKC Main Road, Bandra Kurla
Complex, Bandra East, Mumbai - 400051

Tel: No.: +91 (22) 6141 2708 / +91 90046 62306
E-Mail: rajesh.mendon@nuvama.com; Website: www.nuvamawealth.com

The Company will request BSE to provide the separate acquisition window (the "Acquisition
Window") to facilitate placing of sell orders by Eligible Shareholders who wish to tender
equity shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated
Stock Exchange. The details of the Acquisition Window will be as specified by BSE from time
to time.

During the tendering period, the order for selling the equity shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers
(“Shareholder Broker”) during normal trading hours of the secondary market. The Shareholder
Broker can enter orders for demat shares as well as physical shares.

In the event Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE
as a trading member, then that Eligible Shareholder can approach any BSE registered stock
broker and can register themselves by using quick unique client code (the “UCC") facility
through that BSE registered stock broker (after submitting the details as may be required by
such BSE registered stock broker in compliance with the applicable law). In case the Eligible
Shareholdersare unable to register using UCC facility through any other BSE registered stock
broker then the Eligible Shareholder may approach Company’s Broker to place their bids,
subject to completion of know your customer requirements as required by the Company's
Broker.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will
only be allowed during the tendering period of the Buyback. Multiple bids made by a single
Eligible Shareholder for selling equity shares shall be clubbed and considered as “one bid”
for the purposes of acceptance.

The cumulative quantity tendered shall be made available on website of BSE i.e.,
www.bseindia.com throughout the trading session and will be updated &t specific intervals
during the tendering period.

Further, the Company will not accept equity shares tendered for Buyback which are under
restraint order of the court/any other competent authority for transfer/sale and /or title in
respect of which is otherwise under dispute or where loss of share certificates has been
notified to the Company and the duplicate share certificates have not been issued either due
to such request being under process as per the provisions of law or otherwise.

11.10 The Buyback from the Eligible Shareholders who are residents outside India including foreign

11.11

corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors,
non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject
to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent
necessary or required from concerned authorities including, but not limited to, approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1989, and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/or the Shareholder
Broker through which the Eligible Shareholder places the bid.

11.12 Procedure to be followed by Eliglble Shareholders holding Equity shares In the

8)

b)

e)

a)

h)

dematerialized form:

Eligible Shareholders who desire to tender their equity shares in dematerialized form under
the Buyback would have to do so through their respective Shareholder Broker by indicating
the details of equity shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender equity shares in the Buyback using the acquisition window
of the BSE. For further details, Eligible Shareholders may refer o the circulars issued by the
BSE and Indian Clearing Corporation Limited and the National Securities Clearing Corporation
(collectively referred to as the “Clearing Corporations”).

The details and the settlement number under which the lien will be marked on the equity
shares tendered for the Buyback will be provided in a separate circular to be issued by the
BSE and/or the Clearing Corporation.

The lien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder
for the shares tendered in tender offer. The details of shares marked as lien in the demat
account of the Eligible Shareholders shall be provided by depositories to the Clearing
Corporation. In case, the shareholders demat account is held with one depository and clearing
member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account during the tendering period. Inter depository
tender offer (the “IDT”) instructions shall be initialed by the shareholders at source depository
to clearing member / Clearing Corporation account at target depository. Source depository
shall block the shareholder’s securities (i.e. transfers from free balance to blocked balance)
and send IDT message to target depository for confirming creation of lien. Details of shares
blocked in the sharsholders demat account shall be provided by the target depository to the
Clearing Corporations.

For custodian participant orders for demat equity shares, early pay-in is mandatory prior to
confirmation of order/bid by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of frading hours on the last day of the tendering period.
Thaereatter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

Upon placing the bid, tha Shareholder Broker shall provide a Transaction Registration Slip
(“TRS") generated by the BSE Exchange Bidding System to the Eligible Shareholder. TRS
will contain the details of order submitted like bid ID no., application no., DP ID, client ID, no.
of equity shares tendered etc. In case of non-receipt of the completed tender form and other
documents, but lien marked on equity shares and a valid bid in the exchange bidding system,
the bid by such Eligible Shareholder shall be deemed to have been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the tender
form and TRS to the Reglstrar Is not required. After the receipt of the demat equity shares
by the Clearing Corporation and a valid bid in the exchange bidding system, the bidshall be
deemed to have been accepted for Eligible Shareholders holding equity shares in demat
form.

Eligible Shareholders will have to ensure that they keep the depository participant {the “DP”)
account active and unblocked. Further, Eligible Shareholders will have to ensure that they
keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company. In the event if any
equity shares are tendered to Clearing Corporation, excess dematerialized equity shares or
unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would
be retumed to them by Clearing Corporation. If the security transfer instruction is rejected
in the depository system due to any issue then such securities will be transferrad to the
shareholder broker's depository pool account for onward transfer to the Eligible Shareholder.
In case of custodian participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be refunded to the respective custodian depository poocl
account.

Eligible Shareholders who have tendered their demat shares in the Buyback shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares
in respect of the tender form to be sent. Such documents may include (but not limited to):
(a) duly attested power of attorney, if any person other than the Eligible Sharsholder has
signed the tender form; (b} duly attested death certificate and succession certificate/legal
heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme
of merger/amalgamation for a company; and (c) in case of companies, the necessary certified
corporate authorizations {including board and/or general meeting resclution) etc.

11.13 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical

a)

b)

c)

d)

e)

12.

12.1

12.2

form:

Eligible Shareholders who are holding physical equity shares and intend to participate in the
Buyback will be required to approach their Shareholder Brokeralong with the complete set
of documents for verification procedures to be carried including (A) Tender Form duly signed
by all Eligible Shareholders (in case shares are in joint names, in the same order in which
they hold the shares), (B} original share certificate(s), (C) valid share transfer form(s)/Form
SH-4 duly filled and signed by the transferors {.e. by all registered Shareholders in the same
order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, (D) self-attested
copy of PAN card(s) of all Eligible Shareholders, (E) any other relevant documents such as
power of attorney, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, etc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register of members
of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of address proof consisting of any one of the following documents: valid Aadhaar card, voter
identity card or passport.

Based on these documents, the Shareholder Broker shall place the bid on behalf of the
Eligible Shareholders holding equity shares in physical form who wish to tender equity shares
in the Buyback using the acquisition window of the Designated Stock Exchange. Upon placing
the bid, the Shareholder Brokershall provide a TRS generated by the exchange bidding
system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
no., certificate no., distinctive no., no. of equity shares tendered etc.

The Eligible Shareholders / Shareholder’s Broker has to deliver the original share certificate(s)
and documents (as mentioned above) along with the TRS either by registered post or courier
or hand delivery to the Registrar (at the address mentioned at paragraph 15 below) within
2 (two) days of bidding by the Shareholder Broker. The envelope should be super scribed
as "Sinclairs Hotels Limited Buyback 2023". One copy of the TRS will be retained by
Registrar to the Buyback and it will provide acknowledgement of the same to the Sharsholder
Broker/Eligible Shareholder.

Eligible Shareholders holding physical equity shares should note that physical equity shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical equity shares for Buyback by the Company shall be subject to verification as per
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar
to the Buyback will verify such bids based cn the documents submitted on a daily basis and
till such verification, the Designated Stock Exchange shall display such bids as ‘unconfirmed
physical bids’. Once Ragistrar to the Buyback confirms the bids, they will be treated as
‘confirmed bids’.

In case any Eligible Shareholder has submitted equity shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the
equity shares dematerialized is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.

An unregistered shareholder holding equity shares in physical form may also tender their
equity shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased prior to the Racord Date, in their name, along with the offer form, copy
of their PAN card and of the person from whom they have purchased shares and other
relevant documents as required for transfer, if any.

METHOD OF SETTLEMENT:
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement of trades
in the secondary market.

The Company will pay the consideration to the Company’s Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schadule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make
direct funds payout to respective Eligible Shareholders. If Eligible Shareholders’ bank account
details are not available or if the funds transfer instruction is rejected by the Reserve Bank
of India/an Eligible Shareholder's bank, due to any reason, then such funds will be transferred
to the concered Stock Broker's seftlement bank account for onward fransfer to such Eligible
Shareholders.
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Sd/- Sd/- Sd/-
Navin Chand Suchanti Sushil Kumar Mor Debolina Karmakar
Chairman, Independent Director Company Secretary &

Non-Executive Director

Date: September 11, 2023
Place: Kolkata

For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given fo their respective Stock Broker’s settlement accounts for releasing the same to the
respective Eligible Shareholder's account.

In case of certain client types, i.e., NRI, foreign clients, etc. (where there are specific RBI and
other regulatory requirements partaining to funds pay-out) who do not opt to settle through
custodians, the funds pay-out would be given to their respective Stock Broker's settlement
accounts for releasing the same to the respective Eligible Shareholder’s account. For this
purpose, the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transferred to the settlement
bank account of the custodian, each in accordance with the applicable mechanism prescribed
by BSE and the Clearing Corporation from time to time.

Datails in respect of sharsholder’s entitlement for tender offer process will be provided to the
Clearing Corporations by the Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat
account of the shareholder. On setlement date, all blocked shares mentioned in the accepted
bid will be transferred to the Clearing Corporations.

In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be
sent by target depository either based on cancellation request received from Clearing
Corporations or automatically generated after matching with bid accepted detailas received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source Depository will cancel/release excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder’'s demat account and creditit to Clearing
Corporation settlement account in target Depository on settlement date.

Any excess physical equity shares pursuant to proportionate acceptance/rejection will be
returned back to the Eligible Shareholders directly by the Registrar. The Company is authorized
to split the share certificate and issue a new consolidated share certificate for the unaccepted
equity shares, in case the equity shares accepted by the Company are less than the equity
;s;laras tendered in the Buyback by Equity Shareholders holding equity shares in the physical

rm.

The lien marked against unaccepted equity shares will be released, if any, or would be
returned by registered post or by ordinary post or courier (in case of physical shares) at the
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository
account is active till all formalities pertaining to theBuyback are completed.

The Company’s Broker would also issue a contract note to the Company for the equity shares
accepted under the Buyback.

account of the Company opened for the Buyback (the “Company Demat Account”) provided
it is indicated by the Company’s Broker or it will be transforred by the Company’s Broker to
the Company Demat Account on receipt of the equity shares from the clearing and settlement
mechanism of the Stock Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Stock Broker forany cost, applicable taxes, charges and expenses (including brokerage),
stamp duty etc., that may be leviedincluding by the Shareholder's Broker upon the Eligible
Shareholders for tendering equity shares in the Buyback(secondary market transaction). The
Buyback consideration received by the Eligible Shareholders in respect of accepted equity
shares could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Company accepts no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage and/or stamp duty) incurred solely by the Eligible
Shareholkders. The Shareholder’s Brokers(s) would issue contract note and pay the consideration
for the equity shares accepted under the Buyback.

bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the SEBI Buyback Regulations.

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT:

As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday,
September 29, 2023 as the record date (the “Record Date") for the purpose of determining
the entitlement and the names of the shareholders holding equity shares of the Company
who will be Eligible Shareholders to participate in the Buyback. Eligible Shareholders will
receive a letter of offer along with a Tender / Offer form indicating their entitiement.

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be
through electronic mode in accordance with the provisions of the Companies Act within two
(2) working days from the Record Date. If the Company receives a request from any Eligible
Shareholder to receive a copy of the letter of offer in physical form, the same shall be provided.
The equity shares to be bought back as a part of this Buyback Offer is divided into two
categories:

« Reserved category for Small Shareholders; and

« General category for all other shareholders.

As defined in Regulation 2(j)(n) of the SEBI Buyback Regulations, a “Small Shareholder”
is a shareholder who holds equity shares having market value, on the basis of closing price
of shares on BSE being the Stock Exchange having highest trading volume as on the Record
Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs Only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of
equity shares which the Company proposes to buyback or number of equity shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for the small shareholders as part of this Buyback.

Based on the holding as on the Record Date, the Company will determine the entitiement
of each Eligible Shareholder to tender their shares in the Buyback. This entitiement for each
Eligible Shareholder will be calculated based on the number of equity shares held by the
respective shareholder as on the Record Date and the ratio of Buyback applicable in the
category to which such shareholder belongs. In accordance with Regulation 9{ix) of the SEBI
Buyback Regulations, in order to ensure that the same shareholder with multiple demat
accounts / folios does not receive a higher entidlement under the Small Shareholder category,
the Company proposes to club together the equity shares held by such shareholders with
a common Permanent Account Number (“PAN") for determining the category (Small
Shareholder or General) and entitiement under the Buyback. In case of joint shareholding,
the Company will club together the equity shares held in cases where the sequence of the
PANSs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical and where the PANSs of all joint shareholders are not available,
the Company will chack the sequence of the names of the joint holders and club together
the equity shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds / trusts, insurance companies etc., with common PAN will not be clubbed
together for determining the category and will be considered separately, where these equity
shares are held for different schemes and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder
records receivad from the Depositories.

After accepting equity shares tendered on the basis of entitement, the equity shares left to
be bought back, if any in one category shall first be accepted, in proportion to the equity
shares tendered over and above the entitiement in the cffer by the Eligible Shareholders in
that category and thereafter from Eligible Shareholders who have tendered over and above
their entitlement in other category.

The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders.
of the Company can choose to participate, in part or in full and get cash in lieu of aquity
shares to be accepted under the Buyback or they may choose not to participate. The Eligible
Shareholder may also tender a part of their entitement. Further, Eligible Shareholders of the
Company also have the option of tendering additional equity shares (over and above their
entittement) and participate in the shortfall due to non-participation by some other Eligible
Shareholders of the Company, if any.

The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot
excead the number of equity shares held by such Eligible Shareholder of the Company as
on the Record Date.

as well as additional equity shares tendered, if any, will be accepted as per the procedure
laid down in SEBI Buyback Regulations.

Detailed instructions for participation in the Buyback (tendering of equity shares in the Buyback}
as waell as the relevant time table will be included in the letter of offer which will be sent in
due course to the Eligible Shareholders of the Company.

COMPANY SECRETARY & COMPLIANCE OFFICER:

Invastor may contact the Company Secretary & Compliance Officer of the Company for any
clarification or to address their grievances, if any, during office hours i.e. 11:00 A.M. to 1:00
P.M. on all working days except Saturday, Sunday and public holidays.

Ms. Debolina Karmakar

Company Secretary & Compliance Officer

Sinclairs Hotels Limited

Raglsterad Offlce: 147, Block G, New Alipore, Kolkata - 700 053

Tel. No.: +31 90075 40731, E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com
REGISTRAR TO THE BUYBACK OFFER / INVESTOR SERVICE CENTRE:

In case of any query, the Eligible Shareholders may contact the Registrar to the Buyback or

the Investor Relation team of the Company during office hours i.e. 11:00 A.M. to 1:00 P.M.
on all working days except Saturday, Sunday and public holidays.

Niche Technologies Pvt. Ltd.

CIN: U74140WB1994PTC062636

| SEBI REGN. NO: INR0O00003290

Validity: Permanent

GContact Parson: Mr. Ashok Sen

Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017
Tel.: +91 33 2280 6616 / 6617 / 6618; Fax: +91 33 2280 6619,

Email: nichetechpl@nichetechpl.com; Website: www.nichetechpl.com

MANAGER TO THE BUYBACKOFFER:

SKP SECURITIES LIMITED

CIN: L74140WB1990PLC049032

SEBI REGN. NO: INM000012670

Valldity : Permanent

Contact Person: Mr. Anup Kumar Sharma / Ms. Alka Khetawat

Address: 1702-03, BioWonder, 789 Anandapur, E M Bypass, Kolkata — 700107
Tel.: +91 33 6677 7000; Emall: contact@skpsecurities.com;

Website: www.skpsecurities.com

DIRECTORS RESPONSIBILITY:

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the
Company accept responsibility for the information contained in this Public Announcement
and confirms that such documents contains true, factual and material information and does
not contain any misleading information.

For and on behalf of the Board of Directors of Sinclairs Hotels Limited

DIN: 002740686 Compliance Officer

DIN: 00273663 Membership No. A62739

PRESSMAN]




SINCLAIRS HOTELS LIMITED

CIN: L55101WB1971PLC028152

Registered Office: 147, Block G, New Alipore, Kolkata - 700 053
Tel. No.: +91 90075 40731; E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com
Company Secretary & Compliance Officer: Ms Debolina Karmakar

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF SINCLAIRS HOTELS LIMITED (“THE COMPANY” OR
"SHL") FCR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement ("PA”) is being made pursuant to the provisions of Regulation 7(i) of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(including any statutory modifications, amendments or re-enactments from time to time) (the “SEBI
Buyback Regulations™) and contains all the material information and disclosures as specified in
Schedule Il read with Schedule | of the SEBI Buyback Regulations.

CASH OFFER FCR BUYBACK OF UPTO 15,20,000 (FIFTEEN LAKHS TWENTY THOUSAND)
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH
OF THE COMPANY AT APRICE OF RS. 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY
SHARE ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS
USING THE STOCK EXCHANGE MECHANISM.

Cerlain figures contained in this PA, including financial information, have been subject to rounding-
off adjustments. All decimals have been rounded off to two decimal points. In certain instances (i)
the sum or percentage change of such numbers may noif conform exactly {o the total figure given;
and (i) the sum of the numbers in a column or row in certain tables may not conform exactly to the
total figure given for that column or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE:

The Board of Directors of the Company (the “Board”, which expression shall include any
committee constituted and authorized by the Board to exercise its powers) at its meeting held
on August 10, 2023 ("Board Meeting”) has, subject to the approval of the shareholders of the
Company by way of special resolution through postal ballot and in accordance with Article 8B
of the Articles of Association of the Company and the provisions of Section 68, 68, 70, 110 and
all other applicable provisions, if any, of the Companies Act, 2013 as amended (the “Companles
Act’), the Companies (Share Capital and Debenture) Rules, 2014 to the extent applicable (the
“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 to the
extent applicable (the "Management Rules") and in compliance with the SEBI Buyback
Regulations, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations”) as amended from time fo time,
read with Securities and Exchange Board of India Circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015, Circular CFDYDCR2/CIR/P/2016/131 dated December 9, 2016, Circular
SEBI/HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021 and Circular SEBI/HO/CFD/PoD-
2/PICIR/2023/35 dated March 8, 2023, as amended from time to time (*SEBI Circular™), and
subject to such approvals of statutory, regulatory or govemmental authorities as may be required
under applicable laws,approved the buyback of upto 15,20,000 (Fifteen Lakhs Twenty Thousand)
fully paid up equity shares of Rs. 2/- each (Rupees Two Only) (representing 5.60% of the total
number of equity shares in the paid up equity share capital of the Company as on March 31,
2023) at a price of Rs. 200/- (Rupees Two Hundred Only) per Equity Share (“Buyback Price”)
payable in cash for an aggregate consideration not exceeding Rs. 30,40,00,000/- (Rupees
Thirty Crores Forty Lakhs Only) ("Buyback Offer Size™) (excluding expenses incurred or to
be incurred by the Company for the Buyback like filing fees payable to SEBI, advisors/legal
fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, transaction costs such as brokerage, applicable taxes such
as securities transaction tax, tax on buyback, goods and service tax, stamp duty etc.)
(“Transaction Cost”) which represents 24.98% of the aggregate of the Company’s fully paid
up equity share capital and free reserves as per the latest Audited Financial Statement of the
Company for the financial year ended March 31, 2023 (which is within the limit of 25% of the
aggregate of the fully paid up equity share capital and free reserves of the Company) on a
proportionate basis through the Tender Offer route through Stock Exchange Mechanism ("Tender
Offar”}) as prescribed under the SEBI Buyback Regulations, from all the shareholders / beneficial
owners who hold equity shares as on the Record Date i.e. Friday, September 29, 2023
({“Eligible Shareholders”).

The Buyback is mare than 10% of the total paid up equity share capital and free reserves as
per the latest Audited Financial Statement of the Company for the financial year ended March
31, 2023. Accordingly, the Company sought approval of its shareholders for the Buyback, by
way of special resolution through postal ballot notice dated August 10, 2023 (the “Postal Ballot
Notlce"), in accordance with Section 68(2)(b) of the Companies Act and Regulation 5(i)(b) of
SEBI Buyback Regulations. The shareholders of the Company approved the Buyback, by way
of a spegial resolution through postal ballot, the results of which were announced on Saturday,
September 09, 2023.

The Buyback is subject to approvals, permissions and sanctions as may be necessary from
regulatory authorities as required under applicable laws, including but not limited to Securities
and Exchange Board of India ("SEBI"), Reserve Bank of India (‘RBI"), BSE Limited (‘BSE"),
The Calcutta Stock Exchange Limited ("CSE"} i.e., the Stock Exchanges on which the equity
shares of the company are presently listed. The Buyback would be facilitated by tendering of
equity shares by the shareholders and settiement of the same through the stock exchange
mechanism as specified in accordance with SEBI Circulars. In this regard, the Company shall
make an application to the BSE Limited ("BSE”) to provide the acquisition window. For the
purpose of this Buyback, BSE would be the "Deslgnated Stock Exchange”.

The Buyback Size represents 24.99% of the aggregate of the Company’s fully paid up equity
share capital and free reserves as per the latest Audited Financial Statement of the Company
for the financial year ended March 31, 2023 {which is within the limit of 25% of the aggregate
of the fully paid up equity share capital and free reserves of the Company).

Under the SEBI Buyback Regulations and the Companies Act, the maximum number of equity
shares that can be bought back in any financial year cannot exceed 25% of the total paid up
equity share capital of the Company in that financial year. The Company proposes to Buyback
upto 15,20,000 (Fifteen Lakhs Twenty Thousand) equity shares (representing 5.60% of the
total number of equity shares in the paid up equity share capital of the Company as on March
31, 2023), which Is within the aforesaid limit of 25%.

The Buyback shall be on a proportionate basis from all the Eligible Shareholders of the Company
through the Tender Offer route as prescribed under Regulation 4(iv)(a) of the SEBI Buyback
Regulations. Please refer to Paragraph 13 below for details regarding Record Date and
shareholder’s entitlement for tender in the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax on distributed income to
such Eligible Shareholders (“Buyback Tax") in India and such Buyback Tax is to be discharged
by the Company.Any income received by Eligible Shareholders pursuant to the Buyback of
shares will not be included in the total taxable income of such sharsholders. The transaction
of Buyback would also be chargeable to securities transaction tax in India. In due course, the
Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequences, the Eligible
Sharsholders are advised to consult their own legal, financial and tax advisors prior to participating
in the Buyback.

A Copy of the Public Announcement will be available on the Company's website
i.e., www.sinclairsindia.com and the website of the Manager to the Buyback Offer
i.e., www.skpsecurities.com and is expected to be available on the website of SEBI
i.e., www.sebi.gov.in and on the website of the Stock Exchanges i.e., www.bseindia.com and
www.cse-india.com.

NECESSITY FOR THE BUYBACK:

Share buyback is the acquisition by a company of its own shares. The Board is of the view that
the proposed Buyback will help the Company achieve the following objectives (a) Optimize
returns to shareholders; (b) Enhance overall shareholders value and (c) Optimizes the capital
structure. The above objectives will be achieved by returning part of surplus cash back to
shareholders through the Buyback process. This may lead to reduction in outstanding Equity
Shares, improvement in eamings per Equity Share and enhanced return on invested capital.
The Buyback will not in any manner impair the ability of the Company to pursue growth
opportunities or meet its cash requirements for business operations. The Board at its meeting
held on August 10, 2023, considered the accumulated free reserves as well as the cash liquidity
reflected in the latest Audited Financial Statement as on March 31, 2023 and considering these,
the Board decided to allocate a sum of Rs. 30,40,00,000/- (Rupees Thirty Crores Forty Lakhs
Only) excluding the Transaction Cost for distributing to the shareholders holding Equity Shares
of the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of the
Company, the Board decided to recommend Buyback of at a price of Rs. 200/- (Rupees Two
Hundred only) per Equity Share for an aggregate consideration of Rs. 30,40,00,000/~ (Rupees
Thirty Crores Forty Lakhs Only). Buyback is being undertaken, inter-aiia, for the following
reasons:

(i) The Buyback will help the Company to relum surplus cash to its shareholders holding Equity
Shares broadly in proportion to their shareholding, thereby enhancing the overall retumn to
shareholders;

(i) The Buyback, which is being implemented through the tender offer route as prescribed
under the SEBI Buyback Regulations, would involve allocation of number of shares as per
their entitlement or 15% of the number of shares to be bought back whichever is higher,
reserved for the small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would get classified
as "small shareholder” as per Regulation 2{i)(n) of the SEBI Buyback Regulations;

{iii) The Buyback may help in improving return on equity, by reduction in the equity base, thereby
leading to long term increase in shareholders’ value;

{iv) The Buyback gives an option to the Shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback offer, without additional investment.

{v) Optimizes the capital structure.
MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK:

The Company proposes to buyback upto15,20,000 (Fifteen Lakhs Twenty Thousand) fully paid
up equity shares of face value of Rs. 2/- (Rupees Two only) each, representing 5.60% of the
number of equity shares in the total paid up equity capital of the Company.

THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE:

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 200/-
{Rupees Two Hundred only) per Equity Share (“Buyback Offer Price™). The Buyback Offer
Price has been amived at after considering various factors including, but not limited to the trends
in the volume weighted average prices of the Equity Shares on the BSE Limited ("BSE™) where
the Equity Shares are traded, the net worth of the Company, price earnings ratio, impact on
other financial parameters and the possible impact of Buyback on the earnings per Equity
Share._There has been no trading in the equity shares of the Company at CSE.

The Buyback Offer Prica represents:

{i) Premium of 54.80% over the volume weighted average market price of the Equity Shares
on BSE, during the 90 trading days preceding the date of intimation to the BSE for the
Board Meeting to consider the proposal of the Buyback.

(i) Premium of 35.05% over the volume weighted average market price of the Equity Shares
on BSE, for 10 trading days preceding the date of intimation to the BSE for the Board
Meeting to consider the proposal of the Buyback.

(iii) Premium of 24.57% over the closing price of the Equity shares on the BSE one day prior
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e. Preeti Khicha

the date of intimation of Buyback. Date of Nature of No. of Face Value | Issus/Acquisition/ Conslderation
(iv) The closing price as on the date of intimation of the date of board meeting for considering | Transaction| Transaction | Equity Shares (Rs.) Sale Price per {Cash, other than
the Buyback at the BSE was Rs.158/-. equity shares (Rs.) cash efc.)
The Company confirms that as required under Section 68(2)(d} of the Companies Act, the ratio ] 01.04.2014 | Opening Balance - - - -
of the aggregate of secured and unsecured debts owed by the Company will be not more than 28.06.2019 Acquisition-
twice the paid-up Equity capital and free reserves after the Buyback. Inter-se Transfer 2,50,000 10 i} Git
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE Sub Total 250,000
TOTAL PAID UP CAPITAL AND FREE RESERVES: - it}
5.1 The maximum amount required for Buyback will not exceed Rs. 30,40,00,000/- (Rupees Thirty | 19-06-2020 |Split g"é" Rzﬁ- 10 1250000 )
Crores Forty Lakhs Only) excluding Transaction Costs, being 24.99% of fully paid up equity S. &~ et - -
share capital and free reserves which is not exceeding 25% of the aggregate of the fully paid | 27.06.2022 Disposal
up equity share capital and free reserves of the Company as per the |atest Audited Financial {Buyback) (32,747) 2 143 Cash
Statements of the Company for the financial year ended March 31, 2023. Total 12,17 253
5.2 The funds for the implementation of the proposed Buyback will be sourced out of the free —
reserves of the Company and securities premium account or such other source as may be |f. Sara Suchantl
permitted by the SEBI Buyback Regulations or the Companies Act. The funds used will not it . :
exceed 25% of the paid up equity capital and free reserves of the Company as on March 31, .?:::s‘;fcﬁ on TE::;::;L n e u'i:‘y’..:lfa res Fac(en\sla;lue Isssl;ehl!A:g:;srt::nl (c(a:::s::::t:z: n
2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for q B p :
the Buyback_ M) cash etc.)
5.3 The Company shall transfer from its free reserves a sum equal to the nominal value of the | 01.04.2014 | Opening Balance - - - -
Equity Shares bought back through the Buyback to the Capital Redemption Reserve Account | g1.12.2022 Acquisition —
and details of such transfer shall be disclosed in its subsequent audited financial statement. Beneficiary from
8. DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY: Trusts 12,17,253 2 - Cash
6.1 The aggregate shareholding in the Company of the (i) promoter and promoter group of Total 12.17.253
the Company and persons In control (ll) Directors of companles which are a part of the —
Promoter and Promoter Group and (iii) Directors and Key Managerial Personnel of the | g. Sujata Suchanti
1°:’28;;y as on the date of the Board Meeting and the Postal Ballot Notice i.e., August | pag of Nature of No. of Face Valus | Issus/Acqulsttion/ Conslideration
' - ) . | Transaction | Transaction |Equity Shares (Rs.) Sale Price per {Cash, other than
a. Aggregate shareholding of the Promoter and Promoter Group and persons who are in equity shares (Rs.) cash etc.)
gggérzlr:z ::“o tlroe “:i;te of the Board Meeting and the Postal Ballot Notice i.e., August 10, 01042014 | Opening Balance | 11,39,931 10 10.05 _
SI. No. Name No. of Equlty shares % of Sharehelding | 17.04.2015 Acquisiion 58 10 250.00 Cash
1, Navin Chand Suchanti 15,24,249 5.61 05.06.2015 Acquisition 1,033 10 375.00 Cash
2. Niren Chand Suchanti 14,30,213 5.27 24,03.2017 Acquisition 10,58,142 10 390.00 Cash
3. Pooja Suchanti Shah 12,17,2563 4.48 29.03.2017 Disposal (10,35,022) 10 392.00 Cash
4. Pramina Suchanti 37,290,631 13.96 12.08.2017 Acquisition 1,23,299 10 305.03 Cash
5. Preeti Khicha 12,17,253 448 21.08.2019 Disposal - .
5. Sara Suchanti 12,17,253 248 Inter-se Transfer (2,50,000) 10 - Gift
7. | Sujata Suchant 50,51,311 18.61 TR Spl'ts:bb T;“" - 10,837,441
- - — .06.. it from Rs. 10/-
8. Pressman Propertle.s ana.te .lelted 13,34,108 4.91 io Rs. o1 51,87.205 2 i i
9. Pressman Realty Private Limited 2,61,149 0.96 27.06.2022 Disposal
Total 1,70.43,421 62.78 {Buyback) (1,35,894) 2 143 Cash
b. Aggregate shareholding of the Directors of companies who are a part of the Promoter Total 50,51,311
and Promoter Group as on the date of the Board Meeting and the Postal Ballot Noti
i.e., August 10, 2023 (other than those included above): NIL h. Pressman Propertles Private Limited
c. Aggregate shareholding of the Directors (other than Promoters) and Key Managerial | Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration
Personnel of the Company as on the date of the Board Meeting and the Postal Ballot | Transaction | Transaction |Equity Shares | (Rs.) Sale Priceper | {Cash, other than
Notice i.e., August 10, 2023: NIL equlty shares (Rs.) cash etc.)
d. Aggregate shares purchased or sold by the Promoter and Promoter Group, perscns In | 01.04.2014 | Opening Balance - - - -
control, Directors of companles which are a part of the Promoter and Promoter Group |04 12 2020 Acquisition -
and Directors and Key Managerial Personnel of the Company during a period of six o Inter-se Transfer | 13,70,000 2 46.88 Cash
months preceding the date of the Board Meeting at which the Buyback was approved - — -
and the Postal Ballot Notice i.e., August 10, 2023: 27.06.2022 Disposal
(a) Aggregate number of shares purchased or sold by the Promoter and Promoter Group and (Buyback) (35,891) 2 143 Cash
persons who are in control: Nil Total 13,34,109
(b) Aggregate shares purchased or sold by the Directors of companies which are partofthe |1. Pressman Realty Private Limited
Promoter and Promoter Group: Nil . i Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration
(c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel ofthe | Transaction | Transaction |Equity Shares | (Rs.) Sale Pricaper | (Cash, other than
Company: Nil equity shares (Rs.) cash etc.)
e. The maximum_ and minimum price at which purchases and sales referred above were | 01.04.2014 | Opening Balance - - - -
7 :::'::#l::: :: :;':r::;:;;g;i:; PERSONS IN CONTROL OF THE COMPANY TO | 2022019 | Acquisifon 57,159 10 3287 Cash
' TENDER EQUITY SHARES IN THE BUYBACK: 28.02.2019 Aequisiiion 66,166 10 329.50 Cash
In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and | 18.12.2019 Acquisition 2,04.310 10 35947 Cash
Promoter Group have an opfion to participate in the Buyback. In this regard, the promoter and Sub Total 3,27,365
promoter group have expressed their intention, vide their letters dated August 10, 2023 to 19.06.2020 |Solit from Rs.10/-
participate in the Buyback and offer up to their respective shareholding as on the Record Date e a to Rs.2. ) 16.38.175 2
or such number of shares based on their entitiement, as required in compliance with the SEBI el i - -
Buyback Regulation. 04.12.2020 Disposal -
7.1 Please see below the maximum number of Equity Shares to be tendered by each of the Inter- se Transfer | (13,70,000) 2 48.73 Cash
Promoter and Promoter Group: 27.06.2022 Disposal
Sl. | Name of the Promoter and Promoter Maximum number of Equity Shares (Buyback) (7.026) 2 143 Cash
No. | Group entity intended to be offered Total 261,149
1. | Navin Chand Suchanti 15,24,249 Note: Since specific detalls of acquisition/sale of equity shares prior to Aprli 01, 2014 are
2. | Niren Chand Suchanti 14,30,213 not available, aggregafe shareholding as on April 01, 2014 has been provided.
3. | Pooja Suchanti Shah 12,17,253 8. CONFIRMATION FROM COMFPANY AND BOARD OF DIRECTORS AS PER THE PROVISIONS
4. | Pramina Suchanti 37,90,631 OF SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT, 2013:
5. | Preeti Khicha 12,17,253 »  all the Equity Shares which are proposed to be bought back by the Company are fully paid-
6. | Sara Suchanti 12,17,2563 up;
7. | Sujata Suchanti 50,51,311 » the Company will not Buyback its Equity Shares so as to delist its shares from the Stock
8. | Pressman Properties Private Limited 13,34,109 Excl;ange; hall not undertake a buvback of of ifs i ihi iod of
- p— . e Company shall not undertake a buyback of any of its securities within a peri one year
9. | Prossman Realty l_:r::::e Limited f’:;’l:im reckoned from the date of the expiry of the buy-back period of the preceding buyback;
e »  the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,
7.2 The details of the date and price of acquisition/sale of Equity Shares that Promoters / of any form and nature, from Banks and/ or Financial Institutions for paying the consideration
Promaoter’s Group intent to tender are set-out below: to the equity shareholders who have tendered their equity shares in the Buyback;
a. Navin Chand Suchantl = the ratio of the aggregate of secured and unsecured debts owad by the Company to the paid-
Date of Nature of No. of Face Value | Issue/Acquisition/ Consideration up capital and free reserves after buyback shall be less than or equal to 2:1, based on financial
Transaction| Transaction |Equity Shares| (Rs.) Sale Price per | (Cash, other then statements of the Company;
equity shares (Rs.) cash otc.) « the Company shall not issue any equity shares or other securities {including by way of bonus})
01.04.2014 | Opening Balance 203738 10 30.04 _ from the date of resolution passed by the shareholders approving the proposed Buyback till
— — the date of expiry of the Buyback period;
24,03.2017 Acqguisition 2,83,051 10 390.00 Cash . i . .
. » the Company shall not raise further capital for a period of one year from the date of expiry of
29.03.2017 Disposal (2.63,738) 10 392.00 Cash the Buyback period, except in discharge of subsisting obligations if any, such as conversion
Sub Total 3,13,051 of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures
19.06.2020 |Spiit from Res. 10/- Into Equity Shares;
to Rs. 2/ 15,65,255 2 - - +  the Company shall not raise further capital for a period of one year from the closure of Buyback
27.06.2022 Disposal offer except in discharge of its subsisting obligations. In terms of the Act, if the Company
- (Buypback) (41,008) 2 143 Cash completes the Buyback of its Equity Shares, it shall not make a further issue of the same kind
: of Equity Shares including allotment of new shares in accordance with the Act within a period
Total 15,24,249 of six months except by way of a bonus issue or in the discharge of subsisting obligations;
b. Niren Chand Suchantl = the eq_uity shares bought l:_:ack by the Company will be compulsorily cancelled / extinguished
Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration and will not be held for re-issuancs;
Transaction | Transaction | Equity Shares (Rs.) Sale Price per (Cash, otherthen |+ the Company shall not withdraw the Buyback after the public announcement of the offer to
aqulty shares (Rs.) cash etc.) buyback is made;
01.04.2014 | Opening Balance| 3,13,051 10 20.66 - » the Company shall transfer from its free reserves a sum equal to the nominal value of the equity
: shares purchased through the Buyback to the Capital Redemption Reserve account and the
24.08.2017 D|s;?ols.al (2,83,051) 10 390.00 Cash detalls of such transfer shall be disclosed in its subsequent balance sheet;
29.03.2017 Acquisition 2,63,738 10 392.00 Cash . . :
+ there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
Sub Total 2,93,738 to the provisions of the Companies Act, 2013, as on date;
18.06.2020 (Split from Rs. 10/- > the Company shall not buyback locked-in equity shares and non-transferable equity shares
toRs. 2- 14,68,690 2 - - till the pendency of the lock-in or till the equity shares become transferable;
27.06.2022 Disposal »  the Company shall not buyback its Equity Shares from any person through negotiated deal
(Buyback) (38.477) 2 143 Cash whether on or off the Stock Exchanges or through spot transactions or through any private
Total 14,30,213 arrangement in the implementation of the Buyback;
c. Pooja Suchanti Shah = the Company shall not directly or indirectly purchase its Equity Shares:
Date of Nature of No. of Face Value | Issue/Acquisition/ | Consideration o through any subsidiary company including its own subsidiary companies, if any or
Transaction | Transaction |Equity Shares| (Rs.) Sale Price per | (Cash, other than o through any investment company or group of investment companies and;
equity shares (Rs.) cash etc.) N . . . i
- o confirms that the Company is in compliance with the provisions of Sections 92, 123, 127
01.04.2014 | Opening Balance - - - - and 129 of the Companies Act;
28.06.2018 | Acquisition — ) +  the Company shall not make any offer of Buyback within a period of one year reckoned from
Inter-se Transfer | 2,50,000 10 - Gift the date of expiry of Buyback period i.e., the date on which the payment of consideration is
Sub Total 2,50,000 made to the shareholders who have accepted the Buyback, or such other period as may be
19.06.2020 | Split from Rs. 10/ specified under the SEBI Buyback Regulations;
to Rs. 2/- 12,50,000 2 - - »  the maximum number of Equity Shares proposed to be purchased under the Buyback does
27.06.2022 Disposal not exceed 25% of the total number of Equity Shares of the paid-up equity share capital of the
{Buyback) (32,747) 2 143 Cash Company;
Total 12.17.253 » the Company shall not allow Buyback of its Equity Shares unless the consequent reduction
Lt of its share capital is affected;
d. Pramina Suchant| +  the consideration for the Buyback shall be paid only in cash;
Date of Nature of No. of Face Value | Issue/Acquisition/ Conslderation the Comi g f
. pany confirms that there are no defaults subsisting in the repayment of deposits,
Transaction | Transaction | Equity Shares (Rs.) o aale si:::strs ) (Cas:a,sogl;:; t)han interest payment thereon, redemption of debentures or payment of interest thereon or redemption
- = = of preference shares or payment of dividend due to any shareholder, or repayment of any term
01.04.2014 | Opening Balance | 11,63,142 10 5.90 - loans or interest payable thereon to any financial institution or banking company;
05.06.2015 Acquisition 1,000 10 375.00 Cash - there are no borrowing from any banks or financial institutions as on March 31, 2023 and hence
24.03.2017 Disposal (10,58,152) 10 390.00 Cash Regulation 5(i)(c) read with Scheduls | {xii) of the SEBI Buyback Regulations which requires
20.03.2017 Acquisition 10.35.022 10 392.00 Cash the Company to obtain prior approval from the lenders of the Company in case of a breach of
12.06.2017 P y ’37 ’500 0 305'03 Cosh any covenant with such lender(s) is not applicable;
— APqUISI on = . &g «  the statements contained in all the relevant documents in relation to the Buyback shall be true,
28.06.2018 Disposal - ) material and factual and shall not contain any mis-statements or misleading information.
Inter-se Transfer (5,00,000) 10 - Gift
Sub Total 778,522 9. CONFIRMATIONS FROM THE BOARD:
1 202 it from Rs.1 = The Board of Directors of the Company has made a full enquiry into the affairs and prospects
9.06.2020 | Spli lomFI{; 2'?- 0 3892 610 2 _ _ of the Company and has formed the opinion:
27.06.2022 oI y | = i) Thatimmediately following the date of the Board Meeting held on Thursday, August 10, 2023,
b Blsposc?( 1.01.979 2 143 Cash and the date on which the results of the Postal Ballot will be declared, there will be no grounds
{Buyback) (1,01,979) 28 on which the Company could be found unable to pay its debts;
Total 37,890,631 Contd. to Next Paga
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i) That as regards the Company’s prospects for the year immediately following the date of the
board meeting as well as the year inmediately following the date on which the results of the
Postal Ballot will be declared, approving the Buyback and having regards to the Board’s
intentions with respect to the management of the Company’s business during that year and
to the amount and character of the financial resources, which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from the
date of the board meeting approving the Buyback as well as the year within a period of one
year from the date on which the results of the Postal Ballot will be declared.

ii) Thatin forming the opinion aforesaid, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act (including prospective
and contingent liabilities) and the Insolvency and Bankruptcy Code, 2016, as amended.

10. REPORT BY THE COMPANY’S STATUTORY AUDITOR:

The text of the Report dated August 10, 2023 received from BSR & CO. LLP, Chartered
Accountants, Firm registration No.: 101248W/W-100022, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below:

QUOTE

To

The Board of Directors

Sinclairs Hotels Limited

147, Block G, New Alipore

Kolkata - 700 053

Independent Auditors’ Report in respact of proposed Buy-Back of equity shares by Sinclairs

Hotels Limited in terms of clause (xi) of Schedule | of Securities and Exchange Board of

India (Buy-Back of Securities) Ragulations, 2018, as amended

1. This report is issued in accordance with the terms of engagement letter dated 03 August 2023
with Sinclairs Hotels Limited (“the Company”).

2. The Board of Directors of the Company have approved a proposed Buy-Back of equity shares
by the Company (subject to the approval of its shareholders) at its meeting held on 10 August
2023, in pursuance of the provisions of Seclion 68, 69 and 70 of Companies Act, 2013 (“the
Act’) read with the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“the SEBI Buy-Back Regulations™).

3. The accompanying Statement of permissible capital payment {'Annexure A’) as at 31 March
2023 (hereinafler referred together as the “Statement”) is prepared by the management of the
Company, which we have initialed for identification purposes only.

Management and Board of Directors’ Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of
the Management of the Company, including the computation of the amount of the permissible
capital payment, the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

5. The Board of Directors are responsible to make a full inquiry into the affairs, prospects and
offer document of the Company and to form an opinion that the Company will not be rendered
insolvent within a period of one year from the date of the Board Meeting.

Auditor’s Responslbllity

6. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to
provide a reasonable assurance:

(i) whether we have inquired into the state of affairs of the Company in relation to its latest Audited
Financial Statements as at and for the year ended 31 March 2023.

(i) if the amount of the permissible capital payment as stated in Annexure A for the proposed Buy-
Back of equity shares is properly determined considering the Audited Financial Statements for
the year ended 31 March 2023; and

(iii) if the Board of Diractors of the Company in their meeting dated 10 August 2023, have formed
the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations on
reasonable grounds and that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the aforesaid date.

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on
the above reporting. The procedures selected depend on the auditor's judgment, including the
assessment of the risks associated with the above reporting. We accordingly performed the
following procedures:

i. Examined that the amount of permissible capital payment for the Buy-Back as detailed in
Annexure A prepared by management is in accordance with the provisions of section 68(2) of
the Act based on the Audited Financial Statements of the Company as at and for the year
ended 31 March 2023;

ii. We have inquired into the state of affairs of the Company in relation to its Audited Financial
Statements as at and for the year ended 31 March 2023;

ii. Traced the amounts of paid up equity share capital, securities premium, retained eamings and
general reserves as mentioned in Annexure A from the Audited Financial Statements as at and
for the year ended 31 March 2023;

iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

v. Obtained required explanations and representations from management.

8. The financial statements referred to in paragraph 6 above, have been audited by us, on which
we issued an unmodified audit opinion vide our report dated 23 May 2023. Our audit of these
financial statements was conducted in accordance with the Standards on Auditing ("Standards™)
specified under section 143(10) of the Act and cther applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India (*ICAI”). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

9. We conducted our examination of the Statement in accordance with the Guidance Note on
Audit Reports and Certificates for special purposes issued by the ICAI ("Guidance Note™). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(8QC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services engagements.

11. We have no responsibility to update this report for events and circumstances occurring after
the date of this report.

Opinlon

12. Based on enquiries conducted and our examination as above, we report as follows:

i. we have enquired into the state of affairs of the Company in relation to audited financial
statements as at and for the year ended 31 March 2023 which has been approved by the Board
of Directors of the Company on August 10, 2023.

ii. The amount of permissible capital payment towards the proposed buy back of equity shares
as computed in the Statement attached herewith is, in our view properly determined in accordance
with Section 68(2) of the Act. The amounts of share capital and free reserves have been
extracted from the Audited Financial Statements of the Company as at and for year ended 31
March 2023; and.

iii. the Board of Directors, in their meeting held on August 10, 2023 have formed their opinion,
as specified in clause (x) of Schedule | of the SEBI Buy-Back Regulations, on reasonable
grounds and that the Company will not, having regard to its state of affairs, be rendered insolvent
within a period of ohe year from the date of passing the Board meeting resolution dated August
10, 2023.

13. Based on the representations made by the management, and other information and explanations
given to us, which to the best of our knowledge and belief were necessary for this purpose,
we are not aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances
as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i}
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to
the provisions of Sections 68 and other applicable provisions of the Act and SEBI Buy-Back
Regulations, (ii) to enable the Board of Directors of the Company to include in the public
announcement, letter of offer and other documents pertaining to Buy-Back to be sent to the
shareholders of the Company or filed with (a) the Registrar of Companies, Securities and
Exchange Board of India, stock exchanges, public shareholders and any other regulatory
authority as per applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (jii) for providing to the managers, each for the purpose of
extinguishment of equity shares and may not be suitable for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

ForBSR&Co LLP
Chartered Accountants
Firm registration No.: 101248W/W-100022

Jayanta Mukhopadhyay
Partner

Membership No.: 055757
UDIN: 23055757BGYIJE4456

Place: Kolkata
Date: 10 August 2023

ANNEXURE A

Statement of Determination of the Maximum Amount of Permissible Capltal Payment for
Buy-back of Equity Shares in accordance with the provisions of the Act and the SEBI Buy-
back Regulations (the “Statement”)

Amount (Rs. in Lakh)

Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital as on March 31, 2023*
(2,71,50,000 equity shares of Rs. 2/- each fully paid-up) 543.00
B. Free Reservesas on March 31, 2023
- General Reserve 242437
- Retained Earnings** (Net of Other Comprehensive Incoms) 6,967.52 N.A.
- Securities Premium Account 2,225.21
Total {A+B) 12,160.10
Maximum amount permissible for the Buy-back i.e. 25% of
total paid-up equity capital and free reserves 3,040.03
Amount approved by the Board of Directors for buy-back in
the meeting held on 10th August, 2023 3040

*  Calculation in respect fo Buy-back is done on the basis of Audited Financial Statements of the
Company for the year ended March 31, 2023.

** Retained Eamning is adjusted for other comprehensive income/(loss).

Unquote
11. PROCESS AND METHODOLOGY FOR BUYBACK:

11.1 The Buyback is open to all Eligible Shareholders of the Company holding equity shares either
in physical and/or electronic form as on the Record Date.

The Buyback shall be implemented using the*Mechanism for acquisition of shares through
Stock Exchange™vide the SEBI Circulars and following the procedure prescribed in the
Companies Act and the SEBI Buyback Regulations and as may be determined by the Board
and on such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Nuvama Wealth and
Investment Limited (formerly Edeiwsiss Broking Limited) as the registered broker of the
Company (the “Company’s Broker”) to facilitate the process of tendering of equity shares
through the stock exchange mechanism for the Buyback through whom the purchases and
sattlements on account of the Buyback would be made by the Company. The contact details
of the Company’s Broker are as follows:

11.2

Name of the Broker: Nuvama Wealth and Investment Limited {formerly Edelweiss Broking
Limited)

SEBI Registration No.: INZ000005231

Contact Person: Mr. Rajesh Mendon

Address: Eight Floor 801 to 804, Inspire BKC G Block, BKC Main Road, Bandra Kurla
Complex, Bandra East, Mumbai - 400051

Tel: No.: +91 (22) 6141 2708 / +31 90046 62306
E-Mail: rajesh.mendon@nuvama.com; Website: www.nuvamawealth.com

The Company will request BSE to provide the separate acquisition window (the “Acquisition
Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender
equity shares in the Buyback. For the purpose of this Buyback, BSE would be the Designated
Stock Exchange. The details of the Acquisition Window will be as specified by BSE from time
to time.

During the tendering period, the order for selling the equity shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers
(“Shareholder Broker”) during nonmal trading hours of the secondary market. The Shareholder
Broker can enter orders for demat shares as well as physical shares.

In the event Shareholder Broker(s) of any Eligible Shareholder is not registered with BSE
as a trading member, then that Eligible Shareholder can approach any BSE registered stock
broker and can register themselves by using quick unique client code (the “UCC") facility
through that BSE registered stock broker (after submitting the details as may be required by
such BSE registered stock broker in compliance with the applicable law). In case the Eligible
Shareholdersare unable to register using UCC facility through any other BSE registered stock
broker then the Eligible Shareholder may appreach Company’s Broker to place their bids,
subject to completion of know your customer requirements as required by the Company's
Broker.

Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will
only be allowed during the tendering period of the Buyback. Multiple bids made by a single
Eligible Shareholder for selling equity shares shall be clubbed and considered as “one bid”
for the purposes of acceptance.

The cumulative quantity tendered shall be made available on website of BSE i.e.,
www.bseindia.com throughout the trading session and will be updated at specific intervals
during the tendering period.

Further, the Company will not accept equity shares tendered for Buyback which are under
restraint order of the court/any other competent authority for transfer/sale and /or title in
respect of which is otherwise under dispute or where loss of share certificates has been
nofified to the Company and the duplicate share certificates have not been issued sither due
to such request being under process as per the provisions of law or otherwise.

11.10 The Buyback from the Eligible Shareholders who are residents outside India including foreign
corporate bedies (including erstwhile overseas corporate bodies), foreign portfolio investors,
non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign
Exchange Management Act, 1999 and rules and regulations framed thereunder, if any, Income
Tax Act, 1961 and rules and regulations framed thereunder, as applicable, and also subject
to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent
necessary or required from concermned authorities including, but not limited to, approvals from
the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules
and regulations framed thereunder, if any.

11.11 The reporting requirements for non-resident shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1989, and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/or the Shareholder
Broker through which the Eligible Shareholder places the bid.

11.12 Procedure to be followed by Ellglible Sharaholders holding Equity sharas In the
dematerialized form:

a) Eligible Shareholders who desire to tender their equity shares in dematerialized form under
the Buyback would have to do so through their respective Shareholder Broker by indicating
the details of equity shares they intend to tender under the Buyback.

b) The Shareholder Broker would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender equity shares in the Buyback using the acquisition window
of the BSE. For further details, Eligible Shareholders may refer to the circulars issued by the
BSE and Indian Clearing Corporation Limited and the National Securities Clearing Corporation
(collectively referred to as the “Clearing Corporations”).

c) The details and the settlement number under which the lien will be marked on the equity
shares tendered for the Buyback will be provided in a separate circular fo be issued by the
BSE and/or the Clearing Corporation.

d)  Thelien shall be marked by the Shareholder Broker in demat account of the Eligible Shareholder
for the shares tendered in tender offer. The details of shares marked as lien in the demat
account of the Eligible Sharseholders shall be provided by depositories to the Clearing
Corporation. In case, the shareholders demat account is held with one depository and clearing
member pool and Clearing Corporation Account is held with other depository, shares shall
be blocked in the shareholders demat account during the tendering period. Inter depository
tender offer (the “IDT") instructions shall be initialed by the shareholders at source depository
to clearing member / Clearing Corporation account at target depository. Source depository
shall block the shareholder’s securities (j.e. transfers from free balance to blocked balance)
and send IDT message to target depository for confirming creation of lien. Details of shares
blocked in the shareholders demat account shall be provided by the target depository to the
Clearing Corporations.

a) For custodian participant orders for demat equity shares, early pay-in is mandatory prior to
confimation of order/bid by custodian. The custodian participant shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering period.
Thereatfter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian
participant orders, order modification shall revoke the custodian confirmation and the revised
order shall be sent to the custodian again for confirmation.

f) Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip
(“TRS”) generated by the BSE Exchange Bidding System to the Eligible Shareholder. TRS
will contain the details of order submitted like bid ID no., application no., DP ID, client ID, no.
of equity shares tendered etc. In case of non-receipt of the completed tender form and other
documents, but lien marked on equity shares and a valid bid in the exchange bidding system,
the bid by such Eligible Shareholder shall be deemed to have been accaepted.

g) It is clarified that in case of dematerialized Equity Shares, submission of the tender
form and TRS to the Ragistrar is not requirad. After the receipt of the demat equity shares
by the Clearing Corporation and a valid bid in the exchange bidding system, the bidshall be
deemed fo have been accepted for Eligible Shareholders holding equity shares in demat
form.

h) Eligible Shareholders will have to ensure that they keep the depository participant (the “DP”)
account active and unblocked. Further, Eligible Shareholders will have to ensure that they
keep the bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of shares by the Company. In the event if any
equity shares are fendered to Clearing Corporation, excess dematerialized equity shares or
unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would
be returned to them by Clearing Corporation. If the security transfer instruction is rejected
in the depository system due to any issue then such securities will be transferred to the
shareholder broker’s depository pool account for onward transfer to the Eligible Shareholder.
In case of custodian participant orders, excess dematerialized shares or unaccepted
dematerialized shares, if any, will be refunded to the respective custodian depository pool
account.

i) Eligible Shareholders who have tendered their demat shares in the Buyback shall also provide
all relevant documents, which are necessary to ensure transferability of the demat shares
in respect of the tender form to be sent. Such documents may include (but not limited to):
(a) duly attested power of attorney, if any person other than the Eligible Shareholder has
signed the tender form; (b) duly attested death cerfificate and succession certificate/legal
heirship certificate, in case any Eligible Shareholder is decaased, or court approved scheme
of mergerfamalgamation for a company; and (¢} in case of companies, the necessary certified
corporate authorizations (including board and/or general meeting resolution) etc.

11.13 Procedure to be followed by Eligible Shareholders holding Equity shares in the Physical
form:

a) Eligible Shareholders who are holding physical equity shares and intend to participate in the
Buyback will be required to approach their Shareholder Brokeralong with the complete set
of documents for verification procedures to be carried including (A) Tender Form duly signed
by all Eligible Shareholders (in case shares are in joint names, in the same order in which
they hold the shares), (B) original share certificate(s), (C) valid share transfer form(s)/Form
SH-4 duly filled and signed by the transferors (j.e. by all registered Shareholders in the same
order and as per the specimen signatures registered with the Company) and duly witnessed
at the appropriate place authorizing the transfer in favour of the Company, {D) self-attested
copy of PAN card(s) of all Eligible Shareholders, (E) any other relevant documents such as
power of attomey, corporate authorization (including board resolution/specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the original
shareholder is deceased, elc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register of members
of the Company, the Eligible Shareholder would be required to submit a self-attested copy
of address proof consisting of any one of the following documents: valid Aadhaar card, voter
identity card or passport.

b) Based on these documents, the Shareholder Broker shall place the bid on behalf of the
Eligible Shareholders holding equity shares in physical form who wish to tender equity shares
in the Buyback using the acquisition window of the Designated Stock Exchange. Upon placing
the bid, the Shareholder Brokershall provide a TRS generated by the exchange bidding
system to the Eligible Shareholder. TRS will contain the details of order submitted like folio
no., certificate no., distinctive no., no. of equity shares tendered etc.

c) The Eligible Shareholders / Shareholder’s Broker has to deliver the original share certificate(s)
and documents {as mentioned above) along with the TRS either by registered post or courier
or hand delivery to the Registrar (at the address mentioned at paragraph 15 below) within
2 (two) days of bidding by the Shareholder Broker. The envelope should be super scribed
as “Sinclairs Hotels Limited Buyback 2023". One copy of the TRS will be retained by
Registrar to the Buyback and it will provide acknowledgement of the same to the Shareholder
Broker/Eligible Shareholder.

d) Eligible Shareholders holding physical equity shares should note that physical equity shares
will not be accepted unless the complete set of documents are submitted. Acceptance of the
physical equity shares for Buyback by the Company shall be subject to verification as per
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar
to the Buyback will verify such bids based on the documents submitted on a daily basis and
till such verification, the Designated Stock Exchange shall display such bids as ‘unconfirmed
physical bids’. Once Registrar to the Buyback confirms the bids, they will be treated as
‘confirmed bids’.

e) In case any Eligible Shareholder has submitted equity shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting the
equity shares dematerialized is completed well in time so that they can participate in the
Buyback before the closure of the tendering period of the Buyback.

f) An unregistered shareholder holding equity shares in physical form may also tender their
equity shares in the Buyback by submitting the duly executed transfer deed for transfer of
shares, purchased pricr to the Record Date, in their name, along with the offer form, copy
of their PAN card and of the person from whom they have purchased shares and other
relevant documents as required for transfer, if any.

12, METHOD OF SETTLEMENT:
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

The settlement of trades shall be carried out in the manner similar fo settiement of trades
in the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make
direct funds payout to respective Eligible Shareholders. If Eligible Shareholders' bank account
details are not available or if the funds transfer instruction is rejected by the Reserve Bank
of India/an Eligible Shareholder’s bank, due to any reason, then such funds will be transferred
to the concerned Stock Broker’s settiement bank account for onward transfer to such Eligible
Shareholders.

1.6

11.2

12.3 Forthe Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would
be given to their respective Stock Broker's settlement accounts for releasing the same to the

respective Eligible Shareholder’s account.

In case of certain client types, i.e., NRI, foreign clients, etc. (where there are specific RBl and
other regulatory requirements pertaining to funds pay-out} who do not opt to settle through
custodians, the funds pay-out would be given to their respective Stock Broker's settlement
accounts for releasing the same to the respective Eligible Shareholder’'s account. For this
purpose, the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transforred to the settloment
bank account of the custodian, each in accordance with the applicable mechanism prescribed
by BSE and the Clearing Corporation from time to time.

Details in respact of shareholder’s entitiement for tender offer process will be provided to the
Clearing Corporations by the Company or Registrar to the Buyback. On receipt of the same,
Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat
account of the shareholder. On settlement date, all blocked shares mentioned in the accepted
bid will be transferred to the Clearing Corporations.

In the case of inter depository, Clearing Corporations will cancel the excess or unaccepted
shares in target depository. Source depository will not be able to release the lien without a
release of IDT message from target depository. Further, release of IDT message shall be
sent by target depository either based on cancellation request received from Clearing
Comporations or automatically generated after matching with bid accepted detailas received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source Depository will cancelirelease excess or unaccepted block shares
in the demat account of the shareholder. Post completion of tendering petiod and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository
shall debit the securities as per the communication/message received from target depository
to the extent of accepted bid shares from shareholder's derat account and creditit to Clearing
Corporation settlement account in target Depository on settiement date.

12.7 Any excess physical equity shares pursuant to proportionate acceptancs/rejection will be
returnad back to the Eligible Shareholders directly by the Registrar. The Company is authorized
to split the share cerfificate and issue a new consolidated share certificate for the unaccepted
equity shares, in case the equity shares accepted by the Company are less than the equity
shares tendered in the Buyback by Equity Shareholders holding equity shares in the physical
form.

12.8 The lien marked against unaccepted equity shares will be released, if any, or would be
returned by registered post or by ordinary post or courier (in case of physical shares) at the
Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository
account is active till all formalities pertaining to theBuyback are completed.

12.9 The Company’s Broker would also issue a contract note to the Company for the equity shares
accepted under the Buyback.

12.10 The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for the Buyback (the "Company Demat Account”) provided
it is indicated by the Company’s Broker or it will be transferred by the Company’s Broker to
the Company Demat Account on receipt of the equity shares from the clearing and settiement
mechanism of the Stock Exchanges.

12.11 Eligible Shareholders who intend to participate in the Buyback should consult their respective
Stock Broker forany cost, applicable taxes, charges and expenses (including brokerage),
stamp duty etec., that may be leviedincluding by the Sharsholder’s Broker upon the Eligible
Shareholders for tendering equity shares in the Buyback{secondary market transaction). The
Buyback consideration received by the Eligible Sharsholders in respect of accepted equity
shares could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Company accepts no responsibility to bear or pay such additional cost,
charges and expenses (including brokerage and/or stamp duty) incurred solely by the Eligible
Shareholders. The Shareholder's Brokers(s) would issue contract note and pay the consideration
for the equity shares accepted under the Buyback.

12.12 The Equity Shares lying to the credit of the Company Demat Account and the equity shares
bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the SEBI Buyback Regulations.

13. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT:

13.1 As required under 9(i) of the SEBI Buyback Regulations, the Company has fixed Friday,
September 29, 2023 as the record date (the “Record Date") for the purpose of determining
the entitlement and the names of the shareholders holding equity shares of the Company
who will be Eligible Shareholders to participate in the Buyback. Eligible Shareholders will
receive a letter of offer along with a Tender / Offer form indicating their entittement.

As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be
through electronic mode in accordance with the provisions of the Companies Act within two
(2) working days from the Record Date. If the Company receives a request from any Eligible
Shareholder to receive a copy of the letter of offer in physical form, the same shall be provided.
The equity shares to be bought back as a part of this Buyback Offer is divided into two
categories:

» Reserved category for Small Shareholders; and

« General category for all other shareholders.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a "Small Shareholder”
is a shareholder who holds equity shares having market value, on the basis of closing price
of shares on BSE being the Stock Exchange having highest trading volume as on the Record
Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs Only).

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the number of
equity shares which the Company proposes to buyback or number of equity shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for the small shareholders as part of this Buyback.

Based on the holding as on the Record Date, the Company will determine the entitlement
of each Eligible Shareholder to tender their shares in the Buyback. This entitlement for each
Eligible Shareholder will be calculated based on the number of equity shares held by the
respective shareholder as on the Record Date and the ratio of Buyback applicable in the
category to which such shareholder belongs. In accordance with Regulation 9(ix) of the SEBI
Buyback Regulations, in order to ensure that the same shareholder with multiple demat
accounts / folios does not receive a higher entilement under the Small Shareholder category,
the Company proposes to club together the equity shares held by such shareholders with
a common Permanent Account Number (“PAN™)} for determining the category (Small
Shareholder or General) and entittement under the Buyback. In case of joint shareholding,
the Company will club together the equity shares held in cases where the sequence of the
PANs of the joint shareholders is identical. In case of physical shareholders, where the
sequence of PANs is identical and where the PANSs of all joint shareholders are not available,
the Company will check the sequence of the names of the joint holders and club together
the equity shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual funds,
pension funds / trusts, insurance companies etc., with common PAN will not be clubbed
together for determining the category and will be considered separately, where these equity
shares are held for different schemes and have a different demat account nomenclature
based on information prepared by the Registrar and Transfer Agent as per the shareholder
records received from the Depositories.

After accepting equity shares tendered on the basis of entitlement, the equity shares left to

be bought back, if any in one category shall first be accepted, in proportion to the equity

shares tendered over and above the entitiement in the offer by the Eligible Shareholders in
that category and thereafter from Eligible Shareholders who have tendered over and above
their entitlement in other category.

The Eligible Shareholders participation in the Buyback shall be voluntary. Eligible Shareholders

of the Company can choose to participate, in part or in full and get cash in lieu of equity

shares to be accepted under the Buyback or they may choose not to participate. The Eligible

Shareholder may also tender a part of their entittement. Further, Eligible Sharehclders of the

Company also have the option of tendering additional equity shares (over and above their

entitlement) and participate in the shortfall due to non-participation by some other Eligible

Shareholders of the Company, if any.

The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot

exceed the number of equity shares held by such Eligible Sharehclder of the Company as

on the Record Date.

13.10 The equity shares tendered as per the entittement by the Eligible Shareholders of the Company
as well as additional equity shares tenderad, if any, will be accepted as per the procedure
laid down in SEBI Buyback Regulations.

13.11 Detailed instructions for participation in the Buyback (tendering of equity shares in the Buyback)

as well as the relevant time table will be included in the letter of offer which will be sent in

due course to the Eligible Shareholders of the Company.

14. COMPANY SECRETARY & COMPLIANCE OFFICER:
Investor may contact the Company Secretary & Compliance Officer of the Company for any
clarification or to address their grievances, if any, during office hours i.e. 11:00 A.M. to 1:00
P.M. on all working days except Saturday, Sunday and public holidays.
Ms. Debolina Karmakar
Company Secretary & Compliance Officer
Sinclairs Hotels Limited
Registered Office: 147, Block G, New Alipore, Kolkata - 700 053
Tel. No.: +91 90075 40731, E- mail: cs@sinclairshotels.com; Website: www.sinclairsindia.com
15. REGISTRAR TO THE BUYBACK OFFER / INVESTOR SERVICE CENTRE:
In case of any query, the Eligible Shareholders may contact the Registrar to the Buyback or

the Investor Relation team of the Company during office hours i.e. 11:00 A.M. to 1:00 P.M.
on all working days except Saturday, Sunday and public holidays.

Niche Technologies Pvt. Ltd.

CIN: U74140WB1994PTC062636

SEBI REGN. NO: INR0O00003290

Validity: Permanent

Contact Person: Mr. Ashok Sen

Address: 3A, Auckland Place, 7th Floor, Room No 7A & 7B, Kolkata 700 017
Tel.: +91 33 2280 6616 / 6617 / 6618; Fax: +91 33 2280 6619;

Email: nichetechpl@nichetechpl.com; Website: www.nichetechpl.com

124

12.5

126

132

133

13.4

13.5

136

13.7

13.8

13.9

16. MANAGER TO THE BUYBACKOFFER:

SKP SECURITIES LIMITED

CIN: L74140WB1990PLC049032

SEBI REGN. NO: INM000012670

Validity : Permanent

Contact Person: Mr. Anup Kumar Sharma / Ms. Alka Khetawat

Address: 1702-03, BioWonder, 789 Anandapur, E M Bypass, Kolkata — 700107
Tel.: +91 33 6677 7000; Emall: contact@skpsecurities.com;

Website: www.skpsecurities.com

17. DIRECTORS RESPONSIBILITY:

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the
Company accept responsibility for the information contained in this Public Announcement
and confirms that such documents contains true, factual and material information and does
not contain any misleading information.

For and on behalf of the Board of Directors of Sinclairs Hotels Limited

Sd/- Sd/- Sd/-
Navin Chand Suchanti Sushil Kumar Mor Debolina Karmakar
Chalrman, Indepandent Director Company Secretary &
Non-Executive Director DIN: 00274066 Compliance Officer
DIN: 00273663 Membership No. A62739

Date: September 11, 2023

Placae: Kolkata PRESSMAN
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/EENEFICIAL (iil) Premium of 24.57% over the closing price of tha Equity sheres on the BSE one day prior | 8. Presti Khicha
OWNERS OF EQUITY SHARES OF SINCLAIRS HOTELS LIMITED (“THE COMPANY" OR the date of intimation of Buyback. Dateof Nature of No. of Face Value | Issue/Acquisition/ m,“"“,alm”
“SHL") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH (i) The closing price &5 on the dete of infimetion of the dete of board meeting for considering | Tramsaction|  Transaction | Equiy Sheres | (Rs,) Sale Price per | (Cash, other than
TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK the Buyback at the BSE wes Rs.1 sy shares @s) | cashote)
OF SECURITIES) REGULATIONS, 2018, AS AMENDED. The Comaany canfirms that as rEqwed under Section G8(2)(d) of the Campanies Act, the ratio | 01.04 2018 | Cpening Balae N -
This Public Announcement (PA")Is being made pursuant to the provisions of Regulation 7(i) of the of the agg securec and ursecured debis owed by tha Company wil be ot more than [ coo o e o
Securities and Fxchangs Board of India (Ruy-Rack of Securities) Regulations, 2018, 4 amendad Iwice: ne paid-up Fquily capilal and free reserves after he Buyback ‘mﬂ_"ﬁ Tramter | 2.50,000 10 . ot
nclicing any staiory meciclions merdments of fe-enaciments fom Ume 1 (7e) (he “SEB! | 5. MAXIVUM AMDUNT REQUIRED UNDER THE BUYBACK AND TS PERCENTAGE OF THE —
yback Regulations”) and cortsins al the materal informaton and disclosures ag spedifisd in TOTAL PAID UP CAPITAL AND FREE RESERVES: Sub Total 2,50,000
Suhdb\ d with Schadule | of the SEBI Be & Regulati N N . 19.06 2 s,
edule Il read with Schedule | of the uytack Regulatiors 61 The maximum amount euirec or Buybeck wil not okosed s, 30.40,00,000" (Rupees Thity [ 19062020 Spitiom ss. 10 2
CASH OFFER FOR BUYBACK OF UPTO 15,20,000 (FIFTEEN LAKHS TWENTY THOUSAND) Crores Fory Lakhs Only) exchuig Transacton Csts, be 24.98% of Ll pald up sculy s 2 504 - -
FULLY PAID UF EQUITY SHARES OF FAGE VALUE OF RS. 2/- (RUPEES TWO ONLY) EACH share capital and free reserves which is nat enceading 23% cf hs aggregaie of the fully paid [27.062022 | Dispasal
OF THE COMPANY AT APRICE OF RS. 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY Up equity snare capital and fraa rseerve of tha Company ss per ihe lates: Auditsc Financl (Buyback) (047 2 143 Cash
SHARE ON APROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOL DERS/BENEFICIAL et F s Gomisny ot oo Fnorciol yeat aniod March 2 ol 21725
OWNERS OF EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS | 52 The funds for the implermentalion of lhe proposed Buyback will be sourced oul of the fee -
USING THE STOCK EXCHANGE MECHANISM. reservas of the mpany ard securities oremium account or such other source as may be |f. Sara Suchanti
B E5| Buyback Regulations or the Compar The funds used will not "
Certain figures conteined In this PA, including financial Information, hawe been subject fo rounaing- permitied by the S| y 9 Date of Mature of Face Value | lesuelAcquisition/ | Consideration
aff w isiments. All decimals hava bean runded off 3 e darl‘wslpm'}f,. It cedei instances () Gucaed 254 '.ug“i;"gjm‘!g gaully captel and free reserves of the Company as o Merch 31, | Yransaction | Tramsaction  |Equity Sheres | (R Sale Price per | (Gash, other than
or percentage onange of sueh numbers may no! onform exacily o the fofal faure given, he Buyback. i cquityshares Rs.) | cashetc)
‘;‘L”,:,@ he sum of fie numbers in & column of row in ceriain tables may not conjorm exactl o 5 | 55 Company shall trans‘ar from i fre wserves a sum aqual to the nominal vakue of the 01062014 | Gpening Balance - - - -
izl figure given for thai column or ron:. d " =
Equity Srares ought back through the Buybace (o the Caprial Kedemption Kosarve Account | 1122022 | Asguisiton
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE: and detzils of such transfer sl bs discos subsequent auditzd financial stateren: Benelisiary from
1.1 The Board of Dircelors of the Compary (e "Board’, which expression shall includo any | 8- DETAILS OF SHAREHOLDING AND TRANSACTIONS IN THE SHARES OF mEcuMPANv Trusts. 12.11,253 2 - Cach
conm s constied and aurizad by the Board o ocrcie s poers) ai s mesting eld | €1 The aggregate sharenolding I the Comaany of the () promoter and promater groy Total 1247253
on Aug st 10, 2023 [‘Baard Meeting’) has, subject 10 the: approval of he shereholiers of the the Camazny end persons n: :onhol (I Dirsctors of comaniss which ae 2 part o e :
Campany by way of special resoluten through postal dallot anc in accordance with Article 8B Promoter and Promatel d (i sy Managerial Personnel of the |9 Sujata Suchanil
o1 heFeokeeaf ssociton f o Compary an e provns ofSecon o, 5% 6, 11 and Cempany a0 b1 i date o the Bar Mokttt Postal Bebot Netiea b August Datof rrem—— Face Value | Issus/Acquisiion/ |  Considaration
all other applicable provisions, if eny, Cormpanies Act, 2013 as amendec (the ‘Companies 10, 2055, Transaction | Transaction |Equity Shares |  (Rs.) ‘Sale Price por | (Cash, other than
ACE) the Griopocten (Shave Casial and Dokt Rl 14 o e et aopieatie (ha | 3. AQGrogato sharaholding of 1o Promotor and Promotor Group and porsons who aro in oquity shares (Rs,) | cashete)
“Share Capital Rules"), the Compenes (I/ancgemen: and Adminictraton) Rules. 2014 £ ha control as on the date of the Board Mesting and the Postal Ballot Notice Le., August 10, [T o 0 008 .
extert zpolicable (the " "Management Rulas’] and in complianca with the SEBI Buyback 2023 are as follows: et Jpening —— o = -
Otlgatons snd Disclosurz | SI. No. Name. No. of Equity shares % of 17042015 _| Aoqustion £ 1 25000 Cash
asamerded from time o time, [~ | Navin Ghand Sucnant 15.24.240 561 05062015 | Acquisiion 1033 10 37500 Cash
roa of India Circular CIR/CFD/FOLICY CELL/172015 — pT i 0.5 %
dated Aprl 13, 205, Circular CFO/DCR2ICIR/PI2C16/13 1 dated December 8, 2016, Circuler | 2| Niren Chand Suchanii 14,30,273 527 24032017 | Acquisition 058142 LY 3900 Cash
IHO/CFDDCR- IRIPI20241615 deted Augus! 13 907| e'\llo um SERIHO/CFDFoD- 3 Panj; chanti Shah 12.17.253 443 03017 Cisposal LY 39200 Cash
ZIPICIRZ023(35 Galed March 6, 2028, 38 emended from (*SEBI Circular’).and | 4 | Pramina Sucnanti 37,090,631 1396 12062017 | Acquision 128,269 10 30503 Cash
o o e o oy i o avamminal oot o8 oy bo e = =
picabl s aporoved e buyback of upto 15,20,000 (Fifieen Lakns Twenty Thousanc) | 5 | Preet Khicha 12,17,253 448 ageang | el 00 © ot
fully pad up quity shares of Rs. 27- aach (Rupess Two Only) (represanting 5 60% of he tofal | 6. | Sara Suchanki 12,17,253 448 52 Jranef .50,000)
number of equity shares in the paid up equty share cepitsl of the Company ason Maren 31, | 7. | Sujaca Such: 50,5131 1861 Sub Total 1037481
2023] 3t a pre of Rs. 200/~ (Rupaes Two Hundred Only) per Equity Share (‘Buyback Price’) . e 19062020 [elt from s, 10
payable in cash for an aggregate consderztion nol exceecing Rs. 30,40,00.000)- (Rupees | 8. | Pressman Properlies Privale Limitec 13.34,109 491 o Re. 2 187,205 2
Thirty Crores Forty Lakhs Only) ("Buyback Offer Size') (excluding exdenses incurrec o ta Pressman Really Private Limized 251148 095 7062022 | Dioposal
be incurrod by tho Company for tho Buyback like fiing foos payablo 1o SEBI, advsorsficgal Total 3 7043,421 5278 B | 64 2 3 Cash
fses, public amouncament publication expansss, printing and dispatch expenses and other - - .
fental and ralatad exoenses, t-ansacton casts such as broxerage, appicablo faxes sugh | b+ Aggregate sharehalding of the Directors of cempanies who are a part of the Promater Total 50,51,311
o5 p o 5 an Promotar Gloup 3 on the data of the Board ecting and the Postel Ballot Notice
as socuritios transaction ex, 1ax on buydack. Coods and Service tex. stamp duty ole.) Ta. August 10, 2023 |other than those Incluced sb h._Pressman Properties Private Limited
(Transaction Cost'] wnich represanis 24.86% of the aggregate of the Company's fuly e, Augu {other than those Included above): M U8 S
up equily share capilal anc fes reserves es per the lles Autiled Firancial Slalement of ¢. Aggregats shareholding of the Directors (other than Promuursl and Key Managerial | Dato of Natirs of Faco Value | lesualAcquisidon/ | Consldaratan
Campariy or the financel year anded March 31, 2020 (which is within the it of 25% of the Parsonnal of the Company a5 on the ate of the Board Meoting and tha Postal Ballot | Transaction | Transaction  |Equiy Shares | (Rs] Sale Pricz per | (Cash, ofher than
agaregate of the fully paid up equity share capital and free reserves of the Company) on a Natice i.e., August 10, 2023: NIL equity shares (Rs.) cash ete)
proportionate basls through the Tender Offer roure througn Stock Excange Mechanss d. Aggregate charos purchased or sold by the Promoter and Promoter Group, persons in | 01022014 | Gponing Balance - - - -
Offer’) as prescrber urder fre SFRI Buybark Reguletions, fom Al the shareholders benefical contral, Direciors of companies whi i of the Promoter and Promoter Group [037 2020 | Awouisifior -
owners who hald equity shares &3 on the Record Date ay, September 29, 2023 and Difactors end Key Managerial Personne! of ths Campany during a geriod of sis teon Trancter | 1370000 2 . cah
(‘Eligible Shareholders} cscing the date of the Board Miesting at which the Buyback was approved |——— I3 T = :
12 The Buyback is mors then 10% of tha total paid up squily shars capital and free ressrves as and e Posial Ballot Notca . August 10, 2023 = Rl @5 ) 1 Coehr
per the latest Auited Financial Statemert of the Company for the financiel year ended Mae (a) Aggregate number of shares purchasad of Sold by the Promoler and Promoter Group and
31, 2023 Agoardinay, o Company seuah! agproval o sharcholgars or o Sutack, by persons who are in contral: N Total 133410
uayo rasalution through postal ballot notica dated August 10, 2023 (the “Postal Ballot (94 Qareastc oharo purengocs o1 ol by 10 UYetor of compomes wheh a0 291 o 10 1_Pressman Realy Pivay Linited
Nofice*), in acoordance wilh Secion 63(Z)t) of the Comuanies Act and Regulation 5(j(b] of Promoter and Prormoler Grou Dateet Nature of No.cf |Faoe Value | lsuaiAcquiafion/ | Gomsidoraion
SEDI Diyback Reguiatons, Te sharshoders o the Cortany apsroved the Diyback. by ay < o .
2 special recolution through posal ballot, the Fasults of which Wero ennounced or Saturday, &) ?;;gﬁ? ffjoren purchased - ‘“ by the Directora and Ky Managericl Persomnel of e | Transaction | Transaction | Equity Shares [ (R:) Bq:’;y B P | (7t trer than
s lember 09, 2023. : 2
eplemoer 2% . The maximum and minimum price at which purchases and salss referred above were | 01042014 | Cpening Balance . - B
43 The Buyback is subect to appravals, permissions and sanctions as may b necessary from i . et
requaiony authorites a3 foqurad unce apalicadia aws, mauding bu: not mied fo Securies | o o Clonc with the relavant dates: NA 12010 | pccusiion | 57,159 ic T Cash
and Exctiango Board of India (‘SEBI), Rasevs Bank of Incis ('REI), BSE Lmied (BSE'), | 7~ INTENTION OF THE PROMOTERS AND PERSONS IN CONTROL OF THE COMPANYTO. | 517c) 243 | sccuisiion %166 10 1235 Cash
The CalaLtta Stock Exchenge Lirited ['GSE") ., the Stock Exchanges on which the ecully : 622010 . 200310 0 8047 G
shares of the company ars presenfly listed. The Buyback would be faciitated by tendering of In terms of the SEBI Buyback Regulations, under the tender offer route, the Promotar and 122 Acqusition 24, a aen
equily snares oy the sherehclders and seticment of the same through the Stock excharas Promoter Group have an aption fo paficipats inthe Buybeck In this regard, he promoter and Sub Total 3,21,3%5
mecnanism as specified in accordance with SESI Circulars. In this regard, the Company shall promotor group have exprssed Vﬂc" lemlaﬂ vide their lotiers Wed August 10, 2023 w 19.062020 [Spht from Rs 101-
make &n application to the BSE Limiled (‘BSE") to provide the acquisition windovw For the paricpate in the Byback and . ective sharsholding as on the Record D 10 Hs. 2 638,175 2
Durpose of s Buyback, DS wioule be the ‘Designated Stock Exchange', ;L;;Z';“;’Qﬁ.:;‘\’. harct bassd on s liement 25 180Ureh n arpllance wih e GBI T
1.4 The Buyback Size represents 24.99% of the aggregate of the Company’s fully paid up ecuity Inter- se Tracsfer | (13.70,000) 2 4673 Cash
share caplil and frse reserves as par the [ates: Aucilec Financlal Stalemen f the Comgany | 71 Flease see "’;‘;"o'“;g'“é""“"} number of Equlty Sharcs to be tendered by each of the siezz | Deposal
far th firancial yesr anded March 31, 2023 (which is within the limit of 25% of the aggregata romoter ant meter Group: e ,B’%‘;ﬁ ro2y 2 w Cash
of the fully faid up equity share capital and free reserves of the Compeny) Si.” [ Namo of the Promoter and Promoter Waximum number of Equity Sharos [Buyhack) {
.5 Under the SEBI Buyback Regulatons and the Companies ACt, the maximum number of aquity | NO- | Group entity intended to be offered Total 251149
shares thal can be bought back in any finncial year cannol excesd 25% cf the ‘olal padun | 1. | Nevin Chand Suchart 15.24,249 Moto: Sico specifc dotals of sequisiion/salo of equity sharos rior to Aprl 1, 2014 aro
equity share capital of the Compary in that financial year. The Company proposes to Duyback | 2 | Niren Chand Suchanti 143023 not avallable, aggregate shareholding as on April 01, 2014 has been provid
uplo 16,:20,000 [Fifton Lakhs Twenty Thousand) equily shares (reorgsorling 8.60% f the | 5 | pooja Suchanti Sran 6. CONFIRMATION FROM COMPANY AND BOARD OF DIRECTORS AS PER THE PROVISIONS
;ﬁ'a',";;’,ﬂb:'ﬂs“‘j““‘:{‘:';‘[f: 'ﬂ"h"f§2§j‘lcl;|"’h')‘}“7‘g{.,(‘“" caplial of the Company as on Maren | r——p ot 37,90,831 OF SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT, 2013:
.6 The Buyback shel be on a propcrtionats besis fiom all the Eigble Ftne Corpany || Preet Kiicha 12,17,063 . il the Equity Shares which are propoced 1o be bought back by the Company are fully paid-
through the Tender Offer route ae preserided under Regulstion 4(iv)(a) of the SEBI Suyback | 6 | Sara Suchanii 12.17.253 P
Regulations. Please rafar to Paragraph 13 balow for detalls regarcing Record Date and | 7. | Sujata Suchant - the Company will not Buyoack its Ecuty Shares so as to ceiist its shares from the Stock
sharcholdar's antiiement for fencer in the Suyback. & | Pressman Pronerties Brivate Limied Exchance:
ihe St o Eiblo Sharcholders may tiger fxon dabuled nGome 1o |y | proseman Raaly Priva imiad 261,119 + the Company shal nct underace @ buyCack of any of Its securites within a period of one year
ueh Elighlo Snarocers (Suyback Tak) 1 i3 and ich Bujoack T o e reckaned fiom the date of the exiny of the buy-back nerind of the pracedicg buyback:

by the Company.Any income received jiole Shareholders pursuar e Buyback of
ahar’es will not be Induced n e folal taxab Fcome of Such Srareaoers, The Farsaction
Busoack would o150 < enargcable 10 cegurtios Baracton taxin N0k, in 4uo course, e
Elglnle Sharitckdors wll el  inr of ot uhch vl cariah  mone daled e or
taxation. However, in view of the rzed nalure of fax consequences, the Fi
Srerchaidzrs o achised & consullher ovn 3, FENCal and tas advisors For o porticatng
in the Buytack.
18 A Copy of the Public Announcament will be available on the Company's websits
vw.sinG airsindia com and the website of the Manager to the Buyback Offer
www.skpsecurities.com and is expected to be availaole on the websi
, #wh.58bL.JOVIN and 0N the WEbS@ Of the SIOCE EXCIANGOS L9., WkW.LSeIN
wwrn cse-india com
NECESSITY FOR THE BUYBACK:
Snare buyhack 's the acquisition by a company of its own sharce. The Board s of the view that
the proposed Buyback wm help the Comoany achieve the following objectives (a) Cptimiza
s vake and (c) Oplimizes the capital
structure. The acove nme-tves wil be echieved oy refuring perl of surplus casn back to
shareholdere through the Buyback process. This may leac (o reduciion in ouisiancing Eculty
Shares, improverent in eamings per Equity Share and erhancec retum on invested capital
The Euiybeics wil nct In any reanner inpae the atiity of e Campany I pursue growt
apportunties or meet itz cash requiremenis for busness operetions. The Board at its meeting
hekdon Augiet 0, 2023, consdersd s sccumulatsd foe rssarves 2 wel as the cashlqidiy
refledted in the lal=st Audited Financial Slaement as on March 31, 2023 dering lhese,
tre Board deciced 10 allocate a sum of e, 30,40 00,0001 (Tupees Thity Cmm Forty Lekhs
Onily) excluging the T rancacton Cost for dstnbutng (o the shareholdars noicing EQuity Shares
of the Company through the Buyback.
After considzring several faciors and bensfis to the sherehclders hoiding Equty Shares of tha
Cempary, the Bosrd decided fo recommend Suytack of at a price of Ra. 200/~ (Rupees Two
Hundrad on'y) per Equity Share for 2n agoregate consideration of Rs. 30,40,00,0001- (Rupeee
Thirly Crores Forty Lakhs Only). Buyback is being underlaken, infer-aila. for the folowing
reasans:
(i) The Buybacs wil help tne Company to return surplus cesh fo ifs sharenokiers holdng Equiy
Shares broadly in proporticn o their shareholding, theraby enhancing the ovarail retum to
olders;

shar
i) The Buyback, wich is seing implemened througn the tender cfer route as praseribed
under the SEBI Buyback Requialions, would involve allocation of number of shares as per
their entitlement or 5% of the number of shares to be bought back whichever is higher,
reserved for tha small shareholdzrs. The Company befievas that this reservation for small
sharehoders would beneiita large numoer of pubiic shareholders, who would get clessfied
as “small snarehclder” as per Regulation 2( () of th SESI Suyback Regulations;
) The Buyback may helo in improving relurm on equiy, by redction in e equily base, thereby
leading to lang lerm increase in shareholders' velle!

(iv) The Buyback cives an option to the Sharcholders ho/ding Equity Shares of the Company,
who can choose 1o participate and get cash In leu of Equlty Shares to be accepted under
the Buyback offer or thay may choose ro to pariicpate and enjoy a resullant increase in
therr percentage shereholding, post the Buyback cffer, without additional investment.

() Cpimizes the capital structure

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK:

The Corpany proposes to buybacs upto5,20,000 (Fifteen Lakhs Twenty Thousand) fully paid

up cauity shares of face value of Rs. 2/- (Rupees Two only) cach, ropreseniing 5 60% of the

numter of aquity shares in the total paid Up equity capital of the Company.

THE BUYBACK PRICE AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE:

The Equity Shares of the Comoany are prososad to be boughi back &t a price of Rs. 200/

(Rupege Two Huncred only) per Equity Share (“Buyback Offer Price’). The Buyoack Offer

Price has been arrived ai sfler considering varcus feclors nclucing, but nct imite o the frends

in th - weighted avarage prices of the Equity Shares on the BSE Lmited (*BSE") whers

1ho Eculty Shoras aro ftaded. to net worth of to Company, eice carnings reiio, rpact 01

other financial perametars nd the possile impact of Buyback on the eamings per Equity

Share There has been no ireding in Ue equily sheres of the Gompany al CSE

The Buyback Ofier Price represents

(1) Premium of 63.80% ovor the volume weighted averago market price of the Equity Sharcs
on BSE, during the 90 wading days preceding the date of Inimation to the BSE for the
Board Meeting lo consicer the prorosal of the Buyback

(i) Premium of 35.06% over the volume weighted average market price of the Equity Shares

E, for 10 rading Gaye preceding the data of intimalion 10 the BSE for the Board

Meeling o consider the proposal of the Suyback.

S

>
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7.2 The details of the date and price of acquisitionjsalc of Equity Shares that Promaotors /
Promoter's Group Intent to tender are set-out belowr:

2. Navin Chand Suchanti

the Gompany snall not Lse borrowee funds, cirecty o indirecty, whether secured of unsecured,
of any form and nature, from Banks and' or Financizl INSLit tone for paying the consideration
1o the ecully sharehoklers who have lencered Uneir equily shares in the Buyback;

the rato of the aggregate of secured and unsecured debts cwed by the Company to the paid-
up capital and froe resenves cter buyback shal be egs than or oqual to 2:1, based on financil

- the Company shall not issus any equity shares or arther securites (including by way of bonus)
from the defe of resolusion passed by the sharenolkders approving the propossd Buybeck il
the cate of expiry of the Buyback period;

cepitel for & period of o year fom the date of expiry of
the Buyback period, except in discharge of sutsisting cbiigations if any, such as conversion

CfwamTan'e, sock 0pton SCNEMes. Swaa equily Of CONVEFEION Of Préference Enares or debentures.

«  the Comgany shall not reise further capital for a period of one year from the closure of Buydack
offer axcapt in discharge of its subsisting obligations. In terms of the Act, f the Company
ofils Equily Shares, i shall nol mase @ furlher issue of the seme kind
of Equity Sheres includ ng allotment of new shares in accordence writh the Act within & period
of X monthe except by way of a bonue issue or in tha discharge of subsisiing obligaticns;

guished

e exquily shares bought back by he Company wil be compuisorily cancefied [ exii
&nd wil fiot be held for re-issuance;
+ the Company shail not withcraw the Buyback after the public announcemant of the offar to

+  the Company shall transfer from its free reserves a sum ecual to the nominal value cf the equity
uyback 1o the Czpial Redemption Resane account ard tha
defails of such Lransler shall be disclosed in ils subsecuen! balence shezt,

«  there is no pendency of any schems of amalgemation or compromise or arrangement pursuant
to the provisions of the Companiee Act, 2013, as on date;

Tooked-in equily shares and non-transferable equily sheres
till the pencency of the lock-in or fill the equity shares become transferable:

*  the Company shall not buyback its Equity Shares from any parson through negotiated deal
whether on o off the Stock Fxchanges or \Iu(:ugh spol ransactios o hiough any privale
srrangement in the implemantation of the Buyback:

+ the Company shall not directy or inciracty purchass s Equity Sharos:

sidiary company ineluding 115 own subsidiary comparies, if any or

through any investment company of group of Investment comoan es and
ompany is in compliance with the prouisions of Sections 92, 123, 127
and 129 of the Gomparies Ac

= the Company shall not meke ary offer of Buyoack within a period of cne year reckaned from
Buybac« pericd i.e., the data on which the paymert of considaration is.
made (o the sharehokders who have scespled the Buyback, or such ather perod as may be
=Bl Buyback Regulations:

+  the maximum number of Equity Shares proposed 1o ba purchasec under the Buyback does
the: lotal umber of Equity Shares of the peid-up ety shere capital of the

the Company shall not allow Suyback of its Equity Shares uniess the consequent reduction
ofits il e

for the Buyback shall be peid cnly in cash;

the Company confirms that there ara no defaulls SUDEietng in the repayment of deposits,

interest payment thereon, redempiicn of debertures or payment of inferest therson or redemnotion
ance shares or payment of dividend due to ary sharshaldzr, or repayment of any term

loans or interes! payable thereon to any financil inatitution or benking campany.

+  thare are ro borrowing from any banks or financial insttutions as on March 31, 2023 and herce

5(i)(c) reac with Schedule | (xi] of the SFBI Buyback Regulations which requires

the Company to obtein prior approvel from the lenders of the Compeny in case cof a breach of

any covenant wih euen lenderic) is not appiicabie;

staternen:s contained in all the relevant documents i ralation fo the Buyback shall be trus,

ents o misleading infonration

material and factual and shall not contain any mis-states

FROM THE BOARD:
The Soard of Directors of tha Company has made a ful enquiry Ino the attsirs and prospects
of the Company and has formed the opinion

following the date of the Beard Meating nelc on Tnursday, August 10, 2023,
and the date on which the resuts of the Postal Sallot will b2 declared, trere will b2 no grounds.
on which the Company could e found unabls to pay iis debts;

Dateof Nature of No.of [Face Value | lssuc/Acquisition)  Considoration s
Transaction | Transaction | Equilty Shares [ {Rs.) Sale Price per  (Cash, other then statsmenis of the Compary;
equity shares (Rs.)
U1L42014 | OponrgBaance | 2..7e8 1 W05
24032017 | Acquisiion ic 399,00 Cashn
= Ihe Company shall nol raise furth
29032017 Dispasel (2.5.738) 10 39200 Cash e Bt ack perod. cent in
Sub Total 213,081 c
19062020 |Spit from Rs. 10/ inla Equiy Shares
taRs. 2 156523 2 - -
262022 | Dsposal Jeiess lhe Buybs
(Buyback) (41,006) 2 id3 Cash compleles e Suyiace
Total 1524249
. Niren Chand Suchantl -
Date of Nature of No.of [Face Value | lssus/Acquisition  Cansideration
Trancaction | Traneaction | Equity Shares | (Rs.) Sala Pricaper  [Cash, other then
equity shares (Rs. casheic) buybace is mede,
01042014 | Cponing Balace| _2.13.05 10 2966 -
24032017 (2,585,067 1c 392.00 Caeh Enaree purchaced throu
20032017 230738 10 39200 Cash
2.00,738
19062020 |Spit EC? ?25,- 10 1868650 ) = lhe Gompany shall nol buyb:
s, 2. ! .
27062022 |  Disposal
(Buybace) (38,477 2 3 Casn
Total 1430213
©Pooja Suchanti Shah
Date of Nature of Neo.of  [Face Value | lesue/Acquisition/  Consideration o lhrough any
Transaction| Transaction | Equity Shares [ (Rs)) Sale Prica per  (Cash, other than c
equity shares (Rs. cashetc) o confirms that th
071.0432014_| Cpening Balance -
28062013 | Acwisiion
Inter-s2 Trangfer | 2,50.000 10 - ot the date of expiry of
Sub Total 2,50,000
18062020 |Gelt from Rs. 10/ spedified under the
tRe. 12,50,000 2 - -
77062072 | Dsposal ot excoed 25%
(Buybacs) (@747 2 43 Gash Gampany;
Total 12,117,253 M
d. _Pramina Suchanti . the
Datoof Naturs of No.of [Face Valuo | lesusiAcquisitions  Consideration
Teansaction| Transaction | Equity Sheres [ (Rs)) Sele Price per  (Gash, ather than
cquty shares (Rs.) _coshete) of
of preferan
01042014 | Opening Balance | 163,142 10 590 B
05062015 | Acquisition 1000 10 37500 Cash
2.C3.2017 Sisposal | [1058,152) ic 3900 Casr Reguia
29032017 | Acquision | 10,3502 10 39200 [
2062017 | Acgusiion 1,34,500 1 30503 Gosh -~
26062019 | Disasal -
Inter-se Transfer | (5.06.000] 10 - Gt o co
Sub Total 7,78,522 -
19062020 | Spit from Rs 100-
WRsY 3892 2
27062022 | Disposal
(Buyback) 0.01.979) 2 3 Cash
Total 37.90,631
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“That &s regards the Company’s prospects for the year immadiately following the date of the
board meating as well s the yeer immediately ‘ollowing the date on which the resulls of th
Postal Ballo: wil be declared, approving tha Buyback and having ragards 1o the Soard's
intenticns with respect 1o the management of the Company's business during hal yaar and
fo the amount ard character of the financial resources, which will, n the Boar 2
212548 0 e Comaany suring thai year 78 Company wil o¢ abie fo meat i a0t o5 25
and when they fall due anc wll not be rencered \nmlwem w\|h|r\ a period of one year from the
date of the board meeting approving the Buyback S the year within a pericd of one
Yozr from tha date o Wit (he resuts o he Fosia Balit mill 3 derar
Wy Tnat i fomring the opinion sfresald e Baard has taken imo accourt tha labiles as f the
Compary wers hei und up under the provisions of the Comy Act fircluding prospeciive
and ontngent b 1563 ard B nsolvenoy and Bankuptcy Gado, 2016, 55 amerdce,
REPORT BY THE COMPANY'S STATUTORY AUDITOR:
The fext of the Report dated August 10, 2023 receivad from BSR & CO. LLP, Chartered
Accountants, Firm registration No.: 101248WMW-100022, the Statutory Audiors of the Company,

s

Name of the Broker: Nuvama Wealth and Invesiment Limited (iomery Foelwaiss Sroking

Limited)

SEBI Reglstration No.: INZ0000C5221

Cantact Person: IMr. Rajesh Mendon

Address: Eight Floor 801 to BU-l Inspire BKG G Elock, BKC Man Koad, Bandra Kurla

Camplex, Bardra Eas:, Mumbai - 400051

Tel: No.: +91 (22) 6141 2706 / 11 90045 52306

E-Mail: ra esh. m; Websit ruvema
ill recuest BSE (o provide (he separate acquisiton window ((he "Aequisition

tate placing of sll orders by Eligible Sharenolders who wish to tender

quity shares in e Buyback. For tha UIpose of this Buyback, BSE Wo.ld be ths Designated

Stock Exchange. The details of the Acquisition Window will be &s specified by BSE from time.

totime.

alth com

e

Far the Fiigibie Shareholders halding Fquily Shares in physical ‘orm, he
be giver Lo their respective Stock Bro<er's setilement acoounts for releesi
respective Eligible Shareholders acsount

In case of certein client types. i .. NRI forsigr clients_etc. (where the-e are specific RB| end
other regulatory requiremante pertaining 10 funds pay-out) who do ot opt to cettie through
custodians, the funds pay-oul would be given Lo heir respeclive Sock Broker's selle
acaounts for releasing the same to the respective Eligible Sharsholder's account. For this
purposs, tha client type details would ba collacted from the depasitories, whereas furds
payoul pertaining o U bids sellled Urcugh cus odians wil be ransferred (o the sellement
bark zccount of the custodien, sach in accordance vith the applicable mechanism prescii

by BSE and the Clearing Corporation from time to time.
Details in respect of sharenolcer's eniiilement for tende- offer process will be providec to the:
Clearing Gorporations by the Company or Registrar ‘o the Buyback. On receipt of the same,
Clezring Comorations will cancel the excess or unacoepted blocked shares in the demat
aczcunt of the sharehclder. Gn settiement date, all blocked shares meniionec in the accepted

ncs pay-cut would
the same to the

adcressed to the Board of Directors of the Company is repreduced below: 115 During the fencering pericd, the order for selling the equity shares will oe placed in the bid will be transferrec to the Clearing Corporztions.
Acquisition Window by Eligible Shareholders througn trer respective stack brokers | 156 |4 the casa of infer desositcry, Clearing Corporations will cancel the excess o* unaccepted
E:lOTE Ceharsholdor Broker') during normel tracing hours of e seconcary merket. The Sharcholder shares in targel depositary. Sourz depositary will ot be able to release the lien without a
rotea1 can entey ariere for demat sheres a5 well na physical sharss. release of IOT message from target depository. Further. release of IDT message shell be
The Buard of Direclors. 116 In the event Shareholder Bro(el(s) of mv Eligible Sharenolder is ot registered with Bu[ sent by fargst depos tory either based on cancellation request receivad from Clearing

Sinclairs Hotels Limited
147, Block G, New Alipore

Kolkata - 700 053

Independent Auditors’ Report in r posed Buy-Back of equity shares by Sincleirs
Hotels Limitad in terms of clause (x/) of Schadula | of Securities and Exchanga Baard of
India (En,-a-ck of Securities) Regulations, 2018, as amended

reportis issued in accorcance with the Lers of engagement fetter dated 03 August 2023
with Sindairs Hotels Limted {the Company)

a8 a trading member, then reholdar can aporcach any BSE registared stock
broker and czn regisler themselves by usmj quick unigue clien u)Je (the “UCC") faciily
through thet BSE registered siock broker (atter submiting the details s may be required by
ion BSE teg slred sock broker n compliancs with the appicable law.  case te Elgile
Sharehaldersare unzble o register using UCC f ugh any ofher SSE registered slock

broker then the Eligible Sharenolder may a Gomgany's Sroker to place their bids.
SUBECE 16 SOrpIGtan O KNow Y0t CUSIMET ragu Temarts 26 requac by 1he Comaany s

o

Gorporations or automatically generated atter matching with bid accepted detailas reccived
from the Compary or the Regisirar tc the Buyback, Post receiving the IDT messag from
target depository, source Depasitory will cancalrelease excass or unaccerted block shares
in the demat account of the sharcholder. Post completion of tendering period and reoeiving
e requls e cetals vz, demat account detals and accapled bid quanily, sourcs dopashory
shall debtthe s=curities as per th received from target depasitory
oo ootonlof acooplod D shorcs rom sherchaldcrs daraetaccount an cedttlo Clearng
Carporation satiiement accourt In targe: Deposiiary on sttiement date.

y 117 Modfoatonicence!aticn of orders and mliole ok o a aingfe Chabie Srarcrokderil | 127 A oxacoo prysical equty sharos pursuan t prosortorate accestaneaifecton wil b
2 h’fh‘zf'o"m"’ a"eg“’tﬂcg‘ ‘:fhiTPx‘ymT;f :Dga‘j‘:i‘;:g’mﬁf:'ggt:a‘:‘ca i‘:"f} :""‘; only be allowed during the tendering period of the Buyback. Multiple bids made by a single by the Reglstrar, The Company s authorzed
2&: f “f;.a';‘ ::;J o mws‘g:s o Socton 8, 60 and 73 o1 C H:es it 20 Ia“(ﬂ‘”m Cligicle Sharehol r selling equity shares shall be clubbed and consicered as “one oid” tn qﬂl\ﬂl\?s'\am cerificate and issus a new consclidated share certificate for the unaccepted
At readwi the & mumﬂ 40! Incia (B D&k“"“’ Sy for the purposes of accaplance. equity sheres, in case the equity shares accepted by the Comoany are less then the equity
2018, o amandad (the SEBI Buy-Back Regulations™, "| 18 The cumutalive quantity tencered be mac o on websile of BSE ie. sharss tandarad Inho BuyDsck by Equty Sharshodars aldng equiy shares n e physics!

3. The accompanying Statement of permissible capital payment (Annexure A’ 3 at 31 March
2023 (hereinafer referred together 2 the “Statement’) s prepared by the management of the
Company, which we have initialed for idznii‘ication purposes anly.

Wanagement and Board of Directors” Responsibility for the Statement

4. Tne preparztion of tre S:temertin accordance vitn Section 63(2) of the Act and in complince
with Section 68, 69 ard 70 of the Act ard SEBI Buy-Back Regulatiors, is the resoonsibility of
the Management of the Company, including the computaton of the amount of the permissible
cagital payment, the preparation znd maintenanes of all zceounting and other relevant susporting
records ard documents. This responsibility ncudss the design, implementation and mainienance
of internal conts vant to the preparation and oresentation of the Statement and apolying
an appropriate basis of praparation; and making estimates (ht are reascnable in the
circumsiances.

5 The Board of Directors are responsiole la make 2 full inguiy into the affairs, prospects and

ot

0 The Buyback from the Efigble

www.bseindia.com throughout the rading session ndwil e updated et specific intervals
during thé tencering pariod.
Further, the Company will not accept aquity shares tandered for Buyback which are urder
resfraint order of the cour/any cther competent authority for transferisale and Jor tile in
respect of which is otienwise under dispute or wrere (0ss of share certificates has baen
notified fo the Campany and the duplicate share cartifcates have nct been issuad either due
to such reguest baing under process as per the provisions of law or cihe’wmc
wno zre resicents outsid:
corparte bodies (includng erstwh I te bodies),
non-resicent Indiane, mambers of foreign nationality, if any, ehall e sudjact to the Foreign
Exchange Management Act, 1939 and rules and reculations framec thereunder, if any, Income:
TacAct, 1361 and nUles and regulatians framed thereuncer, as applicable, anc zlso subject
whs by such Ell of such approvals, II and 10 the extent

foreign

ument of the Gompany and fo form an opinion that the C:

insovent within a pariod cf ore year from the data of the Board Maeting.

Auditor's Respansibility

6. Pursuant to the requirements of the SEBI Buy-Baok Regulations. it is our responaibilty to
provide & reasonadle assurarce;

(1) Whethar we have inquirad into the siate of affairs Cf the Company i relation to it aest Aucited
Finarcial Statements as at and (o the year ends Merch 2023,

1) {1t amount o tre parmiss e capis peymart ag tated n AToxure A or e progosed Buy-

equiy shares is progerl

1141

11.12 Procedure to bn followed by
Ll

required from concemed zutherities including, but not I mited (o, approvals from
the Reserve Bank of Ind a under the Foreign Cxchange Management Act. 1399 and rules
and ragulations framed tharauncer, if any.

The reporting requirements for ronwresicent shareholders under Reserve Bank of India,
Forsign Exchange Maragement Act. 1999, nd any other rules, regulatons. fines. for
remitiance of funcs, shall be made oy the Eligible Sh:raho\nars andfer lhﬁ Shareholdar
Broker through which th Fligibe Sharenokde: places

ible Shareholders holding Equity shares in the

jematerializer

128 The llen markec against unaccapted equity snares will ba ralaasad, if any, or woLl be

retume by registered post or by ordinary post or courier (in case of physical sharas) at the
Eligible Sherehclders' sole risk. Eligible Sharefolders should ensure tat their depository
acsount s activa til al formalties pertaining to thaBuyback are complatad.

129 The Company’s Broker would also 'ssue & coniract note ta the Comoeny for the equiy shares

acsepted undsr the Buyback

1240 The Equly Shares bought sscc n demat forms would b transfrred drsciy to the demst

acscunt of ths “Cor ) oroviced
i1 io it by the Comparty s Broker o1 il e Farslened U)‘ e Cuuwmy s Boker o
the Campany Demat Account on receipt of the equity shares from the clearing anc seft ement
meonaniam of tho Siock Excrandos

Eligihle Sharenolcers who imand to particpats n e Buyhack shouid cansull heit raspactive
Siock Broker forany cost. ap: charges and expenses (ncluging brokerage!
stamp duty etc., that may ba me:mlumng by Ihe Sharehcier's Broker upon the ENgIbie
Sharehclders for tendering eq ity shares in the Buyback(secondary marke: ransaction). The
Buyback consiceration received by hz Eligible Shareholders in respect of accepted equity
shares cculd be nat of such costs, applicable laxes, cnargas and expenses (including
brocerage) and the Compzany accepts no responsiblity (o bear or pay such acdiional osi,
charges anc expenses [includ ng brokerage andlor stemp duty) incurred solely by the Eiigiole
‘Snareholdars. Tha Sharenolder s Brokers(s) would issue contract note and pay the coneidaraton
for the aquity shares acoepted under the Buyback

letermined considering the Aud ted Financial Statements for
1 yoor ondad 31 Harst S0 nd 2)  Eligble acebolderamii desi o tade e squity sharas in dematerialized form urder | 1212 T1€| E“‘i":,‘;f::’;;‘f:‘ﬂx s e Ty Sl e
i) if the Board of Directors of the Gompany in their meating deted 10 August 2025, heve formed 16 Buyback would have to do so thiolich the 1 168p6ctve Sharsho der Broker by ind cating the rocedre prosartied in the BES Buyback Aeadialions 9
opinicn as specified I ciause (x) of Schecue | Lo the SESI Buy-Back Regulatiors on e delails of equily shares they inlend o Lerder under the Buybeek. B B e o ook Mool
reasonzble grouncs and that the Company having regard to its state of affairs will not be | ) The Shareholder Broker would be required to place an orderfbid on behalf of the Cligible: . c
rondored nsolvent vrthin a period of ona year from the aforcoaid dats A5 recuired undar 901 of the SEBI Suyback Requiations, the Company has fixed Friday,
Snarehclders who wish 1o tender squity Sharee In the BLYDECK USING tha acquisition Window R r i,
T Qur engag.memwe\m erferming procedures lo otein sulfcien: sparcpriee evidence on of Iha BSE. For further details, Fligibe Shareholders may wler 10 (e crcars ssued by he Saptember 29, 2023 as tha record date (U "Record Date') for the purposs of detarmining
roceduras on the aditar's judgmen;, incuding tha BSE and Incian Clearing Corporation Limited and the National Securities Glearing Corporation the entitiement and the names of the sharehalders holding equity shares of the Compeny
Aisessmen of the nsu awx-aten with the above reporting. We accordingly performed (he (collectively reforred 10 as the: cm"ng Corporations”), who will be Eligitle Sharehcldars 1o particicate in the Buyback. Eligitle Sharehclders will
following procedures: _— . receive a lelter of offer zlong with a Tender { Offer form indieating their en‘itiement.
L § ) ©)  Ths deialls and the seflement number under which the lien will be marked on the equity
Examined that the amount of permissible capital payment for the Suy-Back as defailed in " A5 requirad under the SEBI Buyback Reaulatons, the ispatch of the Iatier of offer s7all be
pe payi ¥ shirts onderod o 53 Buyback wil b6 wrovided in & s60arald Girular o bo 1oucd by The L .
AnnEKure A prégared oy MAnaeMant s in GcEoraNce wilh the Provisions of saction 68(2) of BSE ardior v Cissnng Corgoraicn through electron e mode in accordanca with the provisicns of the Companies Act within tvo
the Act based on U Audited Financial Stalemen:s of the Company s al and for he yesr } (2) working days from the Record Date. If the Company receives a request from ary Eiigible
enced 31 March 2023; @) Thelen shal b mathed by the Sharehclder Broker n demat accaun: cfthe Bighs Shereholder Sharshalder to rece ve-a cody of he Iatier of ofier n phyeicel form, the same s3all e providec.
W ava inied it e st of s f he ;EZ“ in relation to its Audited Financial e of the Bl Shivanoiiers shot e provdod by depoeiones 1o the Cloanrg The equiy shares 5 b sought back s 2 part o tis Bupback Ofe s didec o3 twa
lomants as at and for tho yoar anda an: . X n. In case. the shareholders demat zccount 's held with cne depository end ceearing categorias:
Traced the amounis of paid up equity share caoital, securities premium, retained eamings and member ool anc C earing Corporatian Account Is hald with cther depos tory, shares shall «Reserved category for Small Shareholders, znd
gereral raservas as MeNcnad in ATNexUe A fram iha Audited Financial Statements as at and be biocked i (e shareholders Cemal account during e Lendering period. Inler depusilory «General catagory for all other sharenoldars.
for the year enced 31 March tender offer (the *IDT") instructions shall be inifialed ! the shareholders at source depository s defined in Regulation 2()(r) cf the SEBI Buyback Regulations. a *Small Shareholder”
iv. Varified the arithmetical acouracy of the amounts mentoned in Annexare A; and to clearing member / Clearing Carpo Is a sharenalcer wio holds aquity shares having markel value, on the basis of clos ng price
v. Cbiained recuired and from shall clock the sharshaldsr's securities (i . tzansfer s o B anen o bt balance) of ahrares o FSF bring ih Stock Fathargs havrg highet recing velume 25 on the Reco
8. Tne financial stalemants rafrrad o in parsarash 6 above, have been sudited by ue, on which and sond I measage to kargek daposiiory for confirmiing crackion of lisn. Detaiks of shares Dete. of not more than Rs. 2.00.000/- (Rugees Two Lakhs Only).
we issued an unmodified audit opiion vide our report dated 23 May 2023, Our audi ol Uese blocked In the sharenalcers demal aceount shall be provided by tne targel cepository fo the I sceoedante ith Regulsfion 6 of s SEBI Buytaek Regulafions, 16% of tha number of
financial statements was conducted in accordence with the Standards on Audiling (‘Stenderds”) Clearing Corporatians eauily sheres which the Company propos=s (o suybeck of murmbe- of equity shares enilled
spacified undar saction 143(10) ot the Act and othar appiicable authoriative proncuncemants | ) For eustodian partisipant ordcrs for domat cauity Sharos, Garly pay-in i MARGIIONY Prict o 2¢ por tha sharenolding of emall sharenoliers as on the Record Date, Whichevat 1¢ higher,
issuer] by (e Instilute of Chartered Accountants of India (‘1CAI"). T tandarcs require that confimmztion of order/bid by custod an. The cusiodian participant snall either confirm or raject Shail be reserved for the srmall shareholders as part of this Buyback '
we plan and perform the aucit fo ostain reascnable essurance about whether the Fnancal the orders not ater than the closing of ireding hours on the last day of the tencering period. " ;
statements are frea of materal misstatement. Thereatter, all unscnfirmed orders ehall be deemsd to be rajectec. For allconfimed custodian | 136 Baced fgl“::‘g 2jaing as on the Recora Dats, the Com: D;’:;uﬂfﬁ-i ‘mino s snitioment
9. We conducted cur examination of the Statament in acsordance With the Guicance Note on participant orders, orcer mod fication sfel revoie the custodian confinmation and Ue revised =2 9 p g’ -
Audit Repers and Gertficates for special e by te ICAL (Guidance Not="). The order shell be sent to the c.stodian again for confirmaton. Ef;:‘;‘ifggf;:':;;;“agi ce ‘gg ;:g;; ‘uf.: ;;gez s ';'_ig gf‘ ggvugg&"gﬁk'gfgbg :::
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics | 1) Uoon plasing tne bid, the Sharehcider Broker shall provie a Transaction Ragistraton Slip ry U which such sharshoder betongs. In accordangs with Reguiaton 9(x) of the SEBI
lssuec nyr @ ICAlL (“TRS") generated by the BSF Excrange Bidding System to the Fligible Shaerolder TRS Buyback Regulations. in order to ensure tha the same sherehclder with muliple demat
10, We uiremonts of tho Slondard on Guality Control will contain the details of order submittzd like bid ID no.. epplication no... P 1D, ciient ID. no. ‘occunts / ol toes ot feceive & igher eniillsment uncer the Small Sharsholder calegoy,
gsac 7 Qealy ot or Errms ot ot ouds vt Reviows o Hisesscal Enane'a of 3quty shares jndoroc G, I GAze cfnanToeapt of I completed tendor o ard atar e Company proposes 1o club lagatle: 16 equity shares held by such shareholders wilh
Irlﬂlmaﬁan and Other Assurance and Related Services engagements. dozments, butlien markes. cn equicy sharas znd a valid bic in the exchange bidding system, a cammen ermanent Account dumber [“PARY) for determining the category (Gmal
11 W haves 0 responsibility (o update tris report for evenis and circumsiances oocuring a'ter 3 6K by Such Elkiblo Sharcholdor 478 b6 doomoe t Rave boon aceopicd Snarenolcer of Genarzl) and oniitement under the Buyback, In €ace of [oint Sharehoiding,
lfe date of this report. g ltisclarified that In case of dematerlalized Equity Shares, submission of the tender the Company wil clud fogether the ecwty shares feld in cases wnere the sequance of the
Opinion form and TRS fo the Registrar is not required_ Afier the r=ceipt f the demat ecuity shares PANa of e foinl sharshalders o idenical. In case of chysical shavetoidrs, where the
12, Basod 0 ONQUINGE CONdUCtEd ANd our GHAMINALION A5 ALOVE, W 6POIL as Tollows! by the Cleanng Gorporabion and a vaiid bid in the oxchange bidding systom, the bidshall bo coauorco of PAN 8 darbed ang whero 1 PAN of o jot aharcholdors rs 1ot vaibtio,
oot o Irios cof and our Graminalion as ak fapo deemed to have been accepted for Eligible Sharehoders holding equity shares in cemat e Cumparw will check the sequence of the names of the joint Molders and cius tagether
i, we have enquired irfo the atats of affaira of the Gompany n relalion to audited financial sy the equity shares hed in such cases mhers the sequence of the neme ot it
statements as at an fo the year ended 31 March 2023 wnich nas been aperoved 2y the Soard -
oD nciars of e e pary omAug st 10, 205 pereves sy K] Eligible Sharenokiers wil have to ensure that thay kee tha depasitory partcicant (the “DP") sharchaldors aro idantical. Tho sharoholding of insttutional invastars Iiko mutual funds.

of permissible capital pay wrarts e proposad buy Ladk of ecuily shares
ted inth herewith i, in our view prop ned
with Section 68(2) of tha fct. Tha amoun's of snare ¢apital and froa raserves have been
exiractec fiom the Aud ted Financial Statements of the Company as at and for year ended 31
Warch 2023; and.
the Board of Directors. in their meeting held on August 10. 2023 have formed their opinion,
as spefiad in clause () of Seaedule | of the SEB) Buy-Back Reaulations, on reasonatla
grounds and thet the Company wil rot, having ragard to its state of afairs, be rerdered insclvent
within & pericd of one year from the date of passing the Boerd meeiing resoluiicn dated August
0, 2023
13, Based on the and othor
given to s, whieh to the bes: of our knowece and belief were nacessary for (s purpose,
e afe ni awire of anything 0 indicare {1at he opinien expressed by -6 Difatiors in ihe
declaration as to any Lo
as al the date of daclaration.

Restriction on Use

4 This ot v b s e request of tha Campary solelyfor s ofthe Corpany ()
in conroction with tho oropased Buy-Back of squily sharcs of the Gempany in pursuanco ts
e prowisiors of Soctors 68 and olhcr gpplcabie provisions of o Act ard SE3! Suy-ack
Regulation: nable the Board of D rectors cf the Company o inclue in the public
A URGEMONL, ol of ffr and other Gasuments oM 1 By Back 1o b6 o6t 6 G

11,13 Procedure
form

avcount active and unblocked. Furlher, Eigibls Sharholders will have 1o ensure thal they
Keep the bank accourt atiached vith the DI account acbve and updated o receive cred
remitiance due 1o acceptarca of Suytack of sharse by tha Company. In tha event f any
eqity shares are tendered to Clearing Gorporation, excass dematerialized ecuity shares o
2d dematerialized equity shares, if any, lendered by the Eligibls Sharho'ders would
be relurned 1o them by Clearing Corparaticn, I e securlly Iransfer Insiruction is rejecied
in the derosifory system due £ any issue fhen such securities will be fransferred fo the:
sharsho'dor brokor's depository for to tho Eliablo
i cage of cstodan periolpant orders. eXcess deralerialzed shards o dnaccepiod
dematerialized shares, if ary. wi be refunded to the respective custodian depos fory pocl
assount,
Eligible Smreholders who fave tendered their demal shares in the Buyback shall also provide
all relevant documents, which are necessary lo ensure iransfersbilty of the demat shares
in "aEpact of the tencer form to 36 sent. Steh documents may nclude (bu: not v w)
) Culy altesied power of aliomey, if any person other Gen the Eigible Sharcholder has
signed the tender form; (b) duly alteated desth cerlificate and succeasion ceriificatellegel
hership cerliicate, n case any Eligible Shareholder 's deceased, cr court approved seneme:
of marger/amalgamation for A compary; and (c) in cass of companies, the necessary cartifed
corporcto autharizatons (incuding board and/or ganoral meating resclution) oto.

ENgiote the Physical

persion funds / (rusts, nsLrance companias efc., with commen PAN will nat be cluboed
together for delermining the categary ard will be considered separately, whers these equity
sharcs are hold for diforont schamos and heve a difiorent domat account nomenlaturo
based on inormaton rcparad by 1o Rogisiar ans Transfor AGont 2 oet he sharanoldar
records received from the Depositori
After accapting equly shares enered on tre s of entidement, ihe aquty shares left 1o
= bought back, sy i o categoey sl st be scszpied, b proporion £ the ey
aharcs tenderod ovor end sbore (e onoment n e oor by ine Elitle Sharchoiders n
i catagary and horaatar fom ENgicla Shareholdsr wh Faa tardarad ovar ard above
their entillament in other calegory
Th igible Sharshodars participation in the Buytac< snall be voluntary. Eligible Sharshoders
of the Company can eaonse (o pariicipate, in part or in 'l and gel cash in lied of equity
shares to be eccepted under the Buyback or they mey choose nctfo participate. The Eiigivle
‘Sharehclder mey aleo tender a part of their entitement. Furtner, Eligible Sharcholdere of the
CGompany ziso lrave the opiion of Lendering zddilicnal equily shares (over and above teir
entitiement) and perticipate n the shortfall cue to non-partcipation by some other Eligible:
Sharenclcers of the Company, ifany.
The maximum tender under the Buyback by any Eligible Sharsholder of the Gompany cannct
axceed the numBer of aquity sharse hed by sLch Elgible Sharenokder of the Campany as
on the Record Date.

13,10 The aquity sneres tandarad as per the entitament by the Eligible Shareholders of the Company

sharenclders of the Company or filed with (g) the Regisirar of Companies, Securties and | ] Eli@ble Shareholders who are holding nnw:al oquity shares. ar'd \r\tﬂr\ﬂ m participate in the as well as addilional equity shares tendered, if any, will be accepled as par the procedure
Exchange Bcard of India, stock excharges. public shereholcers and any other regulatory Buyback will be recuired lo approach thel Bro pl laid down in SEB| Buyback Regulations.
autherity as per applieatle law and (b) the Cantral Deposiiory Services (India) Limited, National of document: cation e ca m duly signed Dstailed instructions for partieipation in the Buyback (tendering cf equily sharss in the Buyback)
Securities Depository Limited and (iif) for providing (o the managers, each for the purpose of by all Eligible Sharehvlﬂemjl{' Caa enarse are In oI names, In 1a seme o1der I Wnich as well as the relevant ims tatle will be included in the letter of offer which v/l be sent in
extinguishment of equity shares and may not be suiteble for any other purpose. Accordingly. they hold the shares), (B) original share cartificale(s), (C) valic share ransfer form(s)iForm due course to the Elaible Shareholders of the Gompary.
We 40 Nt ccapt or asSUme any iabilty cr any duty of care for any other CUrpose or 10 any St duly filed and aigned by the transferors fi e. by all regislered Sharefoldersin the seme: | 44 ¢OMPANY SECRETARY & COMPLIANCE OFFICER:
olher person to wheom (his repor s Shown or 1113 whose hands i may coms withou our prior ordor and s por e speeimen signatur regisiered with the Company) anc culy winessed
cansont In wrking. al the appropriate place authorizing (e transier in favcur of the Company, (D) selt-aftested Investor iy acniadt o Compary Sccrstery & Complloncs Offctof o Comsany ot ony
: ForBARA Co LLP opy of FAN card(3) of al Elicitla Sharcholdcrs. [E) any othor relovant docurnonts such as t acress their grievances, if any, during offee hours ie. 11100 A M. 10 1:00
& . power of altcrney, corperale (Ineuding board signature), PM onall war‘m days except Satuday, Sunday ard public halidays.
hartered Accountants notarized copy of death cerificate and succession certificate or probatad wil, if the original Me. Deboling Karmakar
Firm No.: 101 is doceased, oto., as appleable. In addition, If the address of the Eligible N "
Shereholder has undergone a change from the sddrass registered in tha register of marmbers. Company Secretary & Compliance Officer
Jayanta Mukhogadhyay of the Company. the Cligibie Sharerolder would be required o submit a sel*atesied copy Sinclairs Hotels Limited
Partnor B0 o™ o1 oy 0N 70 FlloNIng osumonts: vaj Aadnaar cars, votor Reaistercd Offics: 141, Biock G, New Aipore. Kolkata - /00 U53
Place: Kolkata Membership No.: 055757 Tel.No.: +01 00075 40731, E- mail com; Wabsite:
b)  Based on these documents. the Shareholder Broker shall plece the bid on behelf of the :
Deta: 10 Auguat 2023 UDIN: 23035757BGY1JE4450 Elgbi Srarsndlcors nodng ol s narysca fom who Wisy o Gnder scuty srares |15, RECISTRAR TO THE BUYBACK OFER/ IVESTOR SERVICE CENTR!
inthe Buyback using the acquisiion window of the ialedd Stock Frchange Upon placing In cz86 of any auery, the Eligiale Sharsholders may contact the Registrar to the Buyback or
ANNEXURE A the bid. the Eharcholder Brokorshell provide a TRS generated by the exchange bidding the Investor Relalion feam of the Company during offics nours (.. 11:00 AM. o 1:00 PM.
Statemeont of Determination of the Maximum Amount of Permissible Capital Payment for O e Ee Sharoholder, T Wil corian h dctaie of ordar s.bmitied Mo follo on all working days except Seturday, Sunday anc public holidays.
Buy-back of Equity Shares in accordance with the provisions of the Act and the SEEI Buy- '0., Certijcata no. clive ro., no. of equity shares tencered stc Pyt Lud,
back Regulations (the “Statement”) ¢} Ths Elgble Sharchoiders, Sharchoidor's Brokcr nas to dolivor th
Amount (Rs. in Lakh) and documents (s meniicned above) alorg with the TRS either by regisiered post or courler CIN; UP41H0MB 1004 TCE235
or hand delivery fo the Regisirer (at the address mentioned at paragraph 15 below) within SEBI REGN. NO: INR000DC3250
§ _ Particulars Standalone | Consolidated 2 tcwo) daye o pldding by the Sharenolklor Broker. Tha anvelops shoud b cupet scrioed Validity: Permanen:
‘A Paic-up Equity Share Capital as on Merch 31, 2023" as “Sinelairs Hotals Limited Buyback 2023°. Ore copy of lhe TRS will be relained by Contaet Parson: Mr. Ashok Sen
12,71,50,000 equity snares of Rs. 2!- ach fully paid-up) §43.00 S,i?;‘,’;;‘,;‘;,,‘,?:é‘,:‘,ﬁ'ﬁj;::’ itwll ofthe seme & the Shar Address: 34, Auckland Flace, 71h Floor, Room Na 7A& 78, Kolkata 700 017
B Froe Reseresas on March 31, 2073 ) Fligibie Sharehokiers holding physical equity shares shoukd no‘e tha physical equity shares Tel.: 491 33 2260 6516 / 5617 / 6618, Fax: 401 33 2260 E616;
- General Reserve 242437 wilno: be ascepted unkess fho oamplete se of documents are submitisc, Accaptenss of he Email: nichcteohpl @nichatechpl.com; Website: v, nichetechpl.com
- Retained Eamings™* (Nt of Other Income)|  6,967.52 NA physical quity shares for Buyback by the Compeny shall be subject (o verificaton s per )
- Securities Premium Account 232521 the SEBI Buyback Regulations and any further directons ‘ssued in this regard. The Registrar MANAGER TO THE BUYBAGKOFFER:
curties Fre g 1 ho Bilybii il vouly Sch it bacod o1 ho doGumonts oubMINod on a Gy backs and SKP SECURITIES LIMITED
Total (A+8) 1216010 t1l suen verification, he Designated Stock Exchance shal cisplay sucn :xus & ‘unconfrm CIN: LT4-40WB"9G0FL 0049032
Wiaximum amount parissibie for (e Buy-Gack e, 25% of physical bics'. Once Registrar {o the Buyback confirms the tids. they will be ireatec as SEEI REGN, HO: TVMO00T12870
total paid-up equity capital and fres reserves 3,040.00 ‘confismeac bid Valigity : Permanant
Amount asproved by he Board of Directors for buy back €)  Incase any Eligible Shareholder has submitted equity shares in physical form for ! N
the mesting nelc on 10t August, 2023 3040 ializaticn, such Eligibe S ould ensure that the process of getiing the ‘Contaat Parson: Mr. Anup Kurmar Shama / Ms. Alka Khotawat
equity snares dematariaized s completed wall in tima 50 that they can participate in the, Address: 1702-03, BioWonder, 783 Anandapur. E M Bypess. Kolksta - 700107
" Calculetion in respect to Buy-bec is done on the basis of Audted Financial Staterents of the Ruyback befors (hs dosure of the lerdaring pericd of he Buyback Tel.: +91 33 6677 7000 Email: contact@skosecuriies.com
Company for taé year 6nded March 31, 2023. 0 An arvegsiered sharcholder nodng cqui shareo i hycical orm may clo ender (el Wabsito: wwir Skpsoouros. com
~ Retained Saming Is adjusted for oliver comprefiensize incomeloss) equily shares In the Buyback by subm L. Uy GxeCUed IANSIET C09C [or TANSIET O | 17 DIRECTORS RESPONSIBILITY:
shares, purchase pricr fo the wm.d Daie, in their name, alarg wi . copy
Unquote of tor. PAN 5ard and of o percon fror waom thoy Pavo paahasod sharoe and oliar A per Raguiion Z4()(z) of I SEBI BLYScK Requlstors, e Busrd of Dreciors of e
11, PROCESS AND METHODOLOGY FOR BUYBACK: Televant dacumenis 25 requred or vans e, 1 any. Company accept responsivilty for th 1 this Public Announcement
1.1 Toe Buyback is apen 2 4l Elighle “fthe Company hoidi sheres sither | 12, METHOD OF SETTLEMENT: ane Coniymms it such documents cobnins e fctual and meterial Inorebon end doos
in physiel andior cleetronic farm as cn the Rooord Dato. Uson finglization of the bagis of accept oot SEBI Buyback Reg ot cortain any mislezding information,
11:2 The Buyback shall be implemertad using the"Mechanism for acquisition of shares UIrough | 47 1 The settienent of trades shall be cantied ol in e manner similar to selllement of tades For and an behalf of the Board of Directors of Sinclairs Hotels Limited

Stock Exchange*vids the SEBI Circulars nd following the procedure prescried in the
Companies At and the SEBI Buyback Ragulations and as may be determined by ths Soard

in the secondary market.

sol- Sdi- Sl

and on such ferms and condiicns as may be parmittad by 2w from tme 1o tme. 122 Tha Comgany will pay the concideration ta tha Company's Broker who wil trarsfer the lures

peiainicg to the Buyback ta the Claaring f‘rrpmamn s hank aceounis as par the prescrioed Navin Ghand Suchanti Sushil Kumar Mor Debolina Karmakar

1.3 For imolementation of the Buyback. the Compeny has apsoinied Nuvama Wealt and Db For Eaxit S e Kaphtlyzoameiafiod sedsd ghe-fiors Chairman, Indepandont Dircctor Company Sacretary &
Invesiment Limited (formerly EGoiweiss Brokirg Limited) as tha registored broker of the Gractfunds Fayaut o ,ez;,e;c:,‘f;"_"‘;m:‘s,zmn bk Eigio Snarenoicars sancascourt | MomExeculive Director DIN: 00274066
Compeny (the “Company's Broker") la facilitale e process of tendering of equity shares details are nof available or i the funcs fransfer inskruckion Is rejeched by the Reserve Bank N: 00273663 Membership No. AGZ738

: y
through the siock exchange mecnanism for the Buyback through whom the purchases and of India'an Elgible Sharcholdor's bark, dus to any reason, then sush funds will be Fransfored
satiements on account cf he Buyback would ba made by tha Comaany, The coniact datails 12 tho concamod Stock Broker's satiamant bank sccount for orward transfer 1o such Ellgibie
of the Company s Broxer are as foliows Shareholders

Date: September 11, 2023
Place: Kolkaia

————
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